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GDP ({Z75) 31,534.10 30,021.12 28,954.20
GDP KR (%) 3.3 4.4 43
A3 GDP (5T) 67,612 64,107 61,716
i 03 )| a0m G

—RALTERAN (127D 2,149.4 1,949.5 2,278.3
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WA B %S (L) 14,440.6 12,098.3 10,951.7
WA B HEEREIHMKE (%) 19.36 10.47 8.66
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2024 FRELFSERK EFEH, TWMRFWRERL, EXIMESMK. P E XEY
ZHERTRYS, BEMKERFRENIE, HE—BFIRIRM 209 BB S i i 5% HBUE,
LUK TN BRI SEB . R 2025 4F, AURAIMBBOEAEE B .

2024 F, ERAFSITEAETR. RPFHE, T, REVAIRVRERE, HE. HEMN
OB RAFERK, ARTICEREARE, MBS aARE, EEFEXENFERBEEIEIEE
71, WHHIGEREFTRE, B RRRE TREER.

2024 %, WEMAKERGRFTAE, RBOVERBEEARRE, KB RBOERSEE D,
E-RTHEBRBOHT, BAEEARHRER, RIBEFZNFEFITBECRNT KA
TERTI; RMBORERFEMILY, ETEHREAE. BEMENEETEE, BIRZME.
PRAREL R B, A RIS R K.,

2024 5, MXtASMBRIERTIRES, REMKEWEEE, RSHAKEKTN B,
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BRTEBEREE. MENEOMS, MATFESAEE. ME=KRKRNLEEH, 1HF 27
MOE, 54, BE. ERZEEE. EER, EESHRRRAREE ST RELES
L, EFRFMBMA “—H—B” Bk, KIEGFFTRREEREXRELSEE, KEHRREMA
“RCEP” *AW BB EEREE., M. RE=Kil, SEFEERBEIEHN. LRSEX
R, sHHBEREREMAEFZFAR. ZEAK. %, NSMKeMEBlaxEE, VEHRE
HRET. A AEEXRH=ZZFEENERFRKBE. ARSTEH, ZEEABREERKX29A4
B, “CHELHE SEABMBERTER, 2024 EREETEABREERREN 10,758 A8, &

b G A i kA KR o) .

* waa



LR ERITEREIRAR N
ANRONG CREDIT RATING CO.LTD W BUFFRHERITRRE

BAE, ZEREMANEE, 2024 FREFEMK S000 48, HEmGkERE 11024 E,
BEABRT “\HEREE" MEEM%2E%BEEREREERE | IZAK. R,
2024 4F, ZEAEERNGETEMLE 640 & BHA 1861, ISNMEERACHIGRETLE
7144 AR KiEHH, ZEKEEEEE, HBENKKER, FREK 14,200 248, AFEA
F B e B AEIE 9,000 A, “FHASHE” BER “EEVRXMIE” BERFEHERHE. SHRE,
FREHIEE R RIS ARRIRL, G KBEMRIER, SEBEMREYIERM. RKARED
fmtk, BEEEBUSHRN, KEERMRS KT FERER.
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EAER 1060, HKP, 8. 8. 5. B R, \RE3JIHT=EEELE 3. WrRESE,
ZEEEYTRE L, SBAERSEY 193335/, H£EM 50.1%, FIANER—. =, ZHER
(R R R AR RN 150 50, 2BBRREIN 2,392.65 A AW, HHREZEERN 65.04%, HRHE
B A 2067 LK. Whh, mHEMIMERALEZE, EPEFRHVIE22T3H, SE£EN
514%, B 1AL, S2EMN40%. sEERETINGEE, BRX—ERPEIM 465, BXR-
HARPEIY 154 B, KXREHFE, ZEMARE, £EKBELE 221023277k (BEF
), KEEEEEKEL 1.041ZTFR, E2EE 3, KEREFEEFTEAILHSDI. Wi
T, RIT=kkE: AAFRENAEEOOILTR, BEESE 2. MAEELTE, sHEHMARE
Ech TETARMILE, 245 B BTN RRERRL 7004, BEEZYE, FHKE36LLT
¥, EEFH25°C-100CEL b, KFAEEKIESFE, =4 BRREFE, &4 FHENELE 1,000-
2,800 /NI Z 8], AEAPR AR EE T ERAE 90-150 T RZA. RERELIE, sEERERER
mAKUEEX 5620, EPEFRERAREMK 124, BHERRLHX 534, BREHEXHS
W8 R, BRI EMNE TR, ERFEXMBELN 22, WLEM. LRreEEEIIA
HRCHFEF=LZF, IR, BRL. AREFIAHRERB~ER.

B EM AT, ZEEMTEEELX, BREERMEZHE, RENSFE, SHAELMK
BE AR, & “—w—B7 2%, KIISFHTER. FHKIT RS KSR 5 R0 L X
CEARTRERHELE” “RRAZESRER” “HAETEREEES T L7 EARTERX R
BEEARM,

() &WFKBRKF

EEXR, ZHELFRSRRE, RFARBENK: AN, sEECHER ‘8RR, B, /1.
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EAEREER R EE ks, AR ERERRTAREIE. KRR L.
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79 28,954.20 1275+ 30,021.12 1Z75H1 31,534.10 147G, FIELZ B 4.3%. 4.4%F0 3.3%. Hd, 5
— AL INME 53 5 4,012.18 1270 4,206.63 1Z.7CH1 4,193 1255, R4 HIHEK 4.9%. 4.2%F1 2.5%;
5 VB INE 43 18 10,471.20 275 10,256.34 12781 10,330 1275, [RIELAY BIHEK 6.0%. 2.4%
F2.7%; 5=/ 3G IN{E 53 5 79 14,470.82 {276 15,558.15 1Z 7 /1 17,011 1278, R4 Mgk
3.1%- 5.7%%1 3.9%.

20244 31N E AT LRI GDP K 3% %
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Ak

= GDP({/.)i) ®GDPKiiki(%)
i IRHEHASE L. M. GTMIK
2024 %F, =A% GDPELE 31 MERAITH AL HHLZ S 18 L. 2022-2024 5, ZEE A
X A= BAE 3N 61,716 76 64,107 JGH 67,612 TG, BEELATBIEK 4.7%. 4.6%F0 3.8%.

TREAMX A S EEE BN (B 276, %)

. 2024 F 2023 & 2022 %
& 3k &5 stk

GDP 31,534.10 33| 30,021.12 44 | 2895420 43
Hed: BE—r=lnE 4,193 2.5 4,206.63 42 4,012.18 49
FEZEmnE 10,330 2.7 10,256.34 2.4 10,471.20 6.0
FE=r= e 17,011 3.9 15,558.15 5.7 14,470.82 3.1
ABHXAEF~SE () 67,612 3.8 64,107 4.6 61,716 4.7

WORDKH: 2077 2022200 ERIREEH 5 0L LRGN, Kt
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KR, fEER (WD X B R, B OB W D 5 ) F B L % (B A U F
Gmd> & IO # () B 8 WHEAR—AAER: UFEH. NLAES, TiEmmibip.
BR=MANEERAE X AR T R RN R AE S, BESRERERE LR R E
o, FTOERPMTTE: IR B8 — LR, TR iR X UM £ 5 P 0 T R AL,
TR D8NG TN RBUFFTEM LA 25 MR BN E &, IR SR
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W, (T AR PR R R

2. FENkEH

MEZFEREB, 8L R4 ¥ B 2022 F /) 13.8:36.2:50.0 1A B Jy 2024 F 1]
133:32.8:53.9, Hepm—, B HLERTE, =L EHERRA, F-mbikETa
ETPHKE, £, BEEEREMMKXAFKE, mlbEmAiiit.

ZEEHLEEREE, SRAVEFEAHE. 2023F, ZHEREELE 150 KM HTM 40
EAERMMX, SIS FALY 28 E, BRMNMEFE B &5 EE K 79%M 98%, =t
TR, HERLREM E5LEENEN 0% E. A, =84 CERERERE SH R
47%0L E, RYLAEAEE 2,914 AT, EEREDEENMLKTIER 53%, RUFBEEDT
REIE 60%LA F, FEREVRMBZEX 96%. CEREEA;. BERE. Z0AL. e, KRR
B, =t Pl I ANERERBEAWER. B3 MEREFVIRE. 523 MR RIS,
17 ARG R, REGTHHRRELEE. 2024 F, FERFORIWARFIEH, R,
EEITE. Wbk, MR, RRSHEERNZERESESE—, I RIMEES. RIEEAEESD
EEEE .

EEAERREEMEIERE, ZEEOHMR “fRE. BE. 87, LI, F67 AR ER.
GeiEReL T, BEEITEHER G “RORER" S RIBURERMER, ZEE, RIETIE
MEFHERK, FEEMELE TIIEEFTRRERERS, 508 TREETE “—3XMK” NEm.
2024 £, AL, ARV TV i@ F 8K 3.5%. HA, B0, HAEMENILIEK
6.3%, HERTFERBEE L FHE 11.8%, Al BRI E N T TR 3.0%, ®E>~ME
WK 17.6%, KEEFRGRLEK 2.3%. WETWVHE, sHEER_EREKIIMABE>X,
ZEET S EM 5% E 5. sEEEERASREHEAERANE S, oS8BT RH 5 2E
20%LEA. 2024 5, ZEAMEETWRINERLEK 1.9%. BF=W5H, BFERZEEETE
Bk ERLIR, MM REEK, B, FREM. REERE. IIBASELI “5
M, AR, REZSEFTENEAEZE TS EFrENETRREE G, 2024 5,
ZEIE BT T S 4E R b 54K 22.0%, %8 E T 5@E sk 60.3%, STEMFEMES.
THWHE, ZEAETES0EE, KITHERARNTEER, ZEERREUBRL T ARG
WikE, REE—MMELR. FEREANEE Tk, sI8TbaRERR. FEPLTEH, =
EOMRERE—BREEENG. L, 2ES-BERETBNHRERTLE, AARTEN
BasBMERERITRAER. AN, sHEWMESREROE R REFNENE, HKeERH
MR AR S E M EL N 60%. 2024 F, F AL EAHAE LI Tk hnfE =t T 6
0.8%. M4, ITER, ZHEFMEWLIRERE, Tl “H=Fr" JRRES X, 2024 F3H
GeyEr M. BB, SEEF I INGE RS B 23.6%. 0.7%M 11.7%, AR ERFR
IR C L, AKFgE M GafRei) PEEK 196.5%, % REFEIEK 136.4%, R (BiFHD)
FEEHEK 22.1%.
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ZHAEMNEE SRR, NAKEAEERRK, HREESETVRE, B=lxbXE
FREBEFET . 2EE B EMFNE RIS, A, WA BRI MR EAYE, DB
—HRECA R RS . BV mEEHA . AR TR ki, REEFRAR. . X

T SRR R OCBRERESIFENRERX. aEEHEERE A R ERKX 5624, K,

FINERFRSLMX 1240, BHRAFLGHKX 534 ERETHSH LI 8 B, BEHF A
W7, ERPTENUBEEN 22 B, BRI EXNLE 1S B, BRI LN 27 MIE %
PR X 34 e MRILE 3. AL me e M RSN RO~ 2 5%, =M. @R bu. &
M FIATE S BRB=EF. 2024 F, RZEELIRIFSIES 1.14 T4, TEAEIE 389.75 A
K 20.7%. FIAELL AR SEILE VRN 3,675.96 1278, FIELHEK 6.2%; £FEHLHHERRER
M 12,490.84 1270, FILLIEK 2.9%, HABKIKA 1,801.871278, RLIEK 9.5%. A ERNVIE
TRaRE . 20222024 £F, ZHH SRMHMARTERRTSHIAN 3944111 1275 43,196.91 {ZTH
44,511.25 27553 ARG IE K 8.5%. 9.5%F1 3.2%, ZRIVLMAR MK H D 509 42,338.62 1270+
45,632.18 14 u A1 47,881.41 1270, ZrHIFIELIEK 9.6%. 7.8%F1 5.1%; BEH=MiG T W, HERE
FAEFERAETBE, UWHAERCHFRIERNSEEREETR, EENEFAE. BH~HHR
e EMMTESELZEAFNEEEN, HEARTRNGSEIUR, B E RS EHLT TF
B 20222024 F, mRIEFEHTITRIREIEE 55 4-26.9%. -34.4%F1-28.5%, T 5 FEHE@
RRIEE 73 5 79-24.3%. -15.2%H1-20.9%, 75 & 55 85 & BUHEE 5 H 8-32.5%. -14.9%H1-21.7%. B,
AT EAMSBORE— SRR, FREIN 2024 £ 9 AFREFAEHEHTRERE &
FIRSFEUR, ERERBATHRS. SN TRIHERZRATAOETIHEENE,

3. 8B, WRAHEHO

BERNNZHELFEKNEESN T2 —. 2022-2024 5, ZEE FE G =85 3855 5 Bl
7.5%- -10.6%%0-7.4%, WaHEN, Ho 2023 FFIEAE, FEREMEERENFEHZTHRE
FRACITE .. NEAERAE, 2024 EFREE T WIREFRLIEK 2.2%, H 2020 F LR G LR 1
KEH, H2MRRWLERN 52.1%, KBGEEEKF, RANHEEE . TWRERLE
K-1.9%, HEFFRFEHLEN313%. FREKZFEK 6.5%, HEFREATELERL 66.5%, B
A BEANNRIMAEARLZ G, REZHFEHABHEE.

SHEERFEHRETFER (R4 %)

HH | 2024 4 2023 4 | 2022 4
ERArRagE | 14 -10.6 75
e F—rmliH 2.7 9.9 225

B -1.9 18.9 48.7
E=F R -11.4] -19.9 23
e TbigH -1.9 19.1 | 488
ERGHS i 40 -11.4 69
FEHLE TR IR L 285 | -34.4 -26.9

ORI 29940 2022-2024 A[MICER I 4k U IR SR, e KL
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ZHEERFREES, AEBK. EATE. URiE. BB ETHE #EUE R,
HERRNEFRHKNEE HZ—, 20222024 F, ZEEHSHRHEELH2H1 10,838.84 12
TT. 11,560.68 12,76 H1 12,490.84 1275, FIELHIK 1.0%. 6.7%F 2.9%; &FRAHAZEEA L
B4 26,937 TG 28,421 JLH1 29,932 76, [FIELA HIIEEK 5.0%. 5.5%F0 5.3%; JEERAIITHE S H 75l
718,951 76 20,995 JuF1 22,280 5T, FIELZAIMEK 0.5%. 10.8%F1 6.1%.

ZEEHEFARRE R (B %)

HeHBELRFELT (LT 12,490.84 11,560.68 10,838.84
BRAHTZEKA o) 29,932 53 28,421 55 26,937 5.0
BERAMHEHEIE o) 22,280 6.1 20,995 10.8 18,951 0.5

BERDKE 2 AT 20202004 SEIE|FCLEHF G I RIRSEIT AR, et L

FER, ZEEINRESMBAEBREAXRBLRE, RERREAMEEREEEN T 0. 7TE
AT SR, DEBORBENENA, —HRERORRRA. DREFRRAOEHTE
&, ARFRABEEEFAFEHAKES, sEEd I SHRFEEK. 2022-2024 F, sEEHY
O1.5 5045 B4 500.42 /2.2 76 367.75 1236700 2,487.50 1270, ALK 2.8%. -22.1%H1-3.9%.
2024 %E, ZEEIMABEEREE O 1,146.2 270 HK 27.7%. R EMBELE 7 EREFE 1,000
1Zebh b 2024 5, FEGBIZHEWEEIAZT 1,960 F, BHREFES AL, HpEsEi
M) 478 T, EE 2024 R, hEERBFMIEHE BT R 5,000 AMIAR, HOKYEREHO
HyE, BIEEINTHERMESIEN. 2024 F, SEELKERKABERKROFHTO
HiEE 478.01 Jih, $5{H 186.8 1275, FIELAHIMEK 16.4%F0 40.8%; HABEA G SH0E 30 TAIK,
FILLHEK 136%; BEBRGkHE 12 AT EXS R B 5 — REBRER L=

ZEEHH OMAXEFER (B %)

iH
e (Lv) | W | 4m eED i SW| LET)

piiganf MPSE 2,487.50 -3.9 367.75 -22.1 500.42
He. #0O 1,562.80 -6.0 236.26 -7.2 259.03 21.4
HA 924.69 -0.1 131.48 -39.6 241.39 -11.7

Vil A 2022-2024 SE[HELAHF 5 41 oA IRHE i I i KEAL

(=) &FHBKEN

FER, ZHEARBRERPERAL, FEEXIRE L. BATERET, HFEZRS
“« g | KITRHHRBEZEREANRE, RRKBIARRYE.

R A E, BE (BEKEXT<zmEELZEME (2021—2035 F) >HH#R) HE
(2024) 10 2, ZEHERICHENLHEX R HE BRI . XEERERE . TR KA.
RO BRI D 2 RHR ML RN, (RATEREERDEAE. RAETH. aRERRHELFEITERE
PERE: NSRBI TR S R X SURE . LIRS ATEE . B IR IR, (R
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@?cﬁmﬁﬁii%&ﬁllﬁﬁﬁ .
ANRONG CREDIT RATING CO_LTD W BT 535715 R R RS

ZHA SEMITKITE Grav iR Bsl, HRE#ESAARIKIZSHTERELRE, HHEEHBR
REXEEMK=A—ALRRE, TERAERFBX IR F M, IR S E Ew & R T
A L.

FPVBURTE, RiE (ZEAERZFMHRXRBET AN LENYNM O =T R BirH
Y (BURER “ € HUE AR 7D, sEERRE—FEFEE IR, FhIiTER
Hrode, A—AEEEEAR - REEEAR. SlmEE6IE. Fk. FaeE. W Esass
XL, EEARATESE. ETERE. DENA. EYEARERKRSL, R4
W E ) HBANG| GUARKFRA. Frefm. k. FER. RETLERRN, X, 5it
B REHE. DBRPERARERAFMEEMA, BNk, KRR SBRE TR,
MHEFMERE. KIEERAK. X, @FXEEX HREREDR, S5 NE, BRSO
B BIFTRE ST RET SR VSRR, . ] XE SR A T D b R SRR PR R R SRR

RIS, sHEEREERETAEENEERNEE, & “—H B &%, KI42K
HHAERKREEHEEICA. R\ (RTSCHzF IR (55 T 4R /8 AR ST 7 0 BB
KRG , BRRUBRXFZEEINEMEYSEEE, RRFREBERLEVTRAE, WEXE
SMFSOENRA, BRXEREEESES L, MARERREESURERIE, TEXKEBEEWRTL,
FERESLEX, FFEXRURETN, SERARAGERUKFE, HHBBEFEERLUFRE,
BIFFARARMERI S, MANMERBRENSHSIENE, KANOFRKERBMMET&E, 12
TR S5 B K AA 5L EE ST, R R FE BRIINKE P i i 5 5 I 4R 78 I b i 47 22 18] (0 R 4 4
CRTEH. REH” MEEE. RE (EIHBLAZBAFTN 2 HEl FL4AZ BHER
5iT8h) , ZEERREEXEXMRS, HESRALERNERESRHBEERE, TEXEAKX
BarelEfath, BRACVHARBEIE. KEEMEFTPO. (KISKTEBARNE) BT
KIZHE “—H. ME. =, 2857 WREFKR. sHERKI LHENEEATTLRE,
ERBEFFIANRY . RRARIFR, BRESL. RARE, ERIKITREASTEGEPM
mRERKRETEE LT, B TEsBARMAKISFTEEIHS B, KILTHEY
RSB, #1., fhdE. HESHTRAZEESHRRFERERBHE, 2HNERRBKRAR
BEGR, MRS MR, FEASFE. HRROER, UREFRNIAMBERENZFK
emRERR.

6 b AL B A RS, e R R TURAURCCAERL,  “WI% ORI BRI S LN GRS B IG LS M. [
PER = ABRTTE, T SRR = R RE LA SNSRI () S P

12



@9&ﬂ%mﬁﬁﬁmﬁﬁ
ANRONG CREDIT RATING CO.LTD 5 BT 3515 iR Rk S

f. XBMBELT)

(—) MBI

ZHEMBUARAIEER A, BRN ERBURXRIEARERT smEWEE: —RBE
WS “WBiER” BURY WA FESD: BB S —RAXTHENKERRES;:; EE HEH
BB B S R R T 3 R S R RBUR SR REM, IEERATFBETRE.

ZRE ML AT 20212023 4, ZEEWMBURIATSMH17 7,209.5 1275+ 7,019.4 {Z0H
724951270, B, mEE—EATERASHIN 2,2783 1470 1,949.5 127040 2,149.4 12 7T,
ETAB A ELEE 43 B4 31.60%. 27.77%F0 29.65%. 5% “BFif#5%” BURE W, mEH —HKHE
g NE TS . A, ZE4 BRI BN 3,844.2 1270 4,449.11Z70H1 4,447.0 4278, S
BUENELE 43 BN 53.32%. 63.38%F1 61.34%, &M ERBFCH/IEHRER T 2EE WK
EH. ZEEBATHEES AL HIM 1,087.0 275 620.8 1276 653.1127C, S BUSRALLE 7
B9 15.08%. 8.84%%1 9.01%, ZEM=MLMTTHRIERN, BATEESEAFTEE. 2023
£, ZEE—RALXTERANELE 31 MERITBERA I HEE 5 20 67,

ZEEMBUBNERER (B4 27T, %)

e 7003 %

24 titk
— B AFETE BN 2,149.4 29.65 1,949.5 27.77 2,278.3 31.60
He: Bl 1,387.8 19.14 1,197.3 17.06 1,5142 21.00
[N 761.7 10.51 752.1 10.71 764.1 10.60
&I BIBA 4,447.0 61.34 4,449.1 63.38 3,844.2 53.32
He: BifoRit 342.7 4.73 340.8 4.86 342.7 4.75
— R BT 3,764.3 51.92 3,811.5 54.30 3,133.9 43.47
LI AT 340.0 4.69 296.8 4.23 367.6 5.10
BURFEEE BN 653.1 9.01 620.8 8.84 1,087.0 15.08
MBS 7,249.5 100.00 7,019.4 100.00 7,209.5 100.00
Bl —REA ST 64.57 61.42 66.46
— A FETRE N BN 29.65 27.77 31.60

VORI 54 2021-2023 EWFBURSL &, e s Sl

2024 19 B, =HE —BAFLTEWANTZR 1,601.5127C, FEHIEK 0.9%, —RAFLME
H5ERL 5,119.3 1470, [EHEK 0.1%.

LRSI 66 I IDARE (O RE
13



ZRERATRERAF .
ANRONG CREDIT RATING CO.LTD. W7 BT 55515 AR R &

20235 EH3D B U ATERAL B2 HHECON &R

16.000.00 4 3500
1400000 | “1 3000
1200000 1 2500
1000000 |

1 2000
§.000.00 |

1 15.00
6.000.00 |
1.000.00 | 1 10.00
2.000.00

0.00

R

ek T

LIPSO R N AW B P N A VN ST ()

i RIRGHAS A BT GIMX

MARIRE, mEE —BRALTERAUBBRANE, EREMERET, 2022 ERUK
WAE BT TR, 2023 FERUIAE BTE . 2021-2023 RN & — B AELFE ML E S 7K
66.46%. 61.42%M 64.57%, FIEKE, —RAKTEBANRE K. sEEERBRAEEHEH
BN TEFWHERFHBARETRIE (B GEEABRASEMNR. 20212023 %, =88 IEH
WA 73379 7641 1276 752.1 12751 761.7 1276, B—BRAFXFHEWANEEHNT . NBIFWRE,
WERL. SWATEE. MAFTEE. WA EER. B EBR R R SEA BRI A
iR, 2021-2023 F_ERBF G BB ELE S5 A 81.44%. 76.41%F0 81.46%, (5 LA Brige
. MNABTLRE, HE. REFEE LI ZEEOBKTERER, k. &% E S7bst
RS TR B I R I K

ZEEEERMEL (B 275, %

.~ 203 | 202 5
2 ditk | & itk &% itk
L N 1,387.8 100.00 1,197.3 100.00 1,514.2 100.00
FER 1,130.5 81.46 914.9 76.41 1,233.1 81.44
Heh. BEH 562.3 40.52 322.8 26.96 563.8 37.23
AV BT R EL 213.1 15.36 227.7 19.02 229.3 15.14
N NFEE 55.5 4.00 60.7 5.07 57.2 3.78
B4R 133.6 9.63 128.1 10.70 133.6 8.82
TR ER 83.0 5.98 97.0 8.10 128.9 8.51
B 83.0 5.98 78.6 6.56 120.3 7.94

VEEDKIR: Z 4 2021-2023 FIFBORSLA, cbbEen

EFER, mEEBUFHRESRAERES . NIAMRE, zEEBUFEESRAUES i
FERBUE LR T 2021-2023 5, ZEH EA LHERAE LR SBUFEE SR E S
A9 83.44%. 71.82%F0 68.46%. EEFIEH L ABUE LA 52 B K L tigRSE R
FIRBURSHRZRZW, RRZEHUEE LHE A LR A FE WBAF R SRR e

14
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ZanE AP RERAF
ANRONG CREDIT RATING CO. LTD.

T BUR i35 AP RIR G

—EMAFE

ZHABUTHERE SR MBRERL (BA: 45, %)

= G
s | ew | EE | ew | Gn |

BURT P2 & N 653.1 100.00 620.8 100.00 1,087.0 100.00
R fq&iimﬁﬁﬁﬂ 447.1 68.46 4459 71.82 907.0 83.44
BiEbRME: A TH 2021-2023 AERFBOA TR, el g EL
(=) MBGCH
FER, ZEE—RALTESL BT, A EEAFLERESE AE, MBS E&
A B BB .

FEF, ZHEMBEEEU—RALTE ST BB EESE T HE. 20212023 F, @A
— B AETRE S 451 6,634.4 27T+ 6,699.8 1Z70H1 6,730.1 1270, R —MAKMRSE . AkRE,
HE. HomEagl. PAERE. REHX . RFKFZBEHETH. R, WEHS—
1 ASETRE T AL E RN 51.71% S1.73%H 53.81%, HAHE . LSRR SCH AR
*. A, ZEE—BALTERN —BALTE LA H 34.34%. 29.10%M0 31.94%, & FriK
7, WIS E A BRI IR, 20212023 4, =REBUEES T 47H)75 2,150.3 14T
1,838.8 1Z.7A0 1,683.81270, T EAMSHR I H, BERALE LM AN 214 1275, 2091276
M 37.6 1275

ZHEEWMBOLHMARE (B 47T, %)

WiH
— AT ' 6,730.1 6,699.8 6.634.4
e —RAFRE 500.8 537.5 563.8
AFEEITH 383.2 402.0 375.6
HEH 1,173.9 1,164.9 1,143.3
BN S H 1,174.3 1,037.7 997.6
TAMERUN 772.5 725.9 726.0
WX 244.8 260.6 348.5
B 903.9 888.4 919.7
BIEH = 461.4 632.9 601.4
BUF RS H 1,683.8 1,838.8 2,150.3
EERALELH 37.6 20.9 21.4
RS/ — R AR B 53.81 51.73 51.71

WRLKWE: ZE 47 2021-2023 WEMBIST A, MR

ZHEBERERBEARGER, MABKEEEVE, ARGV BUASISE, FRERRE
HEIRBUR MG S E, JERIE THEMHIE, MEEEEEEE.
R, FRARENREUTE SR, RATBYCENE, TEEBUN TERN, RERET

BRIYE A= B A SRS 0 A ST+ Rk 2 (RET R S B

15



ZRiE PR EIRAF .
ANRGNG CREDIT RATING CO..LTD T BUF i35 AR IR S

BUKF, ERIERBRAMER. HEERBUFER. REBFHEREVE. R BU kR S E M5
BTG5 B H S 7 S — R
WREARMARGRITE, EFK, ZEEARBT (LLTFER “ZREBUR” ) IUE “—%—
B B, KILANKHRE. BHAFRSEXAHRRERK UL “E5XHBRHLR” “RiE
H&5#PRiEX” “HaEREEES 07 EREXEEEN, HXE8RBEA, HIET
—EPRBHREANGR. £ (TR M) FLERNT, sHEEEEHET (8% “+
WH” fiEEREREAL) (ZEETVEZERE “THUR” #X) (Z84 “+NE” X
MEREALD) (ZEE “THL” KIAFHREMAL) SEHMML. A, ZEY TELSMEK
WD X BHIRE B S ERHE T 5 HIhEe e A X & B ARE R R BEE .
HHERBUNERTH, EFEREMEMNELZERRBUFE RN, 20245, =/
BIRWRBUI S, RAMEHATE R EE, 3N RE 33 /MEEIMIIRGFRE LI 2,100 7; HE
(FRAEEHELZH (B BITRRFIRBRIHEAE) , 4 3HKEERSFERERE S %
# T BT (A TBONEH S EEINEGY , XWEARBA A& BUR AT ITBONE
EMATEENTEE, FREGARBIFERN BSHTBMEHE X HTERTE, KERFHEX
X 100%. MGREEEM. AE. TEHEECHRBETE, QTR 11 AKEBR RS
FEMAELE, SEHESITENGE “ZTHIE” , A (ZEEAMETTERLTINER KL SE
F (2024 RO ), BFREFITBUETIET 458 T, JFFATBHIES I IREIATFLT . WNEL .
AT B TFITBORHEFH 3 ARG mREHEAKRRRE 981 . BUMEE 765 . X
130 AT B HIRHER L. 1,265 HHTBWLGEEBIATHEIRAUT AR BRI, ST AEREIFRE;
BRZEEBREEE, ILRE. M () MEELEBERME 8,059, KAEARBFIITER
ME 160 B THORTEHAYR 1294 #HIER “XREHTBIEMBE” T4, BHICE
1,176 ARFHAE, RHEK 17.6%. BT (ZEETBREESTENLR) , WETRREES
245 73%, EEEMEREFBITTRENE, EaEFEBESRLITRENRS S, 28 HEIT
BUR WS 12,8391, FILLIEAK 75.83%, FUWEMHREXREEAH; EHITBE NS RE 1,488
f, BURATBEWERS 9840, BT 53 4. SBUATREEAE), Bk, BaETERES RA1T
BEWAMTEEABES, TBHRATAREMFRE 90.55%, R L 5.03%.
REBUTERENEHE, ZEABNRET SBUTMERARIMASH L. &ML
RfE R B AN TR g ) °T AR B S BB O T B A BUR B R BRI B 5
TAFBURR, FHA AL BUAREAT ToREE, HHREAIEET 800 Bk &8 2E Wi iE.
EFERZEEARINERBUNEEAFIE, 2024 FLEBITEBUFII A MISEALERER 2T AL
R GEBXGBEDHEE, EARBMIFME “MENB” FEZEMNRES 27 A48%%,
“12345 BUF MR B E R R IHET SV ABEAK# 372 HRK, HERAVR 37TAKME; WA
RE. BRRE., AR FEXGNRE. ERARELATESEEATIE, BRBEBFAZS
ERAER. BEEE, XY RAKKENSENE; PR “Z8EBUFKEEATFES”
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@?{Eﬂfﬁﬁﬁﬂzéﬁﬁ IRARE .
ANRONG CREDIT RATING CO..LTD o HF G35 VPRI S

FHESE, BATEEEELRE “—KMN” ; FEEEEBURTF M AR BRI, @Bt
KA BRI, TRERLDENSEBUTARGR, RAMGEMEF. SXAE/IEF, HifE
FHEEMR, £HREAERT AR, MBARZRAERE, KREBUEFEELIENS, LRE.
AFMBRESEMETE, FREEETREM OKBEHE—%H 2023 BiEH 2024) 5% 11 A
SRR, LI, FA. WAL B ESHREEBURMRIL & 262 M, RTREME 121,
HAFIRITRFELR TR E 12 8.

T EES N E A E, FER, sHEBFERNTEEEMNERE, RIFNR (ZEEAR
TR 35 T ittt 4 BUs A RAA BRI EL) |, RERAMBAERELFIET. 3%
RAREEFEOES. RUESERERE, UESEMBRSSEEY, RERRE TN, &
2T 4, WRMBURREEE /7. LSEHEEE DT W EUARISCE, #t— BB LU BUR R
AR, MRslERENETEFE, BUEEe “NATREENEGE. WARSEMRE. Whn
AR, R REEMG A7 18 U T BUAS] . REHERR SRR ERE, 2HRAMELER
AR EHETURBIBEECE, FRBASE, BETHEHES, B EmER. (REE5F
ERERRE. SEASXHBREMBEEAR, RIENER CETRUAESRIFMEH ESEN L
ZI) , HE—BRAREVBOFESTRREREEAR, MBESTABRRREERAN KWL,
=R E S SRS, =588 U AN I BB AL I AR 55 & (O 15 HE An s X Hh 75 BURF
MRS REE, RESHESENE, sEABREREIR (SEERLEBUF G5 E ARG 2k
MHE) (FEEBN—BHEFTEERIE) (ZEEBUTERFEEMNENER) (ZEEA
REUFHATET#- S MEh BN & RS RO S, WEBRGRSREERR,
EELEHAFERS RGNS B TN, BERSERSERARE. FHEANTE, BUFHERS
LG —EE, SRR, SRBFRAEBAERSEENTEEME, HRABDEATERXE
AEBF S S SETE. REEETE, BURRSERISEPALOETEER, —BHEFERX
MA—E AT, ETEFWETAABURERESTE. MERETT, BRFRFHEARBNS
. N, BRSBTS EERESN, BAARBIFREE, FEEXEF BT
B’ REH. SEARBFAEREBUFREGRS . BAMUE I, BUT GRS IED RAT I BUF 557
Fra B, R M ARSI H B E RS, BRI REFRE, A SR A m
B EERES, BTRTEHRASRME. 4 ARBFTERSBMAERTIA & B E2E B FANE,
WEAKRETSME. RELAKREELSMUENGENEGEEEBUNGIEEME, BREBERFMN.
MRBAHE S, SRBUTHRERERSE, NUTEREE (HEARIMER KL AEN
IMEIERTEEN, Bk sh, —ERE MR ROV AL AR 615 R AHE R BURTE RS
&EE, MMIEH PPP. BURKRRES. THREES. BUSHWEREMERMEEERETAE
VSR, AT HE, MREWSMARETEREN—BRRES, TEEL R
HarHE R ST W — e TR RIEIR ST B xR B R £ s E TN, AR sE
PR BB E T %, Bl BUT MR &S T RN EIE .
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ZRlERITRBIRAF
ANRONG CREDIT RATING CO, LTD.

B B PR IR S

BUFITERZETH, sHE ARFBUFERET NS 5EES, AESREH. S48 hafE
HH%: nEEBUARE, LBURRIMBMNEXEN, 2EEBFARRSHRES . BUREEM
TR 158, RIBURAENTERES; sHABURHEMSHE T, (RERALEENBUESE
AR /15, BT HHEBRRE; crEERTRANRIT. 730 LR AT AE T2 Hm)
PEOMETRNMRRE R A BURREBUT RIS IR KR E. 4L, ZEEH
AT R B &

BT BRE A, 9K = B A BUR BRI BT

B BURFHRS R fRAE S

HER, ZHEBRNESAEINEK; SRIISHESTMMEEE S, DR BUR %
FFIEAN BRI TR EHE, i EREEBUNE RS, BEGREARRIK, 25 IRE.

IEEXR, ZEEBURFRSABERREK. 20212023 £R, ZEBEAGRE L5 5N 10,9517
fZ.7t+ 12,098.3 {4 TTAN 14,440.6 1270 . FEh, —MIFH RS AN 56503 1275 5,753.5 1270 H0
7,044.0 1470, SBUNRFRBULE SN 51.59%. 47.56%F0 48.78%; E& #5543 Bl 5,301.4 12,

TG~ 6,344.9 {20 7,396.6 1276, HBURHRSRBULLE D BN 48.41%. 52.44%F0 51.22%. BE
2023 FXR, mEEBUTHRSRKTELE I NERITBEAMNHHZE 12167,

ZEEBRF RGN (AL 25, %)

> C amE [ ams | wmw
e | sk | em | sw | &w | A% _

WITBURHEERE

14,440.6 100.00 12,098.3 100.00 10,951.7 100.00
Hep: —H % 7,044.0 48.78 5,753.5 47.56 5,650.3 51.59

TR % 7,396.6 51.22 6,344.9 52.44 5,301.4 48.41
HTT BT % KB KR 19.36 10.47 8.66

PRIz W4 2021-2023 FEWHIR IR, 2@l gL

WE R RS RE, BE 2023 EX, RHEERREGERBN 269375 L7, 1 EHk
SR 435029 10T, BOFGS EBEFENER. NREHLRAE, ZHABAHEKEE
EATIMIREYETRE, G&RIEMENIRA. AW, BMR. A% TARERFLR
B, TR LR T E A AR ER RS RN TE.
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ZREAIEREIRAF .
ANRONG CREDIT RATING CO.,LTD. BRI E AR E

2023 4 4 [H 314N 88 1T SO B0 ft 5% A

3500000 ¢
30.00000 -
2500000 -
20,000 00
15.000.00 -
1o.oooooi~ llnllhlll ll
e | LLLLLLE L] | “HH...
o=
o IRRRRN] AEEARRANEND
T R B U 3 TSP N VA T TR S O S T e L R A
LT I B T R GO O B N E U L PO L O L S S A L B | SO
I ORI O O (O GO (I (O GO O BN A I (O S R TER T B O ORI R Y
; f o

" 11 i 0
f :

0

1<

I i KN || i<
it [ I it

1<
PR/ SRS T SR A T /9]

iE ARG R, BT AWK

GEEREHE, SMBEREE, BZE 2023 £X, =EEBATGHRERETY 14,963.4 1470, H
W10 1,798.4 12,78, K —RFEEIREAN 7,447.0 1270, FHREREAN 7,516.4 1270, SHPRKE,
BB RS RS HERBEEZA .

ZEEBUFHRSREIBN (A {278, %)

=

i 0 BURF £ 45 PR 8 14,963.4 100.00 13,165.1 100.00 12,266.1 100.00
Hep: —Bi% 7,447.0 49.77 6,644.7 50.47 6,445.7 52.55
LIRS 7,516.4 50.23 6,520.4 49.53 5,820.4 47.45

PRI : 24 2021-2023 (EMBOATLL, i EL

PR e E, ZEATATESBRMSNEEEEAMBNIN, RERIFRE, BER™
Rl BRI A B T B, ke ERUSEBRIE E . Se5h, DAESTEIR H A9
PR BT e — 2 1R LM R A TR R BB (T ).

I\ RERAHT

(—) ESG

HBE2025ETH3H, EXRERYP. HESFEMBNEETE, ZMIERKAZHEHFE
BARANEEMF.

() XBRIFTARR

BE 20254783 H, REFEREIFERSA HI SV EERRINA, BBERAER
BTN, TEMEE BT ERREAER.

(=) & RMRZHRK

#ZE 20257 A3 B, ZRFERZIFEMBUN S8z 8 BUR £ MBS B

9 oA B S AR EE 20254 7 51 3 TR 25 18 ATTSUT B IL IR BOECU AT 30 20 JFA LS RPN, (LA IEBR AR 5 B2 L AR A SR R TR A e
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ZE HiTRBRAT o
ANRONG CREDIT RATING CO, LTD W7 BUR 55 AERIR S

WKL), XNz EEBNER ARSI RIER T EREXTFILWER: IR EHER
HEE MR B ER R T, WBTESHR, B EBRT R R ERE R FIE SR .

U 7k 2 4 T B R

BE2025F7TA3H, KATFERRAZEEBUTEENTRER: £ L4 IR% b kg
Ml iimias, SEHMTURHELTERAL, 5IRTENTIHAL; EXRFEARBIFHERA
AREBREAL, FEHRUFRMESEREE, mERWLEMIRRELR: £R&5E. 2
AR T E S I A S, FEESENRAFSAARERT, ERWLEWNER, BUEh
THEAN R BERPITHRPAERE. BEOARNE, SEECRITHRAERRETRER, ™
BRI,

G ORNEPN = )l s

BE2025F7TA3H, RAMFERRAZHEFENTEY: RN OELRRZTEFT
RUEREADE, ERHETERIRSRE, mERWLEREE: ADR5 RARB A2 RKF2R
R, FEMBAEHRE; SARAOKNSEERSIRTENHRBLRE: SIRBEREEFER
SMBRALE, WELRFEE. BRBENRETR, FEPRLMESNRE; SIRBRIY
K, SIRFENHETE.

(7% X3 A g Al A0 XK

BE2025F7TA3H, KAMFERRARBAOTHBREVEE. &40, 2ERRUEBIK
BURELZMEARNRL, SEEBUNMEBUN . Sifiae it &k B K™ B R AH € RS .

(B XBfEH R

HE2025FTA3H, ZMTFERRIA-HEFERSLHFEL, HLETELRENER;
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