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B R NI E AR X A 22X 187 (JEZmEF) PR EAZE A3

JR3C: April 14, 2026: Moody's Ratings has upgraded the Baal issuer rating and
outstanding general obligation limited tax (GOLT) bond rating of Community Unit School
District 187 (North Chicago) in Lake County, Illinois, to A3 from Baal. The upgrade
reflects the district's maintenance of strong available fund balance ratios, which will remain
around 30% including FY2026 draws. The upgrade also incorporates moderate
improvements in the district's full value per capita, resident income ratios, and enrollment
trends. The A3 issuer rating reflects the district's strong financial position and low long-
term liability burden, balanced by below-median economic indicators, including U.S.
resident income below 70%.

(%ERSRYE: https://www. moodys. com)

BE: 2026 4 4 H 14 H: Bl aRE N E X RA X 187 (b2
IR RAT NVPR S AR — M LB RRFL (GOLT) g3 PR M Baal L& A3,
A Sz X gE RS AT SR e R R (2026 WHAERBUSRFEE 30% A
), ANBEEME. JERIN R KRBT FTisE. A3 PERARELZ X Fafd
W5 R S AR K 75U T, (H532 8 IR L BRI T A 2 29 .

T84 Invesco U.S. CLO 2026-1 AT I =K EHH 45 AP

JR3C: April 21, 2026: Moody's Ratings has assigned ratings to three classes of notes
issued by Invesco U.S. CLO 2026-1, Ltd. (the Issuer or Invesco 2026-1): the $315,000,000
Class A Senior Secured Floating Rate Notes due 2039 — Aaa(sf); the $65,000,000 Class B
Senior Secured Floating Rate Notes due 2039 — Aa2(sf); and the $50,000,000 Class F
Deferrable Junior Secured Floating Rate Notes due 2039 — B3(sf). Invesco 2026-1 is a
managed cashflow CLO. For modeling purposes, Moody's used the following base case
assumptions: par $500 million, diversity score of 75, weighted average rating factor
Anrong Credit Rating Co.,Ltd.
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(WARF) of 2715, weighted average spread (WAS) of 2.90%, weighted average recovery
rate (WARR) of 46.00%, and weighted average life (WAL) of 8.0 years.

(BRSRIE: https://www.moodys.com)

B 2026 £ 4 H 21 H, BN Invesco U.S. CLO 2026-1, Ltd.
(RITN) RATHI =R 0 7% 3.15 12370 A Zhim R 57 5h F) 2 ZE 4
(2039 “FEEIH) ——Aaa (sf) ; 6500 /i3EIC B HmBIHRFsFIZES (2039
R ——Aa2 (sf) 3 P 5000 Ji3Eyc F 2% A] i SE M) 30 ORVF sl R R 25405
(2039 4EFHI) ——B3 (sf) . Invesco 2026-1 Z&— A4 CLO. N
BEE ), B 7 LN EAE S S 5 2370, 2RSS 75, N
BOFBIVER A7 (WARF) A 2715, INBCFIIRIZE (WAS) A 2.90%, JIACE-E Rl
Z (WARR) N 46.00%, IR (WAL) 24 8.0 4,

R TAL RREARAT 2026 SEAILEE G0 Fize AA PPH, RERE

JR3C: April 29, 2026: S&P Global Ratings assigned its 'AA' long-term rating to the
Village of Fairport, N.Y.'s approximately $5.2 million 2026 Series General Improvement
General Obligation (GO) Bonds. At the same time, S&P affirmed its 'AA' long-term rating
on the village's outstanding GO debt. The outlook is stable. S&P's evaluation of
environmental, social, and governance (ESG) factors for the village is neutral. However,
statutory pre-funding of other post-employment benefits (OPEB) is not available, which is
a governance weakness for all New York local governments. The stable outlook reflects
S&P's expectation that the village will proactively manage its budget and respond to budget
pressures in a timely manner to return to positive financial performance in the outlook
period.

(&R RIJE: https://www. spglobal. com)

B 2026 £ 4 H 29 H, tnFerREguR TAa29N 3R IR 21 520 75
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g, MBS RFEIHEEZR, BoolX 4 H@EKEKR##ESE 3.0% mT 3 AW
2. 6%, HREVEUMIE N T EHESIRER . ZATFREHE] 6 FHEm, oot
50 fREUHTE 4 H MR EGEE 1%, TI3mx BT X 5 i K P DS In R

(BB}RYE: https://finance. sina. com. cn)
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fBilN FCT Crédit Agricole Habitat 2026 RATHIE =X RFEHEIEBRLF
%

JR3C: April 13, 2026: Moody's Ratings has assigned final ratings to the notes issued
by FCT Crédit Agricole Habitat 2026: €500,000,000 Class A1 Asset-Backed Floating Rate
Notes due December 2062 — Aaa (sf); and €500,000,000 Class A2 Asset-Backed Floating
Rate Notes due December 2062 — Aaa (sf). Moody's did not assign a rating to the
€52,700,000 Class B Asset-Backed Fixed Rate Notes due December 2062. The notes are
backed by a portfolio of French residential mortgage loans originated by 37 Caisses
Régionales de Crédit Agricole Mutuel (CRCAM) and Credit Lyonnais (LCL), all part of
the Crédit Agricole group. At closing, the final portfolio will be selected randomly. The
non-amortising liquidity reserve is funded at 0.8% of the total notes balance at closing, and
total credit enhancement for the Class A notes is 5.0%. For modelling purposes, Moody's
calculated portfolio lifetime expected loss with lender's mortgage insurance (LMI) of 0.50%
and a relative stressed loss with LMI of 7.10%.

(BRSRIE: https://www.moodys.com)

B 2026 4 4 H 13 H, Bly¥EgN FCT Crédit Agricole Habitat 2026
RATHI YR T e &P 5 2Bt AL RE2 SRR MR 2R (2062 4F 12
HEH) ——Aaa (sf) 5 LK 5 Rkt A2 KRB SCRHFShFIZE (2062 4F
12 AEIHD ——Aaa (sf) . BRI 5270 FHERIT B 8% 77 S 45 [ & A %R ZE4fE
IrBCiEL . IXEEEEHR 37 & Caisses Régionales de Crédit Agricole Mutuel
(CRCAM) A1 Crédit Lyonnais (LCL) AEMVEEF B ITRA A LR, LR
P E T ARAG R . AZEIN, RABEHAABMIUER . JERERR AL %
PG AE AT B b YA AR 0.8%, A KZEHEA RS HRTH A 5. 0%. N H i,
a8 T AN BRSPS R (LML) (R H S & SN 0. 50%,
TEN LMT BAHXS s 32 7. 10%.

BEHIN Ambienta FIRFEERISES NG RIETI A", BERE, IF
KPR SR 4 B B RR

JR3C: April 27, 2026: Fitch Ratings has affirmed Ambienta Sustainable Credit
Opportunities, SCSp's subscription facility at 'A' and removed it from Rating Watch

Anrong Credit Rating Co.,Ltd. 6
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Negative (RWN) following receipt of the post-closing borrowing base. The Outlook is
Stable. The removal of RWN and assignment of a Stable Outlook reflects improved
ongoing credit quality and diversification of the limited partner (LP) pool following the
fund's final close in January, which achieved its fundraising target. The rating applies solely
to the subscription facility's credit risk and only in respect of Intesa Sanpaolo Bank
Luxembourg S.A.'s participation. The LP pool consists of 30 LPs, up from 24 previously,
with concentration decreasing. All LPs are domiciled in Europe.
(BERSRPE: https://www. fitchratings. com)

B 20267 4 H 27 H, HEEIFHHAIN Ambienta FJHFEH(E HEHL 2 SCSp A
WHETESON A, FEEUCE RS B 5 8 kL a5 B MR g il (RWN) FRRS R,
JRBERaE. B RWN IR PR ERE R THEREEST 1 ARZKEHE, BIRE1
N (LP) MifEREE R EM 2 LIS, SRS T ER Bir. ZITFHIL
3& T 8 Bt 45 XU, HANE % Intesa Sanpaolo Bank Luxembourg S.A.[#) 2
L. LP i 30 A LP 4k, 2 aify 24 NMARTM, ST, By LP 3341
TR o

[F[E]
(372325

EER THESRITEARAERAR ART RS A TEE

JR3C: April 21, 2026: Fitch Ratings has assigned a rating of 'A' to the renminbi-
denominated fixed-rate senior unsecured notes issued by BOCG Investment Limited
(BOCG Investment, A/Stable). The notes will be issued by Amipeace Limited, a wholly
owned special purpose vehicle of BOCG Investment, under its US$1.2 billion medium-
term note programme, which Fitch first rated 'A' on April 1, 2026. The notes will be listed
on the Hong Kong Stock Exchange, and the proceeds will be used for general corporate
purposes. The notes will constitute direct, unsecured, unconditional and unsubordinated
obligations of Amipeace and will rank equally with all other unsecured and unsubordinated
obligations. The notes are unconditionally and irrevocably guaranteed by BOCG
Investment. BOCG Investment is a wholly owned subsidiary of Bank of China Limited
(BOC, A/Stable). It is BOC's primary offshore major investment arm.

(¥%RSRIE: https://www.fitchratings.com)

B 2026 4F 4 A 21 H, BEEPRER THREHAREHRAR (BOCG #
B, A/ ) KRATHARMIHE RS R R “A” 1P %R
¥ BOCG & M4 %4k H I T H Amipeace HIERAFMIEH 12 {230 =
WIHRIRAT, BT 2026 4F 4 H 1 HEXRET &R “A” W, FHEEE
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BT BT, SEREH T BAFRHE. ZF RN Anipeace [IH .
TR TR ARG SS, FFIRA S B HAR T RN AR R 5 55 AT [RS8t
fr. ZEEHEH BOCG HB SRt sk HA PR E k. "PARERIIR Gy b ERAT
(A / FaE) ERTad, 2P TRORINET G,

RSB RE R B ARHFSREA CC

JR3C: April 27, 2026: Fitch Ratings has downgraded China Vanke Co., Ltd.'s Long-
Term Foreign- and Local-Currency Issuer Default Ratings (IDRs) to 'CC' from 'RD'
(Restricted Default) following the completion of what Fitch considers a distressed debt
exchange (DDE) under its corporate rating criteria. Fitch simultaneously upgraded the
IDRs to 'CC' from 'RD’, reflecting Vanke's post-restructuring profile. Fitch also affirmed
the Long-Term IDR of Vanke's wholly owned subsidiary, Vanke Real Estate (Hong Kong)
Co., Ltd. (Vanke HK), at 'CC". Fitch affirmed Vanke HK's senior unsecured rating and its
outstanding senior notes rating at 'C', with a Recovery Rating of 'RR5'. Vanke and Vanke
HK are rated under Fitch's Parent and Subsidiary Linkage rating criteria. Vanke HK is
Vanke's sole offshore funding platform and relies on Vanke for funds to meet its debt
obligations.

(BARISRYE: https://www.fitchratings.com)

R 2026 F 4 H 27 H, BEEWPHMRIEHMVIFHARE, 785N
RAi55 3¢ (DDED J&, K BT RHB A A7 BR 2 7] (A 4 TATA T R AT N2 vF
2 (IDR) MPBR#HIPEEZ) (RD) JAHEN CC. HE[FIRKE IDR A RD LRiZE CC, &
WA JE RO EEEHIN TR T AR IR (i) FIRAF (7
FHFIE) MK IR O CCo EEHHIN T RI I 1 m A H RV SR B2 R 2 5
VPN Co [PPSR RRS. AKHE BB BE T A m RICPFIARHE, TRHS TIRIE S
RPIRBLIA o AR IRIME— B RRET &, BT RBIRE A 7 58505

BEEFAPEmERS (COSL) W& A-, MIREE

JR3C: April 29, 2026: Fitch Ratings has affirmed China Oilfield Services Limited's
(COSL) Long-Term Foreign- and Local-Currency Issuer Default Ratings (IDRs) and
senior unsecured ratings at 'A-". The Outlook on the IDRs is Stable. The agency has also
affirmed the senior unsecured rating on COSL's outstanding notes issued by COSL
Singapore Capital Ltd and guaranteed by COSL at 'A-'. COSL's Standalone Credit Profile
(SCP) remains assessed at 'bbb'. Under Fitch's Parent and Subsidiary Linkage rating criteria,
COSL's ratings are closely aligned with, but not equalised to, Fitch's internal credit
assessment of its 50.86% parent, China National Offshore Oil Corporation (CNOOC). This
reflects 'High' operational and 'Medium' strategic incentives for CNOOC to support COSL.
The assessment of CNOOC is credit-linked with China's sovereign rating (A/Stable) under
Fitch's Government-Related Entities (GRES) rating criteria.

(BARISRYE: https://www.fitchratings.com)

B 2026 4F 4 1 29 H, BEIPHRAN i E RS B A G BR AR (COSL)
KRS AR T RAT NELIFS (IDR) 5E BB RiT g A-, RERE; Rl
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N COSL Brfndf A RAT COSL $HARM AR 224 M L HARIE N Ao ARk
SAGHARGL (SCP) 4ERF bbb ARHEHEEBE 1A R CIIP bR #E, COSL W S5RFK
50. 86% HIEEA E] H EHEH (CNOOC) PN VRl iR BEAR G, ARRIhifgslxt  COSL
W IE 8 SR S RS SR R . RIEBURF A CSEAR (GRED PR, i
EHSHREEBGEH (A / FaE) Hi.

EENERUT=RE IFS N AA-, BB IR TR

JR3C: April 30, 2026: Fitch Ratings has affirmed the Insurer Financial Strength (IFS)
rating of Huatai Property & Casualty Insurance Co., Ltd. (Huatai P&C) at 'AA-, with a
Stable Outlook. The affirmation reflects Huatai P&C's solid capital buffer, improved
underwriting performance, and 'Favourable' company profile. The rating also considers
Fitch's view of its "Very Important’ strategic position to its ultimate parent, Chubb Limited
(IFS rating of operating subsidiaries: AA/Stable). At the same time, Fitch has elected to
withdraw Huatai P&C's IFS rating for commercial reasons and will no longer provide
ratings or analytical coverage for the entity.

(¥%RSRIE: https://www.fitchratings.com)

BE: 2026 4F 4 ] 30 H, HEEIPRIANERM I IRIGA R AR (R
REG 555571 (FS) VRN AA-, RRERGE . BN A A IR SCF ARG . A& IR
Gk St Rk 55 profile, DLRAE R ZEEAF] 14 H] (Chubb Limited, &%& 1
AT IFS PR AA | F2E) PR RN I E BRSO . RIS, B DRI R ol Ji IR s 1
R IFS VP, AFIRELTFR St o .

[(FEEE]
(i Em]

BT —FEHEBRSREEHFRTHEL, 1P0 SERFE 1104 1238

J.

I RATEE s, 2026 A —FHEEBRERRTKTEA, EiiE
B HERAAES: 2025 iR, —FREIL 40 FAFE LW, BETEH 1104 LH
JG, N 2025 SERIBAT SR, 6] 2021 SFLICR—ZEHE. #iE 2026 4 3 H 31
H, 7EALEE TPO HITE 431 53, 8 2025 ARG 25%. —ZJF b5 Bl % a4
1351 128570, ik TR BRI .
(BBRYE: https://finance. sina. com. cn)

[E43h3]
BEERREHTERKY IDR LAZE A-, BERE
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JR3C: April 2, 2026: Fitch Ratings has upgraded China CITIC Bank International
Limited's (CNCBI) Long-Term Issuer Default Rating (IDR) to 'A-' from 'BBB+', with a
Stable Outlook. At the same time, Fitch upgraded the Shareholder Support Rating (SSR)
to 'a-' from 'bbb+' and affirmed the Short-Term IDR at 'F2'. The revision follows Fitch's
recent rating action on parent company China CITIC Bank Corporation Limited (CNCB).
Fitch also assigned CNCBI a Long-Term IDR of 'BBB+' (xgs) and Short-Term IDR of 'F2'
(xgs) on a government support-excluded basis. CNCBI's IDR is driven by its SSR, which
is based on the parent's IDR, as Fitch believes that China's sovereign (A/Stable) would
provide timely extraordinary support to the subsidiary through its parent if needed.

(¥%RSRIE: https://www.fitchratings.com)

B 2026 £ 4 H 2 H, BEEWIRKRHEHRITERBAIRAR (CNCBD K
RATNEHLPF (IDR) A BBB + L& A-, BERE; RN AR SZR R
(SSR) M bbb + EHZE a-, #iAMEH IDR Ky F2. HBEETREA A AEERTE
REnE. BEEFRETHRBUNF SRR IDR 4 BBB+ (xgs) « #H1 IDR N
F2 (xgs) o FEHUAT EFRIPH H AR SCRFFRIRS), BE AN E A (A
/ e AEIREA m R R R R SRR

P ERSE—XF P ZE BBB, RERE

JR3C: April 29, 2026: S&P Global Ratings has upgraded its long-term issuer credit
rating on First Pacific Company Limited to '‘BBB' from 'BBB-'". The outlook is stable. The
upgrade reflects S&P's view that the public listing of First Pacific's investee companies
increases its portfolio size and liquidity. The increase in portfolio value will support a lower
loan-to-value (LTV) ratio. Stable dividends from resilient investments and improving credit
standing across defensive industries will further support creditworthiness. The stable
outlook reflects S&P's expectation that prudent management of investments and debt will
keep First Pacific's LTV ratio below 20% over the next one to two years.

(%EIkJE: https://www. spglobal. com)

BIPE: 2026 fF 4 H 29 H, R — KPP RA A KIET MEHEZMN
BBB - L% BBB, BEFE. LB BRI R H A M S m sk,
HEMEMKSIERRMELL (LTV) T R R RatfRe e, B
Mt — B RE R E. ey RmAk 1-2 FEAF T 565 HHE
Bl LTV 4ERRAE 20% LAT.
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AERBETRAN K 2 H AR R S s K E B3k, BT i H s (MAS) PUSERE IR
W R R, VRIS . N e 1, BB R OR 2% i U 57 BH- 5 B
AR EZPR, A H T RE VR el oMU . MAS FEHY, BPfErh KA RS, ABRAEYR
WA K SN . 52 8RATASE, MAS BB CHn i FHE X s N, A
UM PR TCHE 1522 LR RSN A R 71, FRf @k 1-2% EixE 1.5-
2. 5%, HTUMI R THWPP AR Bon, —Z=FE GDP IRLLZE4R 0. 3%, Hili& T 4. 9%,
REVR IR S5 AL BEANH 2 M HE K . MAS $27R, REVRALR Fh T RE S 3t — D HE
A BRI K I 0 R 28 5% TSR R
(KB JE: https://finance. sina. com. cn)

[(PFEEIE]

BEEFAFINREBPE AAA, HIRISE

JR3C: April 2,2026: Fitch Ratings affirmed Singapore's Long-Term Foreign-Currency
Issuer Default Rating (IDR) at 'AAA' with a Stable Outlook. Singapore's ratings reflect its
exceptionally strong fiscal and external balances, supported by large external and fiscal
surpluses, high per capita income, prudent fiscal management, and a favourable business
environment. These strengths mitigate the economy's vulnerability to external shocks
arising from its high trade openness. Fitch expects GDP growth to moderate to 3.5% in
2026 and 3.0% in 2027, following 5.0% growth in 2025. Fitch forecasts medium-term
growth of around 2.5%. The Stable Outlook reflects Fitch's expectation that Singapore's
strong external and fiscal buffers will continue to support its credit profile amid global
economic uncertainties.

(¥%RSRIE: https://www.fitchratings.com)

e 2026 4F 4 H 2 H, BEEFHEHAHINSACHIAN T RAIT NEZ9E (IDR)
HAAA, JEBEFEE . VRS I I AR 5 0 S A ORI A5 I
B RmABRON . HIEBUE BRI RE IS, HRIH = 5 F TR A R B 5
i ifEEstE . BT 2026 4 GDP M4 % & 3.5%, 2027 4F% 3.0%, H G
2] 2.5%. FaE R M BRI, HT N SR S A 5 W B R R L S
(ERER NI

BER THER NGNS TTRE 37 BBB + PP
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JR3C: April 22, 2026: Fitch Ratings has assigned a 'BBB+' rating to the proposed US
dollar subordinated dated capital securities issued by Cathaylife Singapore Pte. Ltd., a
wholly owned offshore SPV of Taiwan-based Cathay Life Insurance Co., Ltd. (Insurer
Financial Strength Rating: A/Stable; Long-Term Issuer Default Rating (IDR): A-/Stable).
The proposed notes represent direct, unsecured, and subordinated obligations of the issuer.
Cathay Life, as guarantor, unconditionally and irrevocably guarantees full payment of
principal and interest on the notes. The rating is one notch below Cathay Life's IDR,
reflecting Fitch's "below average"” recovery assumption for the guaranteed subordinated
notes of the operating company in the event of default. The 15-year notes are callable by
Cathaylife Singapore after 10 years, in 2036. Net proceeds will be used to supplement and
strengthen Cathay Life's regulatory capital adequacy.

(BERSRPE: https://www. fitchratings. com)

BRE: 2026 £ 4 H 22 H, BEPEETEEANGEFINERNAR ALK
TP e AV A F: BBB + W ZAFIAGTEERANFRE R IR A
(IFS PPk A / FasE, K IDR A~/ Fo8) &% EF SPV. EHNARIT NE#.
TR RGBS, HEZR AT KA TR ORA B AR PP E R A
7% IDR flK—#Y, KREUELEN FAHEARE GRS KT FY” MR, 15
SEHAEEPETE 10 )5 (2036 4F) AR, HEXRESH THRBRERART LR,

[HX]
(i Em]

HAERBKR “BiEERLHEB=FEN” , RN ERFRamRaadn

4 J 21 H, HANESWIERBS “B DR =10 KHEMiEE,
O A BR AR A g 0 LU PR AR, SR U B SR VRS BL. S 37 BRSOl ae
e A B I BRE VR, FC VR R AR s R I O T AT A R RO
HEas. AP E S EEMHESNER e RE, N EER. 2R RG
HARE “& P BORRAYER R, SUKEA RIS FE. 9, &2
WA EIR M IR E . 4 A 30 H, PEEPHRSR, HUE “HEFL” &
B LOREE, fa X AR R, N R

HEN=FETE 20 KHRE TLALHER T H O

PEJunt B A e ales th VAR ] 5, A B R 45304 20 X HARSEARFIA 1
B, W —FE T, OE. FIRENMS. MRS, ikl n
Wi B 2SO L LAY AR 20 KA ARSEARTIASGEL L, S
PERE VR AT H A

(KB JE: https://finance. sina. com. cn)
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A PENEB B URIL TLAC A EEEE A - P

JE3C: April 10, 2026: Fitch Ratings has assigned Nomura Holdings, Inc.'s (NHI, A-
/Stable) inaugural Australian dollar senior unsecured notes a rating of 'A-. The AUD850
million five-year notes will be issued under NHI's EUR10 billion note program, which is
also rated 'A-". The notes will count towards NHI's total loss-absorbing capacity (TLAC)
requirements, as they are structurally subordinated to senior liabilities of its subsidiaries.
The rating on the notes is aligned with NHI's Long-Term Issuer Default Rating (IDR).

(BERSRPE: https://www. fitchratings. com)

B 2026 F 4 H 10 H, HEEWHERTENER (NHI, A-/ BE) BEXK
ITHEMEUE R THEREE A - F%. KITMB 8.5 14T, ¥ 100 fZBX
TR AAT, i RIPERIR N Ao BEEESEH ENE T P AR SR G, it
NEIRIRIRE /1 (TLAC) EE3R, TPRSEMERKI DR fREF—3.

BEEHINHR% BB ¥Rk, BBEARFAE

JE3C: April 15, 2026: Fitch Ratings has affirmed Nissan Motor Co., Ltd.'s Long-Term
Foreign- and Local-Currency Issuer Default Ratings (IDRs) at 'BB'. The Outlook remains
Negative. Fitch also affirmed Nissan's senior unsecured rating at ‘BB’ and its Short-Term
Foreign- and Local-Currency IDRs at 'B'. The affirmation reflects Nissan's still-adequate
financial flexibility, supported by its sizable automotive cash balance and liquidity, as well
as Fitch's expectation that the ongoing restructuring under the Re:Nissan plan will support
recovery in profitability and cash flow over the medium term. The ratings remain
constrained by weak operating performance, execution risks during the turnaround period,
and a challenging demand and cost environment. The Negative Outlook reflects that
Nissan's credit profile could weaken if its turnaround proceeds more slowly than expected
in an increasingly challenging industry environment.

(BERSRPE: https://www. fitchratings. com)

BvE: 2026 4 4 A 15 H, EEWFPLHAHISREFRA KNG AT
IDR N BB, J@EE4efrfif; #ilsm BT EgA BB, 58 IDR A B. #iilx
WA =) 78 W45 RIEPE . FTWILE Siishi 38, PLJ Re:Nissan BATKIAEH
HISGE B A SIS PPEIETAE RIN . e RIPAT RS I IR 75 SR A PR 58
B0, AT SR ME AT IR . B R T, {5 RO T gEdt— 25

RN Japfa Comfeed Indonesia B + ¥FZk, JEHERRE

JR3C: April 30, 2026: S&P Global Ratings affirmed its 'B+' long-term issuer credit
rating on PT Japfa Comfeed Indonesia Tbk. S&P also revised the company's stand-alone
credit profile (SACP) to 'bb-' from 'b+'. The outlook is stable. The affirmation reflects Japfa
Comfeed's robust earnings and cash flow under healthy industry conditions, which should
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sustain its improved balance sheet strength over the next one to two years. The rating on
Japfa Comfeed continues to be constrained by its parent, Japfa Pte. Ltd., due to debt at that
level and close operational links. The stable outlook reflects S&P's expectation that Japfa
Comfeed and its parent will maintain disciplined capital expenditure and dividend policies,
as well as sufficient liquidity buffers.

(%EIkJE: https://www. spglobal. com)

k. 2026 4 4 H 30 H, tp¥EerkitEginfhil PT Japfa Comfeed Indonesia
Tok KHIRAT NGHVESCN B+, WMSTA5 FARAL (SACP) M b + L% bb-, &
PRE. FARBUTIL SRR T AR BRI S EREaE, Kk 12 FEE7 AR ®E
FERRGE ., (P2 BT Japfa Pte. Ltd. RS A'EFIZEERNL. faekE
YA S WA F) SRR A R R B IR A SO 5 BUR, IRBE R R Bl g2
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iz & = A
AR 2 A E AP A PR A\ (Anrong Credit Rating Co., Ltd)

(TR PPZE”, ARRD FEflt. A h e fLiE 2, Y fl
PERAH U FEN SRS 2~ TF BRE, A [ B AT A7 M 30 A7 48 D {8 L 1)
FHAGR VPO 5

AR BT R YE S BIRIE T AP BORE, 2RI ZO0 X 2845 2 1Y)
HERA I AN e B AEARATORAIE, A RIE PR IR A5 B A 2 R AAEAT
A o AR TP BTG B AR JE 2 S AR T IR 2 T R AT I R
ZRVFRABBE 4h 78 . EIEAMEITA KGR . P 2 71k ik &
NERIZW. ~IE, BEXHIAERMNMSE, AR B 55 5L
Gyl B PR AR S SR AL AE B AT R B s 5 P id ) —
JaR, ZREPPFRA KA ETIE R DT

W HAEARE, BN LT T X BB, A SEE
(ERE BUA I KB e I, #0522 A 5 DL fié
B, BRI FUN GAA N AT ] 5 T3 2 s I Ay B2 2R g v e 51
A ) Ja AR SR, IR KRBT I R B S B 2 i — DIRCR]

AR BV Z BRI, REFmEa], AEAHHATADS AA
FLMEMIE B . SRR sl Tk, EW] ALy 2 f
W, HAENAR G AT ARG WA AEE

LR VFRN T A S W 2 B AT 18 O e 8 AR AL

Anrong Credit Rating Co.,Ltd. 15
Copyright © 2025,All Rights Reserved.



ZalE TR AR AE]

ANRONG CREDIT RATING CO.,LTD.

Huhik: JEHCHTPEIRX E AR 28 5 FOKJE B FE 9 7
Hii%: 010-53655619 [¥3i:: https://www.arrating.cn
Mi%: 100052



	【美国】
	【市场要闻】
	【评级动态】

	【欧洲】
	【市场要闻】
	【评级动态】
	【评级动态】
	【市场要闻】
	【市场要闻】
	【评级动态】
	【市场要闻】
	【评级动态】


