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ANRONG CREDIT RATING CO_LTD IRERIPRIRE

ZAeh /bR EE PRI AR A
2025 AP AIRER VP AR

KR EBRERIPF[2025]0032 5

BREPFEAR EXRREER EHRG H

2025.07.16 AAARSSE 2024.11.27

FEMEFHEATRER

PR 99.49 116.42 103.05
BE (Zx) 30.52 30.52 30.52

#RF= (2D 43.69 4325 42.15

Bl (Zim) 5.61 5.84 6.05
HEVEZRAN (275 2.50 2.61 2.64
FRBEA (27 2.30 2.91 2.93

BFIE iz 1.20 1.10 1.36

HERE (2D 25232 265.61 277.61
HRERERM (2 25232 265.61 277.61
BFERERERR (20 218.86 222.03 246.50

MEEER BRERERE (LD 56.38 93.18 121.71
HERAEREESE (2T 8.57 29.41 29.34
BEEPHE (%) 1.11 1.00 1.39
BREREEE (%) 276 2.57 327
RREEETHRIEE (%) 3.40 11.07 10.57

R AEAEE (%) 0.81 0.69 0.64

R REEWE (%) 36.58 43.00 18.84
BiBERFRCES () 5.02 5.18 593
BEWBEARKE (%) -3.90 -3.40 -20.08
ML (%) 21.69 28.74 27.44
REEESHE (%) 100.54 17.54 2597

EHE 2024 4F | 2023 4F | 2022 4F
_ GDP ({Z7m) 14,361.22 13,531.19 13,070.24
pE Bl GDP ¥ (%) 43 6.3 -1.9
IR L 0M4ER | 203%%

P HHBLHE (%) 0.79 0.74 0.67

gl RGBT RREE (%) 1.50 1.59 1.63
"f;f)m RARFRAKE 8.00 9.50 9.58

e 2022-2023 (EMHELEIEH

VEREAIR: RALEE IR 2022-2024 (E W RS, AJTHERL. RN
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MRR “RICFHMER” W A8 ) EAREKAGHERN AAA, FRERENRETE.

WREREE T RICEEFPDEFRBHRETEFNS, HEFRLSEMTFE, BBHEERK
RS ET R BB, B maiity. R, REIPREIRERAFWAAKT R TR, 1T
HPEPENYER, XEETENRS, BB VEHFE-ERNRAEROD, HRLSDEFE—
TR T S RGO, A RESIREIRE /T B R

RE
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eI ERER;

B Reripy, ARSI IR RARESARUBERENRIER, FE—EHRBHO;

F 8% 2024 55K, RICFEENBRBAERERE L RRE f I ARE GG MY, B Sk
RYRFEREER, FE—ERERSERIAR;

B 2024 £k, RIAEFHRENBEARELFRLEK, RERREBEEST R,

PPRRE:
T BEE B RS A NIER R K H B A AR, RILFHERARELIRRERRE.
FEEER, ZENTFRS FRICEEERNEMTRRENRE.
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WHRBEMAR: THE B 3E: 010—53655619
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otk : SERHABXERIIIKE 28 SEEAEBEIE (#B4: 100052)

2



LS TR AR A

ANRONG CREDIT RATING CO.LTD. BREETPRIRE
A R GIE YR T A
PEH EARE L | REEAE
R R AR AT LS R PR T VA AIRE R | PJFM-JR-RZDB-2024-V3.1
e BT 8 A3 BT E Ak S T AN T A A
ERFFRBIT AR EER:
MR PR THRE &R
AN XIS 77 717
st AT S
X 88 5t A7 AT KBS 6/7 T v
Ak st AN E R 77
fIERE 6/7
ZERN 2
S E A 4 I R 577
v B FIGE S 4/7
SR8k -{53k FTiF1AFE
S | bE2AT4
MRS i AAA

i

() “RESARRARE" HEERLSH 1. 2. 304, 50 6. 7378, WRMNARETIRNTRS09 78, 7 €09, 18R
“EETIMFIE” BRERMS. 2. 3. 4. 5. 6. TINTHR, MEKFRRFIENIRS N 7R, 7RI, | MR,

(2) Wi SRR ZRITHRBT ER T E] TPREAE" , BRRESFABEREE “BCA H4" . REMTIMNEHEHRRIE
U RIS S K. Hh, BCA (RUEAM ERHENT LB L RIER, SMABSTRF R W 2 5 (R BUR SRR MR 7R S8,
R R R HEE TR [ 20 3L 3 84, 3 &5EuF, 1 BRZE.

(3) BPRERMBERFRE R LEEIGE, ATk SPREAN NSRS R SR EELER .

R EXRRER:
THEH | MEXRH | PEEE | BREMMRRA | PEIEEANLR. RAE | RERE
AAATRSE - 2024.06.28 EE, kEE PJFM-JR-RZDB-2024-V3.1 -
AAA/FESE AAA 2024.11.27 wegE. X & PJFM-JR-RZDB-2024-V3.1 -
AT A F]
BB R FiEfARE | YEYRRBAR
e AUEBER | posmmean | BRERAT | REARLT
B (L) 99.49 84.53 77.07 103.94
L ER/MBAE (1Z5) 30.52 52.00 40.00 60.00
BEENEET (o) 43.69 69.07 63.78 77.14
AL HEARTERE (Zm) 218.86 211.82 = 358.85
R R M ORTBOR A 8 (£ 5.02 4.00 7.05 4.96
R HEAREER (%) 0.81 0.97 0.00 1.74
FIHREZEE (%) 36.58 49.59 - 40.40
MEFERAE (%) 1.11 3.45 6.15 1.67
BHEFEIRE (%) 2.76 427 9.52 245

BRI 2024 SEYUR
PERPRIR: ARAETHERAEE, AFFRE, hign
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ANRONG CREDIT RATING CO..LTD BRER VPRI S

RERERAGHT:

REEA: BREHN, FHEERPKFE TR, FRENRSEELSEANMER R UL S HHE
GRS, RICFEHERAKF R LT

4y BT 2024 £, HRALEBLEEWIRAN 5.61 1270, HEEHBRVFZEAFIR] SR K,
FILL T F# 3.90%. e, #EELFRAN 250 1270, HRFEERKAFHERRRN, SEL
ALLE N 44.55%, RILLTFE 4.13%, —FHARE=ZE—XEULF FITENRKR, AFHE
BEARYEENRE, FEREBEERLSIE, 577 R 748 SRR A L E 500 A/
WA EFBER NS, EFREBARBERAB FESHFBRARA B RBELTRM /NG
FHERBIBERAN, &80~ 2301270, HEWIRANLER 40.90%, FEETFE21.12%, FEHR
AT —FEESEREFSEANGE, FRERENSE, ST EHFERTRIER, SERFET
EIES

REEM: REHN, HEVFTIWMEFAETENSRS, KEETEDNRSE, MRIEEAR
Rl g IR HEmER

4 B BE 2024 K, AFBAREFFBTULUETL. Gl #AMTELKHEENRHE
SBEUAE, FRITYAETTEHR 60.11%, Tl ETERR: REIERTTERE. LT
BRMERITE, EREHET N 8336%, RIBEFERE. BE 2024 £k, AFAKK+
K& PR FERFTERDE 3.30 2-6.50 oz, BFEFEHFGHEEER, 2 —RAE
FEMER63%, BATRESETENSM4%, EFEFERR. LAKHERN, o
AR IR EREK.

XA REHA, AABERAFAMPFRFRAEREYARUBEIRERK, FE—EHR
R O

2 B BE 2024 FXK, FILFHERBHERTREN 59.02%, FLTEILIBNMESA: &
EBEEEN5581%, PR RERN 5.65%, REBEZEN 80.00%, AFTFEITHM/NELE
KA EN A RUBRS SRR, FEERRERHOD.

REEA: #HE 2024 £k, RICHBRAERREARETET LR R AREHE I,
HERERHMAEFTAEER, FE—EHRERSRYRE

2 Wi HE 2024 K, ARMERARERITERET S RMEARERBENLLER 57.30%, K&
EERBUIER. RIEMEIEANE, KREFE3FURN, HAREHELEY, FE—EMN
FRAZ B & BRI .

REER: 2024 LK, RICHHERMBRAZESHA LK, RERRTBE TR

4 B BE 2024 R, RIGEERERRRAESRSRN 857 1Lm, REHEZESHRILEN
3.40%, HRILLKR TR, TERATT 2024 £6E (R AT FERRBERA
HEESEEAE GRT) ) HIB BT B R & L MR E R KA & FTE THE
SERRUE, 2024 FEATUEHEE S HEKRIERFE 100.54%, RERGIRER TR
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ANRONG CREDIT RATING CO_LTD. BREF RIS

—. BERTRR A

RIFAREEZERERIEPNEVETFRREOGAERLA (BUTFEHKR “RIEFHER” 3“2
A7) RIEREIPR L, ZREATFRARARET RICEHEARENHAXEESMRBERUEA
FFEERL, BT ARRGE BIRER PR .

=, EHEHR

EREFFAA, ABNEM AR R LWEARRRER, BE 2024 TR, AREM T AR SL 54
133579 30.52 4250, B ARBE—RKEAEHREREELEABRAE (LTHEF “SHER” ) Fik
EeBl 9 39.31%, 1M AR A ELFRIZHE|A .

BE 2024 FRAFBARRIFRIEI (B 276, %)

Fe | BHEHK | BAER | BBk | HBREH &
1| ERERAERAERAR EHEA 6392 | 3931 ﬁgﬁgﬁmg 3‘40;“@7‘?':
2 o E 3 ORT BREEA 1,500.00 2949 | -
3 BROIBEFMFAREAARAT | EGEA 45,51 11.54 | AREBITH N RBUFH 7
4 | ITHRMBAEEARRAT BEEA 38.48 9.83 | RILTEARBUFHE
5 HNESHERKRGERAH EFHZEA 12.11 9.83 | RARE HE X ARBTH B
i 100.00 | -

FERE: RIEFEREMS. AT, e

BREEHIN, ARLEEERREEARE, NEEFRMBBARMEARLS, FEANEE
FESERA PN S R SEE NS, EERE B —MBUFERL AR, BHEENG.

BE 2024 FR, RACEHRTE S ROARMSHABRIE. EHE. TTE. ARHEAE
X (AR “HRIE=ZE—X" ) RREHFAA.

EITEE T, BE 2024 XK, A7 EHRE—ZTFAFANARICEER/DFERERAF (UL
TREER “PNEAT” D), REMEY b)) HEEEERAR (UFER “BEAR” ) HF
AFMETT AR BE 2024 FR, MEABRBHE~N 23871270, FEMEAREEHEARLTH 5.00
275, AR AT 5.10 1270, KA 8.85 1270, NRITKEN 5.65%: 2024 G, /NEAF L
BEWHA 1.22 1278, FFIE-0.25 147t. BE AR SE ™R 14.06 1270, HEMBEAH 1,000.00 /77T,
MARSER, BAREEIT-0.46 127T; 2024 &, HE QT LIWEWILAN 0.49 {275, 1$FIWE-0.56 1Z7T.

BE 2024 R, RILHERDE™HN99.49 1270, RAEMIEET 43.69 47m: HRFTERTN
252.32 1270, RRBRHEIRRFTERBCKILEI R 5.02 5. 2024 F, AFEIEWIN 5.61 12T, $F7E
1.20 f278; BB RIRM ST IR E 539 1.11%H 2.76%.

=, EREFHE
2024 FRESHF BRI EFEH, TUABSVRBRE, EHNBEAIA. AHERSE

12023 E8 A, ELAARE CIEFD HMERTIRAE.
b TFEHF REE AR AT AT AN, IREGRLE, FEH WL AW R 2 S I A AT R 0280k (k) gHretss
ALY T] 100.00%ME B L Z AN EA T,
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ANRONG CREDIT RATING CO.LTD BRERVPERIR

RIEZTRRFES, BEMAERBE N A, HE—RFRIRNRHEBORR SR HEUE,
oK BRI . B 2025 4, BURMMBIBCRRNER R MR HBUER .

2024 4, EREFBTAEFR. fahAE#, Tl RSVMRLRRRE, HE. BEMH
O EFEEK, ARTICEREARTE, RlLHALKERE, ECFEREDFERFEGEEIEES A,
R HEANRE, B REFETRERL.

2024 4, HEMASEEAATAE, BROMBEEARIRE, RIBELHRBCRRM SR, 7
— M FHEBBCENHER T, BNHETENAMER, RIFHEFOPEPITBCRCRAYT RNF
MEEFN; RTBEERECRFFERNLY, @ iafkEiE. FEMSMETTEEE, BRRITE.
R A, B RHESE K.

2024 4, EXASEMERTRES, REMKEWREZEAE, NASERE5E ST E i,
ETHFERPRE, HHAETLETRER, HRACMEMNAZKFERNTIERR. RE 2025
F, BIRAMBECEREE R RMBERREER, 274y KARTEEEES, RAHEHARIH
BEANR, BT R R R .

R (EMEFESBORMEB Y » MEHE:

hups:/www arrating.cn/uploads/allimg20250305/1 0-250303 14543803 pdf

. TR SBR ST

EER, REAKMTIVEEBORANHE, FBTREARNTERTLHMEHRR; Btk
B MBAME. BER. “SZRKRSENE” HRISERER TRERFIBEEES.

EEKR, RELMAGHRRERPRETELSER, #F—PRASRISFFTERE T FEHINL
#, WELELFERAMEFER, TEEBFHATEMRS. BLAFEARNSRXMK FHLYEH
&, SREEIAG . BERE, ERE. BLE. 2022-2024 £, HEHLRMBENEFE S FIN 3442
Fifz.75 378.1 FH{ZIGH 408.3 T3{Z T, EILLSHIIEK 9.58%. 9.50%F1 8.00%; RlRITARBERE
AR 1.63%- 1.59%F0 1.50%; 2022-2024 &, fiFFHHLAEDFA 0.67%. 0.74%H1 0.79%* .

RBEHAFRTIVEARBEMERTHEE N, FRAERELMER. H#TEESRM. S8E
MABZEERR. ARTATRATLEE, MRTLEE, K5k, —RIIEEREIMECER
EREHE, KEARHBTE.

2022-2024 £, RRMBHEELH P AWRBETRE, RALMEEHTN, #E—FET
KA AR BRI S, R MEVmEERTEE, 5I9EL&MTRKER/ S,
BIEE “HREETERMAE” . BT MR R RREREE L5%EERAT, %5
BT “EREMBX I RE” , AP P X A SR, 2022 25 A, MBERRT (R
FRAEVBECES| SEAXESMPITHTARFERRRIER) , RIFBUFEREHERYEEE
fEH, %M EINAN BT R BRI BER SR, BRI EFHE.

R, WIERAR” B A A £ R ) £ i R L CRATLAG b 55 R R RN AT 45 5 R SRR 1 B R S B4 ) AR

) BRIR: CPEREIH RS . MENHILLAF= ((5AMEGHLMBEHFETRRINE /ERIRTEEAREITR X 100%,
6
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ANRONG CREDIT RATING CO.,LTD BRERVPRIR S

Z—o NNEXEMASR, REBUE—7EEEREORE . MBAMNG. ERERAR & XA T
BRI AEPRE TR SME, A—TEUENL T “‘EXREARES. ERFHERIE. T4
BRI " =R BN, B REE T M ERIEEEE .

FA=ZE—-XKARBUFYC B & SRR B FRBURSR, RERFENHRLEET R
Y ot BERL A

2024 £, RIE (BRITE RIS R ZTBAND » MRLE @R LIA
5E BN AL SR T A SEE R i R IAE B LB RBUF ERL B RULE, AR BURR
HSLPR R R S 30%ET4ME .

2024 £, RIE CTMRBHVLFRELXRIE TBORER) , TRERRENMALHELR
FHIE, MR AA, B MR R R M R B R B R R 1%.

2024 4, WRIE CITHESNLFRTRES THEREE) , CTEAROBUTEREHERN>
WHREES EAH, REERERERAELE, H#HPBRLSY EIEE, NAANFEHRERT
B\ S E LR AT 500 73 u k AT HEAIBRF R AT 1%0m TR RV %, BHBES TEML 0.5%
AR GRTAME . A REFURRELSI RERM, HHESMEREAERATRSRANMEZELE
BH MR R R GES.

2024 £, RIE (ARG HEKX 2024 FREFRAPREUHRBEN> L ERERKRBCER) ,
AR B KR JESTR M “ =R =40 EHREER (BER) RBME XS
HERATE, BREELEFE NS “=R=EB EAER (FEF STESTH 1% RE A
£, BPREANE 500 Tt. MAFWEFTR Ml “ZR=H" FEEF (FER) #EX 1%
(&) DUTH, BEAEREAN (AEBL) 1 10%4 TRITHMED.

fi. XBEFEHE

2024 5, FRIA=H—RXEMIVFRBEERR, FHARESIRIEEERNRETEIT 51 FHE
H—%HRERRE. SEHRNKIFTERR.

BRI E N TR XM, RS 5 AT b X o B 88 A A 25 0 0 R Ao ) B B
RPEBLABNEESO, HCAARENES R MMBAREZFTROEE. SHhEEFZ
Tk ZEaRM4E, WIHFEWRKE, RE. Ak, B, ZEHE. EARRADKREL™
W, REREE. BEFEEENLTIEKT; SHRERERXEZNRARAESTEM, HbzEE
EF “BERARH” M “BEKBET” , AIRREFE. REARE, RUAHERSALO
EESLZFREFEEM. TTHLEMER, EREEZMNTWEM. TW1XFL. BRTE,
FRAIET 1,000 RAFEMETLI L FRIFE—. UEEHUR. TIHSEA. BEERRE. BT 1.
AlEMEE. BRANE. KE. ENARKRIRERIELY, UAamitI. MEARRAEMET
W, #FLEEFERME. ARG EEXMBECE, SR FLE, §REFEE. TENE
EW. . B Bk BMEEY: TEMMEKEREY: ANERR. 8. A, 5. WE&REx
RV BRIRFTTRINEAR 12 MNET, FERETETURSHAEM. “EEM. BRREME.

7
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ANRONG CREDIT RATING CO. LTD. EREEVELRAR

2024 £, RIE=H— XX A= BE S HIA 16,4769 1275 14,361.22 {478 32,612.7 {ZITAT
26,314.60 1270, FILLHIIEK 3.2%. 4.3%. 5.1%F0 5.8%, Z-RIG T 2% 25 60, 5 26 fiL. % 16
RIFDES 20 fir: =WFElEEHIEL S 3R 19.4:25.2:55.40 11.1:31.9:57.1. 7.9:35.3:56.9 1 10.9:44.1:45,
HEFE G R T & BT K. 2023 £, RiIL=8—IX A0 HRIERE 75 79-5.75%0* . -5.39%0+
-5.63%H1-3.42%, RAETE. AOHIERESRRIL=ZE—RKAORD, HILAEFE AR,

BZE 2024 5K, RIL=H X EMYE ST & DUFRR B0 A9 46,465.0 1278 39,198.88
2.7 84,967.0 1Z7CHN 39,040.9 1270, FIELAFFIEK 7.8%. 7.4%. 5.8%F1 7.5%: SRS TH&
TR 2R £ 35143 51 28,262.8 12.75.29,121.40 12,76+ 52,284.9 2. 76H01 31,794.1 12,70, FILL 43 B 5.5%3 .
4.8%. -4.8%F1 5.8%°, &RVFKEEIR.

2022-2024 € (K) HEMRETELFIREN (B {28, %)

»E 2023 () 20224 GF)

& RgE £1 | HKE &M HkE

GDP 1436122 | 43 | 13,531.19 6.3 | 13,070.24 -1.9
Heh. -t 1,589.80 | 45| 164475 50| 1,689.10 | 40
B Bk 4,577.64 3.9 4,585.03 5.9 4,628.30 -5.1
= P e 8,193.79 | 44| 730140 69 | 675284 | 1.2
AIRELLE T 87 - : : : sf
S LERETER e~ 0.7 = 03 e
SRS T AR 39,198.88 | 74| 36,499.29 115 | 32,733.15 10.6
SHHHAS T S TERARW | 29,121.40 | 48 | 27,792.42 | 55| 2633542 7.0
=Rk SR | 11.1:31.9:57.1 : 12.2:33.9:54.0 | 12.9:35.4:51.7

BRI AIPEE, RRiEE

202349 B, JETAPIEERIL=ZEEE, ERATRAERRIRX BRI FRREZH
e MIRIA, I RFEEESRILEERY, EFEFRERLELFER “IAKE” FHEER
. 2018 4F 9 AEEILFA T ATHRARESE R LR N EER 2 LR, RIL=4 —XE#ZRILTRN T
BAFERE RN, BEMaRe ‘ERA7 FRAHE—PFE, mLReLm A HAE, #ExE
REEAARL, EXREFEANPE, BR2RERARPRTT, SEFHENFTIR.
SRR, RAGEERGELE, MLEMERER, XARBME, KERBAIEKR, KRREUH
BelFHa AR, MRMEREF RIS OB AL WE R, URBIALR R TR
FA, SRR R IR IR R E R RBEA R, I AR IITIRAEEKE: $#7
BMAOBERR, UAORRERRECHRILEMRMY: #—PRUBIEES, EERFERIE.,

EFA RS RILETIRNERERFI AT, Flt=2XAEEH —FaRERRE. EEHRX
AT IEBE .

4 MG A A ARIECER Y 2022 SRR, 2023 ERIET G E R FE AL & AR A AR RS R -
SRy SR AR TERRA M SR ART SRR .
SNRE GG SR AR TERRB A SR AR BT .

8
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ANRONG CREDIT RATING CO. LTD. Eﬁﬁﬂzg&m%‘t
N BESRES

EABEXREE MBI ERFARNIA, RIEBHEHAKERBRIL=4—K, BF IR, X
AN BB, EFRII=ZE—RBEFRBHEBRESRS: REWN, SHERKKFTR. B
HEMFESBEWFENER B AR SR, RIEEEFBBRAKFEREE TR,

EABXEEEMBUT R ZTHANN, RIEBHEHRSEERFRIE=E X, BF “XR. X
N BUREM, ERIE=ZE-XMAFRBEMXEZSMS. 2024 &, RIEHEREVEANR 5.61
275, MEEHBRLFEANFFEHFEANER, WAR TR 3.90%, FERFSSEAFRR
WEBANTRERBE. Hb, HEVEEAR 2.50 275, HEFBERBAFEFE RN, S8k
ANHLEH 44.55%, FLERFE 4.13%, —HHERFRL=ZE—RXEREF MTEARK, AFREHEHE
Rl FAEAARHE, EFNRAE B S IE, 5 — /5T R A A 4k S AR B2 B 5T /M A b Bt
BFRMSH, EEEMIBARERE: FEFRAALATRMEFCERA/ NG RR H BZ I
N> &HIRN 2301270, HEWRANLENRN 40.90%, FLHTFRE21.12%, FERATD—HFHAESNES
BN, RIS, B— T EAERRIR, SRFIETHEAE.

2022-2024 FEMRANMIRRIE (A 278 %)

e 2024 4 , 2023 £ 2022 £F
E oW EF e | &m Bt
ARSI 2.50 44.55 2.61 44.65 | 2.64 43.59
RERHPREEES -0.22 -3.87 0.07 115 | 0.35 5.72
WS 0.28 5.00 0.11 1.85 | y -
FEAEAN 2.30 40.90 291 4983 | 2.93 48.52
FHAl SN 0.76 13.62 0.12 1.98 | 0.00 0.05
HAth -0.01 -0.20 0.03 0.53 0.13 2.11
BB & 5.61 100.00 5.84 100.00 6.05 100.00
BB E -3.90 -3.40 -20.08

BEEIRE . ARG THE AR 2022-2024 4E T it S, ZopbRTED
2024 %, AFBRBEWE N 0281278, HEWIRALLEN 5.00%, [FIEK 159.39%, BEER
VAT RE AT REEEREWE=ERE.

20245 FHBIRETE. (M- %) 1O ES (Wi A, %)
S Eith, -0.20% 610 80 - 0.00%
A 1362 ’ LIy 3.40% 3.90% )
1 5.00%
590 | 5.84
ﬁﬁik ?5‘.‘/[? Al 5.80 1 4 -10.00%
FBFHA, 5.70 + 5
090% 561
gl 4 15.00%
Ty e amssmss | OO . 1 2000%
&foi%? = BE, -387% s40 L foa
= ERAFHA = BRABEELRE 5.30 ; ‘ g0
s o« RN 20224 20234 20244
» HAt A —— R




@ RRbE TR AR

ANRONG CREDIT RATING CO,,LTD IREE P RIRE

AR 207 20202000 UL AN
(—) #Hffk%

Ve RBs RIREE MBUF R R BRI, BERA, RIGEHERMERE “SOR. TN BUR
sefir, ERIL=A—XNABRBNEKRES NS AFERLFTELNE " KPENER, X
BeER IR, XRRERER R E ERER.

EABEXISAEE WBIF R B HEANM, RIEEANETERI=E -XRY, THEAZS
ATRFFHRLYE . AFBRERERKFNEEHMBFERTERTAFERTERTIIM . 2024 5F,
SRFTFATEW, AFFEHEAEVS, BRITTRBAESLSE TR, ARSI LIEARLYS
HE, BHTHEFELVSES “dEh. MERX. BRE" MHE, BRMNBRRIEESEHERR
FRPURTREERITERT. 2024 F, RACFARNGBRILFEAN 2.50 1270, MEB TR,

2022-2024 £ (R) AR EER (B {278

WA 2024 £ (K) 2023 CK) 2022 FF (GR)
iR RER (B | 10,332 9135 15,351
MRIBHRER (B [ 9449 | 9,800 | 14,011
EREH () ' 3,843 2,960 3,625
FEAEPE () | 10,332 9,135 15,351
RBRBRESH () = 9,449 | 9,800 | 14,011
ERELH D) o 1 3,843 | 2,960 3625
FR RS L . 495.60 | 501.27 57501
Hep. AL SRFERITELH ‘ 178.41 | 103.36 | 63.93
HEEHF & IER B HRITT &80 18.86 26.06 1422
FRRFES M 298.33 | 371.85 | 496.86
S 508.89 | 513.27 | 575.68
Hep. HEBAVESMBARRTIESN 144.75 99.31 84.31
B AR 5 AR R B IR R ST A I 29.01 13.58 20.18
BIERRELH | 335.13 40038 47119
AR A I 252.32 265.61 277.61
R TR I 252.32 265.61 277.61
e BB A KRk R LB R 162.83 129.17 125.12
HERRYSIEREERFERT | 33.11 43.26 30.78
FARFUTRE | 5638 93.18 121.71

GERER: AOILFHE R, i

REEHIA, BEEBEFVSAEARYEDREFAILHHERLFNEEMR. EEERLVETS
AEZHEREEENEMZEREANMEIRRLREETIEBARE. KRIIERREEN
fIAERN R, BEELSMEEAMEHRRMSEFER. BEREHE, A7 4EFRNEN
B KA MR R RS H, TR FERFRELERE 1.00%/F (&) LT, FLEEL
ZAR(R IR RIS BAFTE 1.50%EH .

REMN, RICFRERESFBTLTUER. sl #SRMEE KM ERMHE SRS L
AE, FUEFEIRE. £, AERESRSLGEENATIHILA FHEGFER R EE

FEE, 2024 EERFERKTM SLLRILAR EA. RAH, FE=4—X#liEk. fRMEFELA
10



LRk HITR AR F]

ANRONG CREDIT RATING CO, LTD. PRERTPERIRE

Wt B &FmRMEE, BLh/hmbk, FerfdfBOREL, ERITWARTTERT S HBE T,

2022-2024 FRBHRIVFZERFTERTITI 2 AER (BAL: 275 %)

T S T S T
W 2024 FEK 2023 &£ 2022 ££K

£z di b £¥ & £ gk
2yl | 37.64 14.92 67.80 | 25.53 45.98 16.56
bl 44.74 17.73 45.11 | 16.98 39.97 14.40
ok REE 42.05 16.67 2522 9.50 | 18.60 6.70
HEME SRS 27.25 10.80 23.65 8.90 43.68 15.74
HAth 100.64 39.89 103.83 39.09 129.38 46.60
3 252.32 100.00 265.61 ] 100.00 271.61 100.00

FRERWE: RIETERREE, ¥R

BREAN, RIEHARMERLEXEBEMHETERILL=4AAFHEEX, HiXUGRSH
HEVFAE. HF, SHREMRATHEFLEHFEFRBX, 2024 FERETEAERTIR
5 AT 50.00%, XEEFENRE.

2022-2024 FRBFRW ZFERFTERKTX I oAIEFR (BAL: 2T %)

2024 X 2023 £ | 2022 &£
&3| | dith

HHE 144.09 | 57.11 139.82 52.64 145.36 52.36
) 4167 | 16.51 43.61 16.42 32.67 11.77
ZERITE 2457 9.74 25.74 9.69 55.71 20.07
ARG HRKX 21.13 8.37 21.56 8.12 7.63 2.75
HAth 20.86 8.27 34.88 13.13 36.24 13.05

At 252.32 100.00 265.61 100.00 277.61 100.00

TR : RICTHERIR G, cRi¥Ea!
EREFHEAA, ARACTEEREF SRR/ B R ARV %, BN SHENES T 1.00 12
TGN, MBS, R4 8RR,
2022-2024 FERBPRAVFERFTERTPAEME ST B (BAL: 2T, %)

<0.5 96.59 38.28 97.76 36.81 120.57 43.43
[0.5, 1) 17.86 7.08 38.15 14.36 21.86 7.87
[1, 1.5 32.25 12.78 25.60 9.64 25.57 9.21
[1.5, 2) 23.10 9.16 24.50 9.22 23.01 8.29
>2 82.52 32.70 79.60 29.97 86.61 31.20

£t 252.32 100.00 265.61 100.00 2717.61 100.00

FEELRH: AOGEAR(RRML, cRhRE
RERHAA, HRAEBEAENBEFLESDCIPEIARE. 2024 F, ARFKPARE 12 FUAKE
FEITELRF S LN 56.04%.

11



L TR AR E)

ANRONG CREDIT RATING CO.LTD. IREFHIRSE

2022-2024 EXRBHEVFHERTERKTHR I AER (BA: 27T, %)

on 5| oW e
<6 A 3851 | 15.26 | 4320 | 16.26 | 47.75 17.20
6, 12) A | 18] 245| 297 112 1.96 | 0.71
[12, 18) A 138.03 | 54.70 12695 | 47.80 130.59 47.04
[18, 24) A ‘ 337 | 134 | 258 | 097 | 298 107
>4 66.23 26.25 | £9.91 33.85 94.33 33.98
P 25232 | 100.00 265.61 | 100.00 | 277.61 100.00

FHIAGH: FICTLRIRME, s

HE 2024 X, KFHERCSAEFERZRITROFRAF . EHILE RN ELRTR A
BRAF . BILRITRHERAR . PENKBITROERAT . SHRRITEBERLF. KER
FEDLARIT R H BRA A1 £ S ARIT £ RN ZIT TREMIN, I RBRITERAS 700.83 1278, K
HRSER 51849 {27t, REFENALT FERMES) . FR, ATSFERHEOHRT. FHa
FRRMNBEARITROERAFSEMBEE#ITREZAN, MERLFHNH—FHREHKTES
X

BE 2024 R, RIUFHREFRTEFGREERY, KPENEE: RRKIRES LSS
EUEEZENE, REAREEZZNEHARIE. Kb, P BT RESTRITRERAE, 2023
F1 AR LT HEXESR.

BE 2024 FRERNTFEFABERIFERTERBHER (BA: 25, %)

BREK | kR

SRR AERE SRS RiE
Zp= | HE - | &R B B RE 4@0[ 9.63 | IE# | . HiE
EP= | AR Sk R ML | RE 402 92 | TE féﬁ‘ R &
=rm | G - mERATE) R 402 | 92 | Em fgﬁ‘ B, &
EOE | o .| s A s 392 | 8o | EH ff*‘ R &
mpA | BE - | e R 30 | s | Eg | AR R
HP-L g;ﬁ&ﬁ = FEH BEE 3.48 799 | &I | HiE
EPN\ | AEBER | AA | AEABSBEL | B4 345 | 475 | EE | R
BEA | BE - |  RE 3.39 777 | E% | R, ARE

ARAEER | . A, &
Et | gmme - | B RE 330 | 757 | E® | o

ﬁ'ﬁ- - - ' 40.18 | 83.04 - -

LR A EIEAIF OB M
PORRAC . AOILTHE R, SRR

T IRE 2025467 A 15 B, RIGFRBMHRTRERETRTI G TRA T 037 L2 54, HWOHHY: ERRITRG TRADREETHRD.
¢ HUR RIS CREHBRITRBH ALY . BEE R AR~ B R ARBYHB R T TRV BRI IGE 710 10%, 23 F— B RAZSRBITH
BB R ST A BRI YRR 0 15%, 3THOBRAE (K5 RiT4E AA S0 B RATRORE MR, TRl S MM P ERD, SEERARBIE RA M 60%31 5.

12




Lt s AITRERAR

ANRONG CREDIT RATING CO_,LTD. BREFVE RS

1. HEHERWSE

BREHA, RitFHAEEHEFVERRSSENK, W “=R” M9 sl REANGE
AT HERGF B EERR; AFREFEREEEERVFHAFAERRIT T REFARREER.

IREFHAM, FRICEBEEEERLE D HERMTRAMARMEEEMR:; Kb, HEME
BEMEWNHEHFER, MERTREUARKEENE. 2024 £, SR THEREBRETTRT
MR, ARREHRATIERMML L.

EEmEAGLYSTE, REHAN, RICBEARFARLMDASWFFM PPN, &KL
Pt sk BE 2024 R, RRESHE, GEERARLEBREFRERARATKR
iTHY “19 $Z LB .

2022-2024 FREBEBFRIFSERTERBIFER (B4 12T, %)

A 2024 4K 2023 K 2022 K
&8 | &k 28 | &sm | oW | A

EHRER BRI RH 2.00 1.02 3.00 1.74 4.00 2.57
HAP: ek 2.00 1.02 3.00 1.74 4.00 2.57
[HEm B HERATER 160.83 82.08 126.17 73.17 121.12 77.69
Hrp: SEERHER 160.22 81.77 125.55 72.81 120.44 77.25
BB 5T 0.61 031 0.62 0.36 0.68 0.44
BEHEFRRERM 162.83 83.10 129.17 74.91 125.12 80.26
JEmb FE R AR 33.11 16.90 43.26 25.09 | 30.78 19.74
&t | 19594 100.00 17243 100.00 | 155.90 100.00

BRI RACEHE RYLEE, @

AT ARV ST, REHN, RIEFRRITUSIRINIF . REEFEFAHTELS,
FEVFRE, BERSIIE, FEAFRE=Z4—K “=R” RP/PASVARITEFRMHAER.
HE 2024 R, AaEEEMBEEFETERTN 160.83 1278, LK 27.47%, PEHMETHRIE=
B—KX, D, sAMEEWAE, EBSABASTE, HARKFT -8R L.

BE 2024 ERAFEAERARWFSERTERBIMHBEL (RAL: 2T, %)

mE i £ l ] 4

il gl 41.66 25.90

HERAZEEN 39.18 24.36
ik il HMEMELRS L 7.36 4.58

=N 4 15.43 9.59

HAl 57.20 35.57

HHE 83.15 51.70

BRI 24.23 15.07
A T 3243 20.16

AESTHBX 21.02 13.07

<0.5 45.10 28.04
SR

05, 1 12.22 7.60

13



ZRlERTRERLF

ANRONG CREDIT RATING CO.LTD BRERIP RS

&8 st
i Mo/ B 3013 | 18.73
(L5, 2) - 12.26
2, 2.5) 1737, 1080
[2.5, 4.5) | 36.30 | 22.57
£ - [<6A | 10.03 | 6.24
[6, 12) A - 5.19 | 323
(12, 18) A | 100.80 | 62.67
W A5 0=-03
[18, 24) A | 0.80 050
[24, 30) A | Rl 7.54
>30 A | 31.89 | 19.83
N it 160.83 | 100.00

BERLACHE: WAL IO, kR

ERFEML S FE, REHA, RICERREXNIMERRN, BEHNERERTERL
SHEEFE, MAKHIR. FEX. FGGCH AR, MINRFURAN. #HE 2024 K, A
BRI E IR R LTN 33.11 1270, AT 23.46%. AR, ATCSTFEBERBRITENE R
ARKEREHEIT. RBRITRHBBERAFERE ST PEAKRRTRHFRARDKEST.
FEMREERTROERATKET ST, LEBRKBRITROARARKEMT. TERIT
BMERAFTKEMTIAERCERBITROERATREILT BEEEXR, HEMELZ 412, #
TER R &% 22.10 275, L4, B|E 2024 K, AR EEHEREBMEFERERAR . KEFEE
REERARA TS 21 KERATBEILEERR, HEMELE 1,752 2, RIEREET 3648 27T,

2. FaHEfvE

BERA, AtERF4SNEFRFERRR, BFERYFRMFE; AN, AANATEHE
RERHBEFIMERAENK, FHNTFATEERLFNHER. B, ATSEEIFH AL,
REA RN TR S RFfREAE, BEEFERRSEFEFURER TR, AFF
HEFERBH I T .

PREFHAP, RACHERSEMEFRRERER, ROSREBER BB M “BeEHR” 1F
A, Bdo%ES. ERMKENGEER, THREIP/NMEIMER. B2 2024 X, Fit
FRE B R A REN 94 K, 555 1,44948 1275, HAITTH 16 K. BEHE 34031
1275 HWE 49 K. BRIEHE 618.81 147t; BRILAE 13 K. REHE 16640 1470: ARGTHEBKX
10 K. REHE 229.62 270; K&EW 6 K. RIEHK 94.34 {27t

AUGEHEENEFBEALSDEEOEEEHERR. SEFRER, RbREBEEAMLEERE
R, REHR, ATHEEIEHXAR, REAEERFGENTAY S AR, 58
Rl SHERRT T . #Z 2024 K, ARBEFRLFZREN 56.38 2T, FILL T 39.49%, Hp
S FRE RS E AR S B 15.77 2750 13.62 1270, 73 BIRIELT BE 60.19%F1 55.02%.

2022-2024 FERFHEFN K PRGN (BBA: 27T %)

14



LA TR ARAA]

ANRONG CREDIT RATING CO.,LTD. PR S

cL &8 i} =1 &= -4 %] i b
HEHEHER | 15.77 27.97 39.61 42.51 65.55 53.86
SEEER 1362 2416 30.28 3250 | 31.28 25.70
R R ER 1350 | 23.94 1192 12.79 5.18 426
FHEHEREER 9.58 | 16.99 6.99 7.50 13.67 11.23
B EHR 3.91 6.94 438 470 5.86 4.81
SHRERR - - - - | 0.17 0.14
it 56.38 100.00 93.18 100.00 121.71 100.00

ORI RICIHERIEAL, iR

EREFHAA, ARACFHEAMBEERLSICAERMEERMEE AT NE, T TR,

2022-2024 FARBHERIN FRBHRER (BA: 12T %)

2023 5% 22 5%

HiEmprmf 35.17 62.38 34.88 3743 | 36.24 29.78
IE) B R BT 48 £ 20.86 37.00 57.98 6222 | 85.14 69.95
Jkih B E R 0.35 0.62 0.32 0.34 | 0.33 0.27

&t 56.38 100.00 93.18 100.00 | 121.71 100.00

BhbR: RGTHERIENE, Y

HE 2024 K, RAHRERNFERYSMHERES TR MEMEFRIAL . FBit=k;
BB EERLSS, KEMMUTHRENLCTEAE. ARG HE, A7HEBRLSIEN
“EHUN. BIRE” ISFE.

BE 2024 FRBHERUFERTERTMIER (BAL: 27T, %)

HE &% | i
EH 3.95 7.01
FARME SRS 18.64 33.06
L%l B b= 6.55 11.62
il il 1.83 3.25
FHoAth, 25.41 45.07
HHE 32.95 58.44
LTH 2.11 3.74
Rgom | RELE 0.34 0.60
ARG HAEX 0.12 0.21
FAt 20.86 37.00
0, 0.5 24.28 43,06
[0.5, 1) 2.77 4.91
% il [1, 1.5 1.12 1.99
1.5, 2) 3.39 6.01
[2, 6.5] 24.82 44.02
WA 0, & A 16.10 28.56
6, 12) A 0.58 1.03




Lk s HITRERAF]

ANRONG CREDIT RATING CO_LTD. IREFHRE
A 28 | st

(12, 18) A 2592 4597

[18, 1500 A _ 13.78 24 .44

At 56.38 100.00

BEEPREL HRICTHE AU, i
(D BeBELS
FILBHEERSEEVEHEESRERFRNMERLS: HEEHN, AREERFA/DIE
BRMAEEHARUEEASRRER, FE—EHAKHO, NAFNKREHRHEERER.
BREEHIA, RIEREREEEVEFTIUBERFDNFONE. Hd, BRI S TIH
AR XRHEELEBERORT, MIRKLEFEE X EKTATARNEAF. 2024 F, AFHRLEE
A 55 7= A A BN A 2.30 12T, [EECT B 21.12%.

2022-2024 £ (K) BEEEWEEM (B £, )

HH 2024 % (K | 2023 4 () | 2022 4 (KD
SRR EL 12 14 19
B¢k ¢ 12 14 19
s RN E € 889 666 591
MRS $X 85 65 54

BRI RACTHERIR M, g

FRRRNSER P EZARICFRRAF A A RSB RITELRIN, FUEKRERER
FI=E XA/ E AR, MRS, URRENSERIDESTR. MRS
FEAFERE AT DML R ERANRENEALSEEIRESMEREZES.

1. ZERELF

REEHIAN, RIACEHEFNIZHRAR, EREBHAREANTENEESE, FHEEARITK
AR, BERRKEAR TR, 8E 2024 K, AnFEHRKDY 10.20 1278, R TR 2.25%.
RHIER, AFRIERRP, PR TR, RIESTRRANG A 6T & L2 5105 51.18%. 15.49%.
29.41%F01 3.92%, ARG UES: ARNEBLERRMIEEPTHEL. MEMEFRFLR
BN, TESHFESHRYE; RESHFAEIL 3.00 250, BRAEE 2 4MNE, BRMEAEE
8.00%-10.00%.

2022-2024 FR BB ALK HKEMR (B 1278 %)

8 2024 K 2023 FEK 2022 K
a | em| & &m | sk | 28 ditk
E#% 3.56 34.90 | 0.86 8.26 2.82 21.50
RVEF 0.62 6.08 0.16 1.53 9.68 73.77
e 0.91 8.92 1.87 | 17.92
Q£ 3.00 29.41 3.00 | 28.75 0.62 4.74

16



ZEk(E A TRER AR

ANRONG CREDIT RATING CO.,LTD. BREFTE RS

o] sw| em | A& | e¥ |

BR% 2.11 20.69 | 4.54 4353 | . .
 AEREAH . 6.02 59.02 9.41 | 90.20 | 0.62 | 4.74

FHEKEH | 10.20 100.00 10.43 100.00 | 1312 100.00
REDHE e 5581 15.70 | 113.52
tykikg®E | 3294 | 14.16 | 5.38

GORRR: bR gt kg

FRRAMESE, BE 2024 FK, FRICHERBLERDSREN 59.02%, R TFE31.18
MNESE: BREBEEFRN S581%, ERAFMAEENAZUBZ A REK, FE—EHXKHA,
x4 F KR IR HE mE R .

BHZE 2024 FK, RREXLFH, BRALEBOERAANKSEREEROGERAF 040 Z75E
FESEROSL, HAGRIRERAFMNE RESHEERE: 2T TRELIRYCRBIFLAHED
T8 SIS B — B AR R T

2. MRS

BREFEAN, RICERFEDMFEREBDEFT 3 MAUAN, TERRTREMTE L. £/,
wEk . i, BE 2024 FR, AT/MIUGTRABE N 8.85 27T, LK 7.28%; AT
RN R B — B E AR5, WA AT YEEE RS E 1S, FFT xR O 8H R
#, (BANFERP RSN AR UE RS RITK.

2022-2024 ER/NAMGTR AR RIEO (R 27T, %)

2023 3K 2022 £3K
&8 s | &8 | sk

ERWE 6.79 76.72 6.72 81.43 6.85 71.18
RpEk 1.56 17.63 1.16 14.12 2.69 27.99
V&S 0.36 4,07 0.37 444 0.08 0.83
G2 - - - - | - -
Pk 0.14 1.58 0.00 0.02 - S
FREKKE 0.50 5.65 0.37 445 0.08 0.83

/MBS 8.85 100.00 8.25 100.00 9.62 100.00
HREFARER 80.00 67.47 259.37
Rk &E 4.52 3.00 2.16

PR TARAHE RAEME, RERm

4. RS EHE

(—) AFNREEH RIREEE

BRERAR, ACFHRRMMLT . ARSI RMMEIIS R REE KT, 2025478 1 H,
ATEERBEFEENERR. R RAbF DD BR ARG ARATXFERRRA
ERRRAETDOAE) , ARANEBHATAREE. LSBT REHEEHFUORERLH.

92017 59 A, BTN, FEEKEN: 2023 £ 12 A, FILEREL. wEMKHTHRKEE.
1032 0% DY R & W19 4,289.00 7558, OERRMIBRN 2023 4212 A 29 AF 2024 8 1 B 3 O, HEWNKRTTRMA 5.

17



@ ZRMERITRARAE
ANRONG CREDIT RATING CO. LTD:

PRI PPRIR &

() Mg
RN, ZRICBHEARKEEEREZRREE TR,
I\ MEaH

RICEHHEGRMT 2024 EMFIRE. FATHSHIMESH GEREESK) AT 2024 FF
W5 tRFEHAT T 8vh, FHATIRELREE R EITRE.

2024, RICFEEPANEGHM FREMF AT N NEAT, SIHREEE 2023 FRRAE
Bk

(=) BE=RE

BN, RIBRRE=MEAFT TR, HURTESE. ZHEEHMBE™. NEREX. T
RS MEVERIT AN RIFGAREFELANY, 5SRBERHIAFAERR, 7
E—eRERSE R .

BZE 2024 FK, RACEHRZEIEA 99.49 270, FILLTEE 14.54%, LA TSRS, R
EA BRI ERNT.

HE 2024 5K, RIUCFHERETESEN 52.52 27T, SEE~HER 52.79%, R T 9.07%,
PLRITIER N E: BIERAN 6.84 1070, HEHE“LENR 6.88%, Fi3k Ny 8451275, HEHE™
BN 8.50%, HLURAIMERAE, HPREERME TR 23.63%, FERAFATZIREEFAEA
WRAERTEG BRI E 9 8.21 2T, HEHTHLEN 8.25%, FIHIEK 7.81%, EEARER
THRIARIE P2 & RIYUKFCN 0.37 270, HETIF~HEN 037%, FLKIETHE S401ZT, FE
RIATRE QA RIEHRGAE T EBG HMBRRGEN 4.74 258, G REFLLER 4.77%,
RLLIEK 10.57%, EERXERERIEHRIGR TV ELBERAR MK HaNRTAE#R
BWHAS01LT0, HRBRFHEN452%, AERLLTEL, RETREAT, EMFEIIBIEABOE L
W BEEKAY CAREK) MRE: XHESBMBES~SHA 1.56 4, HEFE~HEN1.57%,
FTEATHERIRVAATIVELBRERAT . SHRKZLEWBHERA S ML THEELE
Fe B 437 PR A B e AR AR AL B 7

2022-2024 FRAT FERHRFER (BA: 27T %)

o
&8 gtk &% ditk &8 | sk |

Lmdis 52.52 52.79 57.76 49.61 32.18 31.23
YR RERK 1.07 1.07 15.15 13.02 17.80 17.28
EFERR 6.84 6.88 8.96 7.69 12.42 12.05
bEEk 8.45 8.50 8.00 6.87 9.41 9.13
TR BT 8.21 8.25 7.61 6.54 6.63 6.43
I 4 0.37 0.37 5.77 495 % =
HAf R 4.74 477 4.29 3.68 1.07 1.04

G RCRR O RRIF M A 1 -

18




Lk (S A ITR AR AR

ANRONG CREDIT RATING CO.,LTD. IRER PR

= 23 5% 20 5%
| T T S

HAR A T ARE |' 4.50 452 | 4.50 | 3.8

T e R R 1.56 157 | 5 \ 2 20.00 19.41

s F [ 88.26 88.71 | 112.04 | 96.24 | 99.51 96.56
Bt |_ 99.49 100.00 | 11642 100.00 | 103.05 100.00

GebbokB . FAbEA G 2022-2024 FEETHR Y,
BE 2024 XK, FIAHBHRZRES 32510250, TEANEIFRBAN S RN EHART
FEMERSEIES, SRR EN3.27%, SRANEFILEN 7.44%.
| ~ .

£ E20244E KB 2 AT

| S8 AR O {26 %)
Egl’,ﬂj‘il

ARE, - R 12.86% 1000 - gy ge 11642 29T < 15.00%
432% —N\
ﬁﬂi’.rﬂbl&ii, ’ 115.00 | 4 10007
4177% |
IR, KRR, 5279% [ 11000
0.37% . - 0.00%
105.00  103.05
HRIEATEM 99.49 1 -5.00%
A=, 825% 100.00 |- 2 S
IR 8.50% 14.54% .00%
5}5&# ISt EEE 4 -15.00%
6.85% 1.07% 00,00 ' | oo
s K& u B o BHAK g N -10.00%
- 3532 B L L I L
= HABR R = AMRmTEBE = A it — AT e AR

VERPKIR: AT 20222004 AR, Y

BE 2024 K, RILFHFRMMRERN 1071276, SEEFHERN 1.07%, FHKETE
14.08 278, EERAFKE CRAbF M EFEERROHFRA R EZSEER ML BUTD ) £
FAAB R & TR S MW E SRR IR HE & BT B . BUE 2024 FF5R, 2R MUVERRET K& v G MUk
RERSBAILLEDY 57.30%, RIBERIEHEUMRP . FHRMFRIENE, KERESE I FLUN, HAR
EHlE LMY, BGBERFHAFRAEESR, FE-ENAERERERE.

BE 2024 FARMARERPARRBA LB (BAL: 27T %)

e | BmaR | BitRE | REAE | Sk | | REREE | HEMR

e 3.63 3.63 1603 | 3EMULE | HIPHRIE | SRERVFIA

2 | BFZ 323 3.23 1424 | 12 % EAR+RITHRIE | REIFA

3 FH= 3.50 242 10.67 | 1 ELA AR B

4 | EFDN 2.43 2.11 932 | 2-34F HAHRIFHRE | RS

5 PR 1.59 1.59 7.04 | 2-34F HEHFFHRIFHRIE | SRARIFA
it 14.38 12.98 57.30 | - - -

BRI RAGEHARMRES, RM¥H

BREHMN, ZERRCVEERTINAER, RItFARNERRESHE LR, AgRK
HERE TR,

BE 2024 K, RICFEESHBERERRN 1.69%, RIHAFRAEERN 0.81%, HRIWAHN L
T, HPREERIER 5.88%, RIFREEIRER 36.58%, WHERTE, TEREREMCVEEE
FIK, EHAHAE EFRTE.
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L5 PR AR/

ANRONG CREDIT RATING CO. LTD: IREFHIRS
2022-2024 & CR) BV FREEL (B 2T %)
6iif=| 2024 £ (KD 2023 £ (3K) 2022 ¢ CK)

HEAESE D 67 52 41 |
RETHE (D) [ 7 | 58 46 |
SR A B B | 86 5.16 762
LA R R I 1.69 1.01 132 |
S HR L IR ' 5.88 3275 3.73
A RAL [ 3572 | 27.10 2193
B 081 0.69 0.64 |
Bt EEEKE 36.58 43.00 | 18.84 |

FORLKH: RILTHO R, b

IREFHAN, FRACEBEASLRREEIETRETESESE. BE 2024 £, RILFHERMER
RBEHES &9 8.57 1270, MISHER &iTHRELER 3.40%, WRILLKIE TR, FERAFT 2024 FHl
ZAFRIP A ERERDARATNREZEEEENE GRIT) ) FHEILE D H R R
E LR EEN KA E . THETR/E, 2024 FATREHEE S LR KIBRTE 100.54%,
RAERBGHEB LS T B2

2022-2024 EXRBEA F R HEZEFMN (BA: 2T, %)

WH | 2024 45K [ 2023 5E% | 2022 5£5
AR %4 '_ 8.57 | 29.41 29.34
b REMRERES | 125 1.03 110
BRBZEES 5.36 26.56 26.55
—HRRAKEES 1.97 1.82 1.69
R & rtijthE 3.40 11.07 10.57
RIEEEEILE 100.54 17.54 25.97

EbA . ARIETHB R 2022-2024 SR THRY . el
(2) BAEHRRsE
1. ffi
BEHA, RILERRARIEEH TR, EEHEHMEXK. XMbEARAERYESEESH
B
HZE 2024 K, FILBHRFAFRATA 55.80 1270, REETEE 23.74%, EEHBREEER
& I R H A ST RS A

20222024 FREBEGFMBER (BA: 275 %)

R A4 5.36 9.60 26.56 | 36.30 26.55 43.60
SR 32.50 58.24 2430 | 33.21 23.90 39.24
H A REATIR 12.49 22.38 16.20 22.14 | 4.99 8.20
HARIES ] 248 4.44 174 237 | 137 2.25
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@ANRO%L cﬁgﬁﬁ%ﬁeﬁcﬁg tT;] REPRIR
e e e TR B
e | s | em [ A | oW | Ak

REWTLHEE 125 223 | 1.03 | 141 1.10 | 1.80
Mt 54.07 96.89 | 69.83 | 95.43 57.92 'L 95.09 | '
BMA 55.80 100.00 | 7317 | 100.00 6090 | 100.00 |

FERLKG: ZRAGIGMN AR 2022-2024 =N THILE, Td¥end

BE 2024 K, RALHBRAEHEKD932.501270, &AM FIHEE )9 58.24%, R LIS K 33.74%,
FENEHER, ATHREN RS, FRAZTENTHRRITROFRATANEZRITBROGERL

» AR 4.50%-7.00%; HARIAIZRA 12.49 1270, S RFREHLEN 22.38%, FEHIKHA
BRe., HUIKERMERIME, R TH 22.93%, EF&EERERAL TR 9.98 27T, FiY
8.09 LI ERILETTAGIIRBHEE (FW) ARAF (62.93%) MENRERHRM &H=EHERA
T (37.07% FIHARRTE 1 £ LA R A SRR KRBT AW R &9 1.25 12T, Ha B~ thE S 51792.23%,
B LK 21.14%, 4% I8 24 BASCE AR AR BRI\ AT 50.00% 1148, FFEHME R HUREL: HIRRH £
FE&HS5361LTT, HEBTLLEN 9.60%, FELTFE 79.83%, REBHMARAR AR 1.00%1TE,
BEHAR M ER R TR 10.00%H), SATEHIEL.

‘éjzé 2024 £ R, FILBEREBHEFLBWAFHAER.

E’I‘JOM‘F*ﬁﬁ’Hnﬁsiﬂ. BRAERNEER (Fh: 2. %)
*E;Jgizﬁ e 8000 17gew 6983 2015% i et
f : BRERE - - - 20.00%
213% “ﬁ‘ &4 o60% 7000 b | Ergeies
BARIE, 60.00 - 4 10.00%
gabe 50.00 | - 5.00%
40.00 i 0.0
. 4 -5.00%
ﬂ%}ggﬁ 30.00 F - -10.00%
70
2000 F -23.74% -15.00%
4 -20.00%
EHAE. L000% - -2s.00%
58.24% P —
. E gﬁ ﬁgﬁ 2 p g%g*éﬁ 022FFK 2035 XK 20244k
[l SAVE " ] —
= RBHARTESS o Bt = - RIS
BRI 28] 2022-2024 LEHHARY, KRB

2, BHRMER

BEIA, BBTHENERE, RIEFEFRAGAERK, RN, BFEEEACESSET
RE LA TBAGKT:, ARG RRFEEREMAT HNZER.

HZE 2024 FK, RILHHEERKRERERN 43.69 1270, HEEBRKER. ROBEFIE. —RXKEHE

EMBEATRMEA, FHEK 1.03%, TESETREZEES RS BECFEE M.
2022-2024 FRB AN EE N (BAL: 27T)
HH 2024 £k [ 2023 45K 2022 4EK

i 30.52 30.52 30.52
B AR 0.05 0.05 0.05
BHEAR 1.79 1.65 1.51
—RREEEZ 1.97 1.82 1.69
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ZtEAITRARAA

ANRONG CREDIT RATING CO. LTD BRPE IR

2024 4E 5 2023 &£k 2022 46k
PR S f 0.69 069 0.69 |
ROMEFIE 8681 fly -~ 4 sae 5 T
BORBOSEH | 43.69 4325 | 42.15 ‘

GEELRIE: 4ILDIH (R 2022-2024 SER AR, et

BZE 2024 K, RICEBRERARN 30521270, HSRANEILER 69.86%, RGN, £
NRFREEBIE R BERARN 0051270, SRAWMELER 0.11%, RLTRNK, £HARKRE
GIBR: BAATIN 1791270, SRAMGELLERN 4.10%, EHIGK 8.83%, 2 EERR
AL RN 1971270, HRAEMBLER 451%, FEHIEK 7.96%, 17582 T RSN
TEAT D RIBATIRE, Horr AT A IR 2 A ST FE T 10.00%3REL, NN R HEIB TR R
1.50%ZE MR HRKFHEES N 0.69 1470, SRANRILERN 1.57%, FELTARL: RISEAEN
8.68 1470, HIRARMALILE N 19.86%, FILLIEK 1.81%, £IANELEHFHE.

AR 4220245E K BLE T it BLEES (Yl {2 %)
KHBFN, 4400 B o35
1986% 33% .
BREER, 0 1350 3.00%
1.57% = )
g v 2505
—ﬁ&ﬁﬂ.ﬁiﬁ - 43.00 |
L 451% 2.00%
’ . 4250 + e
e N b e L50%
i B, 69.86% 200 1.00%
AELR, s
o11% .50 0.50°%
41.00 : 0.00%
. o s BAAR 2 BSAR 20028 K 203FXK 2024 K
s —RRRES « BEEEES » RHBRAE NG e Bk B (FHEEND

GERLKE: 2V ) 2022-2024 SEWTHE L, CRRKEED

BE 2024 FXK, RICEHEEMEDRBOMEEN 5.02 1%, BLTHFOI64E, ENFELEEE
K. BBHEALNNBRENVELE RBER, #E8AFRRLENEFESRERMST ENEE.

2022-2024 FHRAFTEEN (BA: 4w, £

mME 2024 £k 2023 £ 2022 £
JeAr 3 D14 Y 43.59 42.90 41.55 |
REHERAERM 218.86 222.03 246.50
N RO NV 5.02 5.18 5.93
VORISR RIGTHBAE 2022-2024 Ea pHRE, RICTHE AL, ok
3. R

BN, FIEBHEE=SZE>SHNFEHREER, 1> LERE, Er-Rsity.

BREFHAA, FRICBERIAZR (MR AELEETERHT™. BE 2024 FK, 27 IHHE™
A 51821270, MRFELLEM TR, BHEFREKT, TERLAFAFEFRAEAENKETREMA
P A O [ R R MV AR AT BRI 7= s TE ™09 4.77 20T, T 05 14.96 1270, EBARFRER
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LT AT

ANRONG CREDIT RATING CO, LTD REFVREIR S

P AESRMRANA LR BERITER. FiE, ATESWenfaEEme's Ed, #R<s
REFATAHE S, HEBEEZEZNER~LFALESR 62.26%.

2022-2024 ERE R LKL EIRIFER (B 47T, %)

s gk | ek
" L ew [ w e [ ow I _ow

1 Y : 51.82 65.18 53.92 64.57 5285 66.07 |
W 4.77 | 6.01 5.65 6.77 5.63 7.04 |

it 56.59 | 71.19 59.57 71.34 58.48 73.11 |
I B 3% 7 14.96 | 1881 18.72 242 15.88 19.85 |

LT SR SN E AL AT RS H DS
BRI RAGTHECR 2022-2024 SFF 4%, CRRSTY

BWE 2024 K, FUCHARRTREATRIIENZHELBE G 5B~ S HRIHEN
54.36%. AT IREAKFE, BRI,

2022-2024 FERFENERFR (BAL: %)

HH | 20244Fk | 20234k 2022 4K
LEmES Gt 52.79 4961 31.23
I BERS L B = AN A A 3R R B ML AR AT BRI 7= B 1.57 = 19.41
MBI L F 21.69 28.74 27.44

TR AN NI L s Rl 61 4
ZERLKI: RAGEIEIR 2022-2024 SEilitHiR 4, S

(=) &S
BEHA, RItHARERS SRS R=RREFEK, SFRIFFRRA.
BREAN, RIBHEEEWSIHNEFEQREVSRERR. 5 ARERKMRIUEREEEE
&. 2024 £, HRICFHEFELSREERN 1731278, DEERARERANITIERMIR,
K 21.79%, TERARHA LA GEHBERKR 2.04 25T, FETE 1044%, HEEEE
BRERFIFRAES . ERBURAERFRKAEE: $FER 1.20 275, EHEBELALK.

2022-2024 FEERBFMER (BN 1278 %)

Ei N EER Y e | 0.04 : 0.37 | 2.78

5 KB 2 1.73 1.42 1.25
fE AR K 2.04 2.28 -0.03
#5 i 1.20 1.10 1.36
BEEERER 1.1 1.00 1.39
BB s 2.76 2.57 327

BRI RILEE{R 2022-2024 FTIHRE, EAERL

2024 5F, RIGEIERSHT BN 1.11%, BEFWEEN 2.76%, 43 FI R LK 0.11 #1 0.18

AR GNED B, BERHERA @R SRIATUEAR S RN R G2 MR HET B 8810 60%; [HREF=. 097 Z MR RKT 9= it
FRE AR BRI 70%: T B A KT 35 SOBUNPR B RS 1 20%: T S5 A M0 T 3 SobinBR MU fC KR IR 30%.
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G;&m%mﬁ&ﬁmﬁa

ANRONG CREDIT RATING CO.LTD IREFTP RS

NED R, BAITERETT.

BIGIE AR S O {456 %D GHEINTR ONfi: )ik, %)
1.80 g 1 1.60% 140 - 136 3370, 3760 7 3.50°%
120

1.60 - 1.40% 1.20 - 4 3000
1.40 -

120 1.20% 1o L 3 o
. 4 1.00%%

1.00 0.80 |- 4 2000
4 0.80%

0% 0.60 |- 4 1.50%
-1 0.60°6

0.60 |

0.40 - 0.40% 040 1+ 1 1.00%

0.20 1 0.20% 0.20 - 1 0500

e - ' 0.00%

20224 20234 20244F 20204 20035 2024

w5 R ERR —e— BASGHIE m HF —— BRREER

PERERM . AR 2022-2024 LT, sg@h Rl

. RESHE

544

——RK 12 F, ENEFHTEERNEMN.

— KK 12 F, TUBELERZEN.

——ARRK 12 F, ARZERAFREEWELEREL.

— KK 12F, AAPHARE=E - XEENBFTERLFEFRIE, BRUZAELEE
s, REBRTEEEK.

it

EH R Rl L

otk (1) | ams ek (6)

K& TR IEE (%) 1.96~2.65 2.30 3.40 11.07
RIHHAFEREE (%) 0.78~1.05 0.91 0.81 0.69
B REMR A (FD 3.93~5.32 4.63 5.02 5.18

A RO, ERORETHE, FRRTRNA
BERIRR: bR A, cphgea

T+ F¥ERST

(—) ESG

BE 202547 15 H, EHEES. HERENATDEENE, ZATPERERFALFEE
FHEERNEE .

() W RH

FUEAREEFRREARNERRELS, £EWEE—MEUTERFEE. FEENK,
EERAEBEBNBE. BE 202547 B 15 B, RREIFGRRIR L0 RARE K5 5 R

PRI 0 DAY TIAIE (5 DAk BRIP4 T 52 i RIZARBEAT 2 S ISR MA EZ —. EFRHLFAEE R, CRIPHEIE T 52 /0%
. BTGRP R GETR I E FORELEE R, Rk Tmm FHE B TR R4 Sk fon, Rl b A S 5 2R oA
RlRSRWRIAELER, HERTREK.

T BRI AR AL 2025 £ 7 H 15 BRI R ICTHO (RATHE R 5 FHA RTIH 215 S Rpalien, BT AETE R R E R DORRIR MG IR -
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Lk s TR AR AR

ANRONG CREDIT RATING €O, LTD. IRETHRR S

W& FHAE R R AL ZEHRE, RREEEMTEEEE HNENGEASFER. A8NEST
BAR R0 AR BB 1 K AT LASCRRL 5 R R .

HE 2024 F£K, FUFAFEHBEELSTUMEFEPERS, XEEFERE, 2—FKF
FRFER 9.63%. A, Ar@EHEBRHERRPSERKILER 024%, K ABS {R; AF
RHERKEEFERLE SR, (NE—% 1.89 ZniBREEEIN AA-, SHEFERTOLEN
0.75%, HEHA AA; X REEFHR.

(2 UHERREXNR

HE 2024 FR, ZROTFHERRARICHFHREFER FREFTHEL AL “TREERL” KB,
TRRRILA TS F ORMRFESFH OB R IRINE K 5 R B R KA TEHE 2% BA I %5 3088 ok
HMET.

() #™=REXR

HE 2024 F R, RICBHERMBERI L BB =L E R 6.21%, ZIRF~ G HR=LEHN3.27%.
TR R RIARICHIERFAER X R & 2R L E#iT 40%, BIKEETE 1 FLAL;
REMADNFEZREFBILEZT S0%MER: BELXRTLEL. BHSUR.

HE2025F7 H 15 B, FRWHERRIAFICEEREFET G HEMHRE = EE AW
MEmHE. Bk, M. RERBRTEL, TRRERRMARSHERL.

(R ERFShHEPAG
HZE 2024 FR, FRILBHEEGERESEHAEHER, HEHETHUED 74.39%.
N AREAER

BZE2025F7H 15 0, ZEWFERRAFILHBREEUTHEE:

—RHESEH, MATEPRE, ETEER~ BT 20%; RATHEFER, ML TERRE,
BTSSR 10%; 6. MEEY; SizxLbrEd, Mt TELRE.

REFEATFEW, AFFE 1 EFERTIER, S5 (2025) F 0184 ]k 685 5, HATHRAIA
22,435.26 T, 5 2024 EREFRTHEN 5.13%.

REBRICEBARREMSLEHERE (BLEMR, NO.2025060316211856983946) , #LZE 2025
F6HA3H, AAERREFEERNOEEEHHNEER. BLESFPRTHREEEER. &
BB R M EEER. FREEHCER. ERAEHEITAEEER. EXMUVERFERATRRE.
ERTEER, TRPERRIMATRFETENREER.

(-B) BEXAEEE

BE2025F7H 150, REMTFEARRAFIEEERFEERAEEE, BEWHRERNOE

.
V) A RK
HZE202547 515 H, ZAPERKAFIBHREEEARETEERRIFRERNEF
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ZRERITRBRAA]

ANRONG CREDIT RATING CO_LTD. IREVFHAR S

R BT 40%HITE T . BE 2024 K, AR MWARER SIS HFDRE R ) 2.45%. 2R
PR AR R ILA B R RAE R S ARG 3 QR EF R = LGl 50%A 1T .
() F#EFHE
HZE2025F 7 A 15, ZATFRRRUKRICHEARAEEARTHERFIFOY, RREEH
SiEHPE B 25%ER .
) HERFABEE
BZE202597 H 15 H, ToITHRRRINAER AR W AR FHE RPKIE AR E X
AFEE
. S
(—) B>
1. BIFXHFER
(1D BUFEHHBEARFERILHHERR G A
HE 2024 F£5K, FALFHRFHEEAATRIE. BREGEHBETAIRIE=4 K ARBF, K
IF R BERER R A R R4 LB 9 100.00%..
(2) BURFNARILEHERR SR
2020-2024 35K, RACHEBFRMEAKFELS TN 0.69 1270, & 2024 FRIFE~HENRN 1.57%.
2022 F, RIE (EHE LMV ER “TA” AR , EREH5SARICERERS S ARG E
F3%, REEHRFET. IFBUAELARIMESELER, FRERMTHRESI AL H
gL B8 T .
(3) BURFARILEHERREESH S
HZE 2024 K, RILFBHEEARIELESARHFEL R EREZ RSP EBH DRITIR
He HWERFEBHORITEIRFE AT 68.80%MM, BT & AT H BRFELE A 68.80%-

s mWH BE 2024 FE
1 BURT A BT RRFFA AR B B (%) 100.00
2 AR BIE— N STHERARERRFES EW (21 0.69
3 AT — et RGBS (2 43.69
4 AFBIE— NS EENRERRBEES/ AT RE AN SUHERRREERT (%) 1.57
5 BHHAERARS UREA KRS HHRRMEA (%) 68.80

2. BURZRH 2ie®

2020-2024 4, ZRILEERIT A H AR A48 R 3840 B 270 5,986.00 77T 1,249.00 F370.87.00
FiTt. 41.00 JI76H0 0.00 737G, 2022-2024 &, ARITEAREMKEM MR FLERIRE S AR 11.52 T3
TG, 9.21 JI7uHA 16.25 Fi7t: FakiAME 31.84 7370, 18.57 FAuHl 17.86 /36, 2021 4, AFRER
6 R RE T HAMIE 40.00 570: 2023 4, AFRBEREREAN 11.00 AT, THAFARYR 2 FBUR 3
FHEHAET 0761450, HIE 5 FEREWMAZFFELE Y 2.35%.

LA ] SR ORE T I e S S e ok
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Lk EHITREIRAF

ANRONG CREDIT RATING CO.,LTD BRERVPEIR T
(8 | FE ]| ®E20uFA
1 ZEE 5 FERZRBUR SRR RITE (270 -
2 AR B — AN SRR R (27D 43.69
3 i 5 FENZRBORFEAMZEE AR CEF=RIRBRIN &8 (2 0.76
4 ATE 5 FEREWIRA (Z7t) 32.39
5 ATE 5 FERNZRBUN LA HR/ AR R — M THEE ARG E™ (%) =
6 T 5 ERZABUFEMTEA R (BERBRBRIN S8UATIE S FAEERAN (%) 2.35
() BHEXH
1. BEZRHRRE

(1) BAREFAFRICEFHERB 4 )

HZE 2024 FK, FRIACHFHERE-RBRFHRELHIHN 39.31%.

(2) FIFHRRERFLFZARFPRMERER™. BN FIEFENBAROTETR

FILHHEREE - KRR ERE BT AT, 2024 4F, HFHRE R EBIAN A 5% 5%
REE N 0.47 1278, GHEGFFIHKLLERN 38.84%, £HFHREBEMEZEMRITS .

(3) EFHRERLR

BE 2024 R, BEPEFENRICFERNGSHEETRETEREL TR

(4) RIEFHRBLRNBRAOLW

HE 2024 £K, RILFARKREAFTHRITHESMHA LR, TERBLXRERFERHE MHE
R, B RESRET RASE TR,

e | bz | 8= 2024 X
1 BRFE AR RS (%) 39.31
2 | AFBIE—ASUHEERRSE® (L) 99.49
3 AR BAERE LU EEMRGIMELE (L) 302.15
4 | ARBE—ASHERELEN (ZE) 5.61
5 AT HRBIE— 2T FEEIFMTE WA (1278 1137
6 | AaBE—NMSUEERAE (Zn) 1.20
7 AR BRFERIE N FEE S IFREARFE (27D 1.21
2 REFEEME. CRGERAAERAMAWIE (0. BREF. RIES. REEK. H A

AEA%) BRBENARAFETEEREREEREXRSER (2m)
9 AR BIE— M2 EERARES IR LT (Zn) 55.80
10 | ATRBE—ANSHEERRSRTARRRBL— N2 EFEHREFRBAE™ (%) 5.60
11 | AFABIE— A2 EEE VRN A TR ARIE—PMTHEEEIFREE LN (%) 3.80
12 | ARBE— AU EERFEARRERE—NMSUHEEEHRERIE (%) 35.72

REEENE. SRATRAAERAANXE (. RRAR. RED. THE. B
13| WA SHR AR A R SR E AT KA SAE AL 5 B A T B — A &t ;
AR L FRESTBE (%)

2. BFRTRELS

(1D BARBWXFEN

HZ 2024 FK, RICERRLEBRBRARLELRFEHA. 8ZE 2023 FK, RIEHEARE KK
REMREBREFE™ ) 202.62 47T
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T Gl NS

ANRONG CREDIT RATING CO.LTD. IREFERIRE
(2) BEZFHEEFR
IESER, RIEERERAYN 30521270, RREZK.

Fs | mE_ | ‘EuEK]
1 AT F—HATBXE TR BiE4E GDP (I47) e
2 AR FIRAZTH X RELILSEE GDP ({470) 14,361.22
3 AR BREE—DSTHER R A FHFREBART (2T 202.62
4 ATE S ENZREIFNIEFZFBRAN (Z1) -
5 NEE 5 ERNE IR (1Z7T) 32.39
6 ATPESENBREAER (S50 B (Zm) =
7 ATRFIE— NS EERRFES™ (2 43.69
8 AT E—FATERIER (TR BiiSEE GDP/ATAFTBARITHX HEILEE GDP (%) =
9 ANTE 5 ERNRRE SRR SN/ ATE 5 ENE IR (%) %
10 | AFLES ERBEAER (40 Si/ARBRE—NMSHEREBERBRES (%)

+=. WFEE®
ZILBHEEARDAEERBNXEEFNE, BHALSHHFE, BREARRCERSETRA

%, BrEmshtElf. BEARRAKFRE TR, TUVAEFRFETENNES, XBEFENR

5, BeEBEVSEE-—EHRAEMO, HEVESMEE—ERER S RGURR, R

eI TR,

GERTR, REPPREFRILTAEVEEFEEAROBERATIERKMEMASEER AAA, ¥
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LRl EH IR ERAA]

ANRONG CREDIT RATING CO. LTD.

ERERTRIR T

P 1:

BE 2024 SRR AL M BRI 0 TR A A AR S5

EREREELFRA A

39.31%

mh B CERAT

29.49%

RETHBIERBEREREAGRAA

11.54%

TTHmBERREAARAF

9.83%

ARG ERARBGERAR

9.83%

RHRRE: RIGEERIEM, Tpes
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AR SERDTEARNBER S EE R
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ANRONG CREDIT RATING CO. LTD.
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Lt fE AT B R A A

ANRONG CREDIT RATING CO_LTD. PREAT RIS
B3R 3-1:
EEMEHIE (A3

BApL: FiT
ik 525,202.14 577,592.93 321,817.49
KBS 15,646.94 - 200,000.00
M AEER 10,680.49 151,546.71 178,026.46
SR EK 3,657.57 57,654.50 =
HAbRWER 47,434.04 42,901.25 10,680.32
YK 84,521.13 80,015.69 94,125.32
THEHAK 68,404.46 89,568.40 124,153.61
FAhAa: TR #HE 45,000.00 45,000.00 -
BIEFTREL B 82,064.61 76,119.61 66,262.70
BrE gt 994,934.87 1,164,226.41 1,030,520.62
R Ll 325,000.00 243,000.00 239,000.00
HARIAFER 124,860.51 162,018.76 49,946.45
REHATEAE R 42 12,458.06 10,284.34 10,955.71
HRBELEES 53,582.28 265,607.61 265,540.24
il 558,010.00 731,749.36 609,036.35
&S 305,233.64 305,233.64 305,233.64
AN 459.36 459.36 45936
AEAR 17,907.92 16,454.54 15,109.52
AR AR HE A 19,700.93 18,247.54 16,902.53
HEREERE 6,855.66 6,855.66 6,855.66
b N/ 86,767.36 85,226.31 76,923.56
BRARRE & 436,924.87 432,477.05 421,484.27
=R ON 56,148.41 58,427.92 60,482.68
LA FUA 25,011.76 26,089.56 26,364.80
EtaAl 6 2,809.27 1,083.02 -
Fl B AN 22,966.50 29,115.17 29,348.22
RIS 40,527.32 42,705.31 41,445.60
AV B RIS R & & 407.91 3,653.40 27,760.90
b % FOE T 8 17,255.26 14,167.95 12,521.12
15 AR R 20,401.69 22,780.54 -327.19
B 15,621.08 15,722.60 19,037.09
FliE S5 15,676.49 15,469.47 18,565.32
7 11,983.67 10,992.77 13,565.47
LE EF) A IR S -96,830.82 104,405.51 -23,561.33
BRED A R E R 1 A -14,056.23 155,555.74 -200,659.16
B RIED T E B E i 3 A 61,220.59 -5,370.20 64,849.22

WRRIE: FIET4IR 2022-2024 (FdiT-R G

SERRAEED
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ANRONG CREDIT RATING €O, LTD, EREFIT RS
Bt 3% 3-2:
FEMFHE G

Bhr: At
wifES ' 515,738.74 530,406.61 | 320,491.35
Za R 10,813.80 = 200,000.00
Rz AR 10,680.49 151,546.71 178,026.46
H ARSIk 43,761.71 84,036.53 10,577.88
ZFEHER 68,404.46 89,568.40 124,153.61
KA B 50,000.00 50,000.00 50,000.00
[é] 5 PR 7= 14,966.63 13,408 44 13,422.77
BRI 78,265.78 75,502.19 65,984.47
[igad=any 806,215.13 1,018,572.02 984,674.19
HHER 220,000.00 205,000.00 200,000.00
FARIESE 24,629.74 17,175.95 13,695.44
oAl Bz {F 3R 43,789.90 59,032.62 49,635.63
KEBIREH &S 12,458.06 10,284.34 10,955.71
AREEEES 53,582.28 265,607.61 265,540.24
iR uny 370,322.79 589,582.70 569,135.00
B 305,233.64 305,233.64 305,233.64
AR NN 45936 459.36 45936
BRRAR 17,907.92 16,454.54 15,109.52
— I R BS A & 18,257.92 16,804.54 15,459.52
HAFEKRFES 6,855.66 6,855.66 6,855.66
KM 87,177.83 83,181.59 72,421.49
BAEREE T 435,892.34 428,989.32 415,539.19
RN 44,781.51 50,136.91 59.764.16
EERWFIEAN 25,662.85 26,242.35 26,488.26
B - 139.62 3,400.00
FLEFIIA 15,246.44 22,712.63 25,111.40
Bk 25,202.03 31,895.07 40,155.69
BB RB S S 407.91 3,653.40 27,760.90
ol 5% B BB 15,053.78 12,694.55 11,728.88
15 AW ETIR 7,622.24 13,515.79 -774.69
A 19,579.49 18,241.84 19,608.47
F3 S8 19,615.35 17,988.89 19,466.60
R 14,438.86 13,450.13 15,289.60
SZEFENTLENASHBHFH -6,315.73 13,002.80 -1,673.67
B FED P E IR E T -2,146.64 199,763.76 -197,259.16
BREN=ENRESHRSH -3,481.17 -4,035.69 38,254.04

BRI AT 2022-2024 RIS,

LR REL
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ANRONG CREDIT RATING CO..LTD. ER¥FIT RIS
M3 4:
FEMFZER
BAr. {25, %
£l N2
HERFERT 252.32 265.61 277.61
Hep: BEAFRLVEFBHBRIERT 162.83 129.17 125.12
HEARVFIER B A T ERT 33.11 43.26 30.78
BHEAEFERM 56.38 93.18 121.71
RFHRRERT 218.86 222.03 246.50
RbBR MEFRAR TR AEH (FF) 5.02 5.18 5.93
R
AR &S 8.57 29.41 29.34
R HE & TR R 3.40 11.07 10.57
A EEREZE 0.81 0.69 0.64
B RIE 36.58 43.00 18.84
REEEEE 100.54 17.54 25.97
BreRE R
1 = 51.82 53.92 52.85
1 %= 4.77 5.65 5.63
I K 7= 14.96 18.72 15.88
(BEFERIBREAEESARBEESSE) [ gt L
BT IS E
(] BB E+ TR FR) /(B e BA-BI ARAEER) 71.19 71.34 73.11
[ B|HF= (P S-RURAERO 65.18 64.57 66.07
MR ™=/ (HF=RDAM-RI AR 18.81 22.42 19.85
WL 21.69 28.74 27.44
BRI
BHRRE 1.1 1.00 1.39
ERER R 2.76 257 3.27

ik B R YRR AR SO R

PORIRI: RICTEHACR 20222024 LFi iHRE, RICTHERS M, cahim
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ANRONG CREDIT RATING CO.LTD IREFT RIS
B3 5.
BE 2024 FRBITREFN
HAr. {2t
E RH REUT 5.00 | 2.00 3.00 :
o [ el R R ARAT 38.66 11.02 27.64 =
o E 3 O4RAT 32.37 24.32 8.05 =
P ERITRR AR AR 35.00 13.51 21.49 =
o E R RAT IR B KR A B 30.00 1.20 28.80 3
FELHRITRBERA A 5.00 5.50 = -
o i R VARAT B 3 A PR A 7 49.50 23.00 26.50 -
FIERITRBFRAE 20.00 4.79 15.21 =
o [ MR i AT IR B PR A ] 10.00 1.78 8.22 2
HEDERBITIR G E IR A 20.00 5.16 14.84 =
POVARIT IR B E PR 2 A] 17.00 8.51 8.49 =
LEBRRBRITROERAFR 10.00 5.88 412 -
PEREERITRGFERAA 10.00 0.92 9.08 -
RERITIRBAFRAE 17.50 0.09 17.41 :
HERITRMAERAR 7.00 493 2.07 =
WARITROBARAR] 3.00 - 3.00 =
BORITRAERAR 10.00 0.20 9.80 =
HRERITRGEERAH 0.50 0.27 0.24 -
M RIERAT IR AR AE] 30.00 0.18 29.82 -
HERRITRBERA ] 45.00 35.24 9.76 -
BERITEGARAR 27.00 6.74 20.27 =
RALRITRBERA ] 42.00 9.86 32.14 -
KEHTIROERAR 20.00 0.84 19.16 =
FRBITRGFRAF 5.00 1.18 3.82 =
S RATR AR AR 10.00 - 10.00 -
EFARITRAE MR AE] 2.00 - 2.00 -
BLRITIR A RAE] 5.80 - 5.80 -
KERN R TROABRAH 20.00 5.11 14.89 -
KR BERNELRITR O AR A 20.00 2.00 18.00 -
FEHRNLG RN ERITRAHRAE 50.00 2.89 47.11 -
EHERAMN A RAT R RA A 10.00 0.70 9.30 :
LRAFEIARITRR A PR AH 2.00 = 2.00 -
HAEF L RMEDARITR BB R AT 1.50 - 1.50 =
EARNERTERAERAF 2.00 0.33 1.67 =
TARA TR KA RRIT R IR A A - 1.84 - BERi
KA RRELRTRAFRAR 5.00 - 5.00 -
WAl T AR A5 A & (R BRA: 10.00 - 10.00 E




© ERERFEERLT

ANRONG CREDIT RATING CO.LTD. IREEITR S
Eilk ] BRENE B 4Gk MR i
M RERAT AR IT R R A 20.00 1.69 18.31 -
LA R FAIRITIAERAE 5.00 - 5.00 -
ZZﬁWW%ﬁﬁeﬁﬁﬁﬂﬁﬁﬁwﬁm : ) . i
LR 7o b $R 47 M 34 PR 10.00 : 10.00 S
LT RN ERITR G A RAS 10.00 - 10.00 =
MRS T RERRTAERITROERAF 1.00 0.03 0.97 z
MR T IR R R EURIT R A R AR 2.00 0.05 1.95 -
N RRRILEEMNERITAERAT - - - R
MR ST B RUERTIRBER AR - - - HEEY
AR XPH RN EURATIR (i IR A R 3.00 0.29 2.71 <
KE ERENEBRTRBFERAF 2.00 0.19 1.81 s
KRS R F T HEATROGERA S - - - BRI
KEFEMENERTREARAH - - - HER
i R-EL BE S FHERAT IR B H PR A A - - - BB
KEEAERNEARTHRREAT - - - BRI
KEDHERMNERITERIREAT - - - ALY
HAMEEERNERITROAERAT - - - MR
AR RATERIT RO A R AR - - - BHLEERAY
P ERNERTROAERAR - - - BB
HATE RN SURITR G E PR A - - - AR
RERTIERNERITREGRAHE - - - BRI
L BRNERITERREAH - - - BEHRY
R H RN BT ROERAR - - - HERW
KEBERMERTARFTEAT - - - BRI
A3t 700.83 182.34 518.49 -

WRPRE: RALTHR ORI %, cph%ea
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ANRONG CREDIT RATING CO..LTD BREFTRME

3% 6:
PPRR R R 1

—
EESH + EMEDIT
|l lse | m | e glle|l e | | glle||lz||rn| |&a|=]|=
o||o 5 || | uz A& & & | | |a| .| |&]| L||w
Pl |e % ||| e =l E]|| & 2| |# elle|le]|lell |=|la]]l s
is || 7 | =R z 2| | & gllwl|lw|la] |2]|lel||%
K # || | mk 2 w| | & || [=]|2] |®[A]]A
= gila| = & x| |t o (| g | = i#
% | | | = || = /| K
% 5 | ¥
* £
TR

EWHREILH RAILHESEREE RfEeEn RIS R RAVERISES
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NRONG CREDIT RATING CO.LTD BREFITRIRE
3 =
TR B R A EBBIRRI
GDP ({Z.70) GDPEHCE (W
0000100 132395 87 00
120000.00 6.00
100000 00 5.00
80000 00 400
Ay 42011.00 st
1000000 3349704 32541.53 200
0.85
20000.00 . L . 1.00 -
0.00 - 000
Median Avrage Max Min Stdev Medan Avrage Sudey
ﬁ#ﬁﬁﬁé‘]* % AT A Eﬁ%g ¢))
0.90 2.00
0.80 1.80
0.70 1.60
0.60 140
s 1.20
1.00
0.40 0.80
0.30 0.60
0.20
.07 o 012
0.10 020
- [ =) 0.00 w1
Avrage Sudev Avrage Sudev
HoBBEREFRIEKE (O B~ (L)
14.00 1330 450.00 410.80
12.00 000D
350.00
10.00
300.00
800 250.00
6.00 Z0000 147.66
150.00
4.00 105.60 110.00
e 100.00
200 50.00 16.74
000 w 0.00 —
Avrage Stdev Avrage Min Stdev
BHE™ (LD HERARE (L
300.00 275.18 1000.00
874.18
900.00
250 00 200.00
OTo 700.00
600.00
150 00 500.00 431.46 42745
97.50 400,00
10000 P46 6902 300,00 28
200.00
Ll . 2 . 100.00 4018 .
0.00 - 0.00 —
Median Avrage Max Min Stdev Avnae Min Stdev
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ANRONG CREDIT RATING CO..LTD. BRETRM S
PR 7-2:
N —
TFFERRE R A E B RIREIR
s MR BOES () REZERSHEFE (B
1400 1228 100 00 89 61
90 00
12.00 '
80.00
10.00 70 00
300 ' 60.00
50.00
6.00 | 1000
25.75
100 I I | 262 = 1861
195 20.00
2.00 . 723
I 10 00 0.00 l
000 . . oo N
Median Avge Max Min Stdev Median Avrage Max Min Stdes
RiHCERKE (D FitPRMAEE (O
120 00 4.50
100.00 100 2.5
100.00
3.50
$0.00 3.00
2.50
6000 4953 500
1000 2865 1.50 LIl
1.00
2000 .
-0 |cm B o |
000 0.00
Ao Stdev Median Astage Max Min Stdev
HhHELLE (%) BRI A& @it iRt E (0
10000 . 1000 935
£0.00 800
800
6000 7.00
6.00
000 25.95 2410 <00
o I
000 300 252
- 2.00 I
- 1.00
(40.00) @379 0.00 -
Median Avrage Max Min Stdev Avpage Stdev
BEEBRE (W ElalA (%)
10.00 30.00 2.7
9.00
s 25.00
7.00 2000
6.00
5.00 15.00
4.00
3.00 - 1000 724
200
I N Bk l -
0.00 - 000 =
Avrage Min Stdev Avrage Min Stdev
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ANRONG CREDIT RATING CO.LTD. IREVRRIRE

f% 8-2:

WEEHEHRED
873
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| 142 '
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B: RECMTREFR, 8 500 FIRBDANWHIEL 1,944 KREA AV AGRELE = 4645 A RE S T M aaa 3| bbb i
K&, H#EEEaERARETAYON a-. LR, 1,944 KEAMWREAEEAHERARERBRALSM .

12



LRlE TR EIRAF

ANRONG CREDIT RATING CO, LTD.

BBV G

Mf% 8-3:
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ANRONG CREDIT RATING CO_LTD BRETRIR &

3 9:

FEMSHEIRTEAR
1. BiHERER=FHUEDY R T RRFRIERDIX 100%:
LHER R E R = IR E T 24 HIRRRR 8 FRET X 100%:
R R =R oh B AR R R THREER X 100%:
2 AR 2 B W R =24 A B AR A B THARE AT X 100%:
Fl BHR R BCR S R =a B R FERBVAES H D RFE
BB REFETE=-R—BRARFHETERT/ARE I ORE B X100%:;
 BRTREFEVE=ITREFBRTERB/AEE H O BEHFTE X 100%;
. BWES S te=1t MR /5 S84 X 100%;
9. MRS (RARLSZHEEMBE+FENBRESE™) - (R EIME &R R =K
HANATHESE) VEBBEF=E X 100%:;
10, fAEXREHE & S=RB AR EH & ES+HERBEZER S+— BRI,
11, R E SR L E=A R KRR E &ABRITERDX 100%:;
12, fREHE &S ER= 110 R A EHVBR XK HEE £ X 100%;
13, ARERF=FRHHFEF RETRRT ST EHx100%:;
14, REB = F=LERRER/F R FTRRHx100%:
15, SERRER & F=FEFAR KM R/ & TR A 100%;
16 BB FR=FEx2/ (BERLSEF+ LERLT) x100%;
17, BB =REx2 (HFERFE+ EERFHET™) x100%.
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ANRONG CREDIT RATING CO.,LTD. BRET RS

B 3% 10:

BRYLAEH SRR SN
RS BHE L
AAA | REREIRIE, BARBRA.
AA | REREHRIE, BARBRA.
A REESEHBER, WHBNIBEERARMGEM, BLARRD.

BBB REEREN R, BRASMBERIFZURAE, HLHXE .

BB RERENEEE, ZASMBERATRUHEWKR, F—ERLNE.

B Rizfe Bz, BARKREBIK.

cccC RIZEENIRZE, BARKIRK.
cC RAZEEIRE, BAXRIRAK.
C BIGHE, RERERET,

B AAA . CCC & (&) UTERSI, BNMERHSERWAH “+7 & “—” H5S#HITHOA,
FRRNEHAEREEIRK T EER.
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ANRONG CREDIT RATING GO.LTD. BREZVPRIR T
% 11:
RERFS R EX
SEFS EREX

IEMH TN RARKHEREFERTRERE LS.

e PR BRRIE REFRREAZE.

pilii} TFEX RRRMERFRTHRE TEESE.

REH | RS ITNEHEE M RERILE, AREASRTRRI  BERTE,
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ik, JLRHEBRERITIRE 28 555 KEB K9 2
Bif: 010-53655619
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