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ANRONG GREDIT RATING CO. LTD AT LRGRITRRE

VPR 5 =]

HETREEAH ERERAERA ZTBE A ITRARLE (LTHERF
‘TR ) BANRERATEME (UTHEKE “KFE” ), FHw
_FI

— RRFEATFLNEERLITR. REARKIFEETELH#HITRS
FAAZMRBIRKRFZIN, TRIPREIERARAFEEA LM R m AR
WRAT R B AEHRKXE;, KRRTFRFTELARRRLEHTH
EZRAAREFRNEKZ BT A EAEMEAE MR HARKIFRAT L. &
M. AERKXEKXR.

= ARTRKEFEARBEME. CEEAMIIAGTHELE, HAE
B bEt, EEg. TEME. BREEIFEMNREIELTA. FEXA
F R, HRIPRALEMA A, KetH. RN AT RE SHATE
Bt EXTFIERAEREERNEEME. EEME. TEE. BHMES
fEAEAT AR E.

. ARKRIFLF, ZRITFEKFELAARBEEHAREE. EAKETE
WITHXER, BEXHITIANTRARRSE, ROBRTTEHRRAR
WAE X5 AAPEEFRIERKTFREFETESE. EH. A, FHARE
.

W ARE TR G R TR QKRS IR 0 W EE R IR RO R AT
H, G R ET R R HOL 6 S AT, KX R KA E = AR
FANAW T HAZ .

T AARE XTI R G A TR IR T 2R R Fo 2 BT A K R 5
A2, AL ERE LB REREE DA AFERRERREHE
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ANRONG CREDIT RATING CO.,LTD. AT ARG RITRIRE

ERMRGETH, BFRENEAAYE. HERFAHEX GRS HH
&

N HBITEFAEMEEH (BENAREH DAL EHE) A
AL RRGLRIFPEAOMNMERTHEANEARERA T, TR
A EAE A R FE R ARRERELE ZF T ENEAERAERE.

b RRITAERGARE R LT BRAK, HRMHA 20254 4 A 29
HZ 202644 f 28 B, EEWIFRARMN, LEIFIEMRE CGRET
RLHY EHBRAEH AR RAATREETR, HREFEREFRE DB
EHFE. REFEERSEF. LLTR

No AREFERAHRNBBRATHBEREET L TR, BAVET
L@ITRIFA, RETK, EANEBMATELH. GR. &, HE
fog A, wyl A, Ak, FEABL EABEHRER.

J. REZBRITRELAFERE, RFRREFFRELTHATH
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BT Ak

ARTFRERFETRAEZEE. EEEXIIMTHEL, HRELHN
Sk, EEM., TEEMEREHITFRAAERELTA. EEXAT R
. FRIPLILEA AN, REttE. TREENRENAERE LHTFES
M, EXERETREE BTN, Bk, RERERETERE
AR, BRERFAFELERBG T HEHERAEZR WAL
pii

A4 1R G5 AR L AT R R A H AU A A R R RS H 2
R, #FERELBIPREREENEACAAETARERRELL . £R
FRHETH, BFBENERAAYE. HERFHHEXER BNKE.
FRITEFAEAREHE (BEIHREEFRNIARTE) ERARRER
FRWERITEH N ERTEANETRRAT, FAXBOEXRRA
EAAEARREREARERGEE ZF 7 £ WEMERAETHA T
1£.
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ANRONG CREDIT RATING CO_LTD AT ARG AR S

A 2T AR LS H i A Je 2 A TR 23 |
2025 AR K IIE HVESAR

LR EIEF(2025]0082

WRRE: BE

FERHRASE
B () 376.74 325.98 272.56 226.35
AMEE (Zm) 239.15 193.87 147.94 12.11
BHE (2 137.59 132.10 124.62 114.24
BB (4Z3%) 14.51 43.19 44.08 36.53
BHE (zo) 0.58 2.51 2.25 1.87
gg BERHRME (%) - 1.52 2.01 1.63
BREEMKE (%) 4.15 6.01 9.08 149
B ABAMKE (%) . -2.02 20.69 61.47
B=AME (%) 63.48 59.47 54.28 49.53
EBITDA F| B RERH (f5) - 1.28 1.21 0.93
SEEESISRERZILE (B - 0.09 -0.15 -0.04
BB (o) 153.88 115.98 87.77 64.82
APER (2 114.48 83.08 60.73 4325
B wwmeE (i) 39.40 32.90 27.04 21.56
nﬁj& Bl BEA (L7 0.07 0.16 0.54 5.87
#FRE iz 1.65 1.93 0.77 -0.12
BER MK (%) 74.40 71.63 69.20 66.73
LEL] 0034 GO | 2022% GR)
GDP ({Z78) 1,844.20 1,706.75 1,646.05
—RRAFETIBN (278 78.12 74,31 68.22
K —RAFWHEZH (25D 86.97 106.10 97.01
g7 GDPHKX (%) 7.1 6.2 3.7
AR ADBER FA) 152.80 153.10 153.30
e B ABE (%) 14.63 13.98 12.94
HWEBURHEE (%) 345.28 320.99 312.26
BUF tFR¥ (27T 269.73 238.54 213.02

PERE: 2R 2021-2023 G HHR T T 2024 12 1-9 HAREH S M SH0E . DIFGER . Ll¥ian
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AR BRI KSR . §

.

B st TUAMAN, KREFEHIFERT, NATRRERIT RFHIBTS,
B AARma SRR B R RS T, %S Kt R,
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Rk
F s mBUR RS Rk, wiBmaEE—ErNfREET:
B AFEgRIETE R REREE K, EIREKMRAIHE:
F ARCEIHAERZFEESS, RRERFEIHEL:
E AR RE K
3

AFA BARSMRKIEEK.

PPRRRE:
Tt AR MFLFKIEEE R, B SRR, BRFEREINNIR. SOH5E,
TRIVPRE T AR MERFRRENRE.

LI REEK: BES Email: weigingging@arrating.cn
VBRI EEER: SER HiE: 010—53655619
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ANRONG CREDIT RATING CO.LTD.

AT LEGRTFRIRS

AR ZE R PP T AR

g Wik B e
IR TR B IR AR AT OB AT L) R PR i Fsi Y

PIFM-CTGY-JCSSTRZ-2023-V2.1

e RYPR L PR TR T okl e A (9

E:
(1) “IKIg RIS BIRER RIS R 1. 20 30 40 5, 6. 73078, STNASEHRE TSRS 78, 7 RIEAF, 1 RGE2E

COTTRIN RS RIRER RS 1. 20 3. 4. 5. 6.

AR RRBITFREGER:
AR
AN X I 512 5/7
X3z ) AR 5/7 ESOIPA S i 6/7
B I AT b R 6/7
AL 7RG 6/7
L5 & R 5/7 Al it 5/7
Al 55 R 5/7
WRER | at
A ABER T 0 ANFER
s e J L2 TR
BRLERSE | AA

73 TR, RS HRR T AR Y T 5, 7 RRT, 1 REE .

Q) WA SEREUEY . RTINS R WU AR TREAMA” , AEEE TBRAEML “BCA BH” . BENITA S IRTE
FEWU R T SRR P, BCA (RMEARE T R IT e (o DY R0k I3, SR ST e 1 REJE IF WS 38 % rE UM S AT AR 329

AR R RE TR S 1. 20 33 B, 3R 1 IR

(3) RAPSARBFAFHUBRALERICE, TS WM MBS R EREERLR .

PR b s B
E masn | wawE | wasERR | persEnnen. BE | REeRE
R A A B
WILTHdbRES | BEAERHSLE | BEEHEr=
AT BHIE BRBELH RBBHARL | RERREHER | REEHAFGRA
il
BB Hh X RMNTH-EEN ZEIN TT-F LT SR T-F T - BB T
P ib|X 5% GDP ({Z.75) 1,844.20 1,403.95 1,302.36 1,107.09
—REAIHEERAN (2o 78.12 86.43 44.97 4730
AL (ZT) 86.97 96.89 | 55.99 102.23
MEF (ZI6) 325.98 222.53 259.73 232.95
B (ZI5) 132.10 73.03 103.78 77.13
B (%) 59.47 67.18 60.04 66.89
b S (2D 43.19 35.79 16.20 13.27
HRE (2T 2.51 2.87 1.07 1.70
KEEahipil e Jim) 7.99 -3.52 229 | -15.52

£ DLW B E0E Yy 2023 (EER. SRiE. WY 2024 SR

R ATIREE AT T, wcE o,



LZRAERITREIR AT

ANRONG CREDIT RATING CO..LTD Am LARGRTRR S

RYE MR

RER: METEFMAESEHIRFEHK, MABNFE—EMSEN

A8 2022 F. 2023 T 2024 £, BRTTHLABUTRS RIS A 213.02 27T, 238.54 {47T
#1269.73 1270, BUFR % SEFEK, B, BTME SR 0H ) 122.53 (L7t 147.73 47T
17507 1275, P, RIIA, B miib i BUR bR 508 12.94%. 13.98%A0 14.63%,
b TT IR 1R %35 B 312.26%. 320.99%F1 345.28%, T E—EMHIE.
FyE: A MANETI H M R EEEOC, HIRBIRR R A 7

SAHT: BE 2024 £ 9 AR, AFHE. EERAMEEEIRATEEEZNIEBRMENE
FER A T TR, EiE G324 LR RACKHE R AR AR LEMAHEX 16-17 5
HEHY, THEAERE 51051270, MERE 25.11 127t FENEWEMZEDE FEIH
GREFEM SRR (BEE) JiH, MEmEELZ EARE LTRSS, 1HRI2% 97.39
770 TEARNEEHEXMEARETE (%) mini@ 18~ LEWE .« HEEHE =58
2RISR 73.22 270, MFEET 47.82 2. BUSRE, A B SRBE R 1
I E &L, WRBEEAEER, ARHREKNERIRET.

A AFCEITDEBEFHERE, ARERFEAHENE

SEFT: ATEMARHRIERETE R R, AP, #HE 2024 F9 AR, ARAEENCE
THHEAEEE TFEAA=LBEETETERLAKTE, ERINEERERS (RBM-ETE
S AEFSAERSX TR EE R LEAEE AKDE TRES, S T HE &1 25 53.55
1276, ORI 51.44 1278, PUEIFK 61.59 1270, DEIEK 26.87 1470, BLoh, RIHIAR, AF%
BEFBEWERT, SRR 60931275, HEK64.03 {4, BEK6931LT. BEKE,
TR AR B R G RS, ARRKAFEA TR E M

RER: ARRETRE N

SN BUERE, ARESUTER. MIRERTL R LREAKHRPERRE T, KPFR
FTEREMTEERRENANLERAS, DR LREETH MK, TRNEHMS: K
KRBT E KB A E AN, MEEHSMRER . AR RAEME, K RE
-

KM AR ERSREEK

AMHT: 2021-2023 FER K 2024 £ 9 AR, ARIAEHHEEFHF RSN 92.07 47T, 114.09 14
JC. 135.17 2700 156.05 1270, A G R, BE 2024 F9 AK, ARTHEL
5% 55.79 1270, HHA BHEMLER 3575%, SHEK 2023 FRERF LT AR, 253k
PR B AR R ARG ER, £%3.90127%. SAABRFHETY 2.50%.



LZRlE R TR ERAE

ANRONG CREDIT RATING GO, LTD AT EEGEITRIRE

—. EERELR

BEMRE L HRERBRERERAT (LUTFER “BRAELR” 8 “A7” ) F 200549
A BRI A RERFREHE RS . MIMRTEM B4 K 80,107.00 Hn, HELTEERTEEERS (LU
THIR “EETERE" ) F% 100.00%. 2014 FF 8 H, M4 EERZ LS 8 IASH % 5,000.00
JiTt, EENTBARH 80,107.00 77 GIEINE 85,107.00 F37T; 2020 F 9 A, WRIE (B EAE R
EREALRTEATTREEGSWEAEAMBEM) (FEKZE [20201 55) , B%mAREHF
MRS KEARTREGEM, HEXTRAWHAR. BXTOEEAFRTEAFLEIAL
7], [E R L R R LA BT MG X A R HEATHE 5T 414,893.00 /37T, ARIFEME R INE
50.00 1Z7C. 20225 10 A, RIE (ARTEAREHEASKTHETRELARERBEAT
RAFRIFERABEEY (BEHRZE [2022] 9 5) X, ELTERREAT 100%R LRI
SEETRRREERAERAE (LUFHEKR “BHRRE” ) « BE 2024 F9 AK, ARBRBEN
M RE, EEERANEETERE.

AFREETEENEMBEREMNETE=EEH, UFHHRET, BRTEMTEELR
WE, BRKHER. KNKHE. ARTBREEZARFVEERY, UREARAS. BEERAE
HHEETIHLRIR.

GIVER AT, |ME 2024 F9 AR, AREHUEARE B RX—RTFAR GELHE3I .

= EREFF BRI

2024 FRESZFFBEK EFEH, TUWRRESVERREF, EXIMNEEAINA. AREEYS
HEZRFRIES, BREMAERMATAHE, HE—HWFRERERFEEBORRAS R & TBUE,
SFHKICHEBRALI . RE 2025 ¢, RBENWBECRMEERMKR TBURREER.

2024 5, ERZFETEEFR. BPEH, T, REVARIVRRRE, HE. REMH
OBREFRK, ARTICRERRE, RS AARE, EATFERERERFSEEEIGEN,
HHRLBERG TR, B RRHFETRERR.

2024 F, KEWKBAYBETAE, PRV BEERANRE, KRR RBORRSE L, 7
—HRTREBROHI T, BAHERBANERER, RIRERNPNEFIBRORAT KNF
MERTR; RMBERESCFENLY, BisLitfEE. REMSWERTBUR, BRmshE.
RARRLBT A, B RHESNRH G,

2024 4F, X ASMBRIERRES, REMAEWRIZAE, A SHEF ST 47,
B TR M, FHFTWI T RRH, HRACVIRMALFERNEER K. RE 2025
F, RROVHREGRMEZEENOROBERETRR, 270V KATREEMLS, ROFEIE
SRR, s AT L AT B R RS R
R (ERLT SEORAHMR) , R
https://www.arrating.en/uploads/allimg/20250305/10-250305 14545803 . pdf.
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ANRONG CREDIT RATING CO. LTD.

aa| VARG AR RS

=, AR EBER AT

2024 LUK, BURRERAES “—HTUBRFR” , MREERET S HRAREAK, R
BAVE KRR EBHAE. RESVERBRHE, BERSERMLBRAENK, Hi5KEF
BB AN R R .

7 390 5 £l A% P L S e T 80 e 5 U R R R AL R R R A, R EIH R
ot etk T EAMEM, SR T Oy B, (R T 2T R RE . B 2010
LRIk, A SRR A T TR 0 7 BURF £ 55 B L (S, ANE T T EURT BB oIl A R BT
TH, 2024 ELISK, PREFFRAMEHRESE “— BT UETER” , BRMWTBUFEZELEF RS
RK. FERTBE 5 R, INPREFRRLEET @ ME MG S, SRENMETFERERET, Wk
A R E AT, A, MR eVEERAEE TR, RSAREEERNE, E
VAT DA LR 4 R A R R R IR, BTSRRI B BOSIRR Aalk B FE R

R 2025 4, WBW M ANANYHERT, WIS ERIFIERMK, ik dilr itk
MR R, HERERTRIRIIECARRER, AREKRERROEL.

2024 4 LSRR AT AL 5077 BUT 5155 M R BUSR AL T

BokHE | RANH | BUCRE | BENE
v | MEEREEERA | Ny y .
SRR .. S| by e 5 R 1S LI T
202451 A = Eﬁﬁmyﬁlﬁz AT EREEN. Bl
aEns | s g | T 12 E ARG 19 66T O ERME AN
2024 %3 A PA | W MEREIG | S, ORERGE, LETINE, RiESR
; S Do s SRR
IR (2024) 145D
BB R RN R B B P, Bk 9T
FER, BRHIT A RFCRGER, MY O AHEE S
PRk AR & A, BRSO X,
[ % B B G AR T | ISR BB T 6 MR S, AT 63
43 H | WER | ERETHNES | SR,
% BERDIEL S, BRI, hARNE. B HBAR R
PSS HIBOR 15 E LI, 503 0 BRI (A,
2 TG SRR BT, LI R A
B
: 5 e | GBRARSARLE AR AR, T BBE BT
i T = BRLERS | WiorR, Zeusramsn. o iisis R,
SLSEB S8 AL TR (5 R G IR T2, A
AR TR, RN, SRSTRRS, T
BARTH LA . IR ST T8 R e RN,
SRR ATEH TSN, MALENE, SEHESR
R 200y fp | T, IIAA G B R RIS, £
s | ww | TSP Rt | RHER TR BB, i
EH A TR R S M P 5 — 52 A P S A 12
S 5 51 2 R H R 2B M 5 5 o 2 77,
KACRLE T Gl MRS EE B, AT
S AL R 1709, AT —HE IR, e A
B R
B bT AR Ik | R LK, B AR, LT,
204104 | BB | MREEEE A | PR 2023 TR S RBUBIE 2.2 BT
HE. HEENBFAR R | IR L, 2024 774k 12 FLICRRE, SR
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ANRONG CREDIT RATING CO. LTD

AA ARG HTERIRG

BT | RAEM BUERE | HXAE
R B LTS | B2 2 0K I A 77 B8 1 5 R B RO 28 40 % oMb 2K
% 5 WS SRBHER, (OO B,
D1 S FRER B 25 U, S KU 50
SRMTT RN RE (R, M7 T BUBS t 8 % B8 A7 Rt %
AR AR B
| FRCMABRETE RS AR LRI R R B
L e ST A S . SRS R,
i | R0 | s R R, TLERRET £ 5 AR
ez g | AR S ST et by i S SRR
PR B TE T T
il i KK FIRM TR T 6 SRS, H
ke ST B WA 94 (AT
I\ 2024 SIS, B4 5 664 M LA T T e
SMARREKSY | 258000 450, WABRIESH ), £ IHFLH. B
SEALRTHAE(H | HTERBIME 4 FL5. MERKSAAKEE L
it A | mpm | FPERTIREE I | A 6 AL L EENGS LB 10 LT
: 04 BB 25 DR | IRt 9T, 2029 25 3¢ BL 2F BB MR (X B e Pt
BUAREESEEN | %2 50T, HEEAFRE.
WE) ML I B FIEAKIE T I B FIE, BIE, 5 52
AT M2 5 R H 6,000 ILTTA
T P M R . SRR, W
HRBEAS, TN, AT S, WA
2024 % 12 s ARG TSN | TURME. RINR BN, KR T
SE A “BE BORSEHE. A B S B A T
R, 4 KBS (13 i el

FRR ATTHE, cilReE
0. XIREHFIE

(—) RMT

RMTEFLAREFHEK, BB A E; RATHBRESERIRE: BRESRBRFER
K, HTBRNEE—ERHEES.

SINTHAAERERER, RBREEA=KPOWTiz—, t&AEN. FH, mEET, REx
S, AMEMN. BE. =9 WEEE. FE, &L RE4IX, L. A% B3N8
F, BE. R KE. B, £ (B8 SPMEMRIMEFEATFRX . RMNEFRERX,
R HE R 11,015 FHF AR, BZE 2024 5K, RMTEEADIE 8914 A

2022-2024 £, FINTIT A HISCHH X A= B E 12,102.97 1276+ 12,172.33 {Z76H0 13,094.87 1Z.7¢,

S SLNRIFFIER, SFREREE BT RFEMES A, URTHEMET. 2023 4, FM
™ GDP fE & [ pH A 17 £, £FF L HIRE. 2024 5F, RM T =57k il 2.0:51.8:46.2,
PAZE — Pl £,

FEV R T, RNTEATE RS RE R, AT, VIMEENEMRENERT LY.
g 20 42 90 48, RMTIWERFEERE, BR—MESEFEMANFEIVER. Bl BTk
B, BLRE. AR, BN, BUEE. ERAM. ERKE. BLaf. RSatE.
EEkR, RMTELHT. Fib. SEMERSEEZMWIRGE, NRAFUER, #a) “RMGLE” £
M RMEE” o EREFEARRIERE, RNGRFMEEMEERBRTLAFRREK, £
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5

A L1 VPR

HAE T A AR LA E Tkl B2 5 8 eiE

RN FELFIER N AR R (047 275 %)

3 2 %

ik a8 | WK% | oW | mEx | oW | wex
GDP 13,004.87 | 65| 1217233 | 48 1210297 | 35
Horp. 5 Plg Al 263.67 | 40 | 26166 | 39| 250,12 | 35
T 6.774.89 6.9 6.469.12 | 41 6.882.07 33
=7k i 6,056.32 | 6.1 5,441.55 | 5.7 | 4970.78 3.8
ATIHIE (A 891.4 _ 888.3 887.9
UL Tk : 78| 9 13| : 39
Lt R EE G R - 7.0 )] 15 284031 | 103
HSERSTELH 6,164.07 | 52 6,271.34 | 48| 598294 | 28
=R : -14.1 - -106 92246 -42
HE LB '| = 45 2,599.29 | 4.0 2,711.93 | 36
RV 4751 2.0:51.8:46.2 2.1:53.1:44.7 2.1:56.9:41.1

BB RN R,

MBENZF K F1RE, 2024 Ee L EE R RFIGERE AR, EERE LK
BRI R R B TR (H 2022-2024 &, SRNTENE BEARRBEAEHR, REME
FRHEMARE. B, BT RIERFEED, THEERRANERRKE) . £FELHEE
SEEATRERK, BRENSFOREREF. X425 HHE, A2k, 2024 5,
SRR <~ —H 7 ERMMX O LA 1,841.79 275, B LTI 3.5%.

R TV B S L F BN (AL 278 %)

mE 2024 £ (RD 2023 £ () 2022 £ (K)
—REAFETEIA 572.80 | 580.79 i 526.79
Hob: Bl 37148 389.46 | 339.97

BN 201.32 191.33 | 186.82
BUFHESE G 318.47 370.71 353.20
— AR PR S 843 .41 850.27 807.45
BURFHERE &3 560.13 518.82 597.10
U 5 9% A2 8 2,661.14 2,342.54 2,112.52
£t —BBRFRE 798.23 | 779.03 770.37

LI R 1,862.91 | 1,563.51 1,342.16
WA B 4 32 67.91 68.31 65.24
b BT B 20.32 19.24 17.45
T BUM i 5% % 464.58 403.34 401.02
L LN VA=A N 64.85 67.06 64.54

HlEAIE: SR, e RR

2022-2024 &, RHTH—HAILBEWA S 518 526.79 1276, 580.79 {Z 701 572.80 1276, ik
N & L4 R 64.54%. 67.06%FN 64.85%, FHe 2024 FRM AT D, — A TFHRAN
BRI, ERERARENBEERE. B8, FRMNTBUAEE SRS 5109 353.20 {270, 370.71
TR 31847 1270, EEEA, T EAZEE L E RN EZIR M. T b
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ANRONG CREDIT RATING CO. L7D. AR FEGATERRE

52t AR TR R B AT LR R, ARK AR BCR AN E 1% .

2022-2024 £, RMT—RAILTE X H /5 807.45 1276 850.27 {270 HN 843.41 1276, WX
B4AE 5718 65.24%. 68.31%M 67.91%, MIEE AR/ 1E .

2022-2024 R, RINTTBIFHEZ RIS B4 2,112.52 .50 2,342.54 127050 2,661.14 1276, #F
S, HTEUR SRR S BN 17.45%. 19.24%F0 20.32%; HJ5BURF 453 401.02%. 403.34%
M 464.58%, AT BUFFFE- ~ERGFZE.

() WEW

BETLVEMRBE, UAHEE. KBEFL. fBEE. HARL. BT ERATER™,
EERXBEF L HRERTT. WETBUFMSRBFEEK, MFBRFE—ENREEN.

ML, FREE THEELN, HRMNTRE. HAEBERERE, AEE-AT LR,
RERNMTX, FEEMIN, SEEEAAESHELFTHEEY AIRD. 2TIHK 2,036 THA
B, BREEK328 AR, TH23IMSH. 3 MEM2MEEEFTRX. WETHE, MEXAM®
H, EEE. EETREABEEMEREEE |, HEed. R=RE. BEREKERFE
B, MXERMFLERVISHN 30 28 BANAIFEEEGESIMN 6 EE, SRMITIFFB: X
REBBERIEOIEET. BE 2024 ER, HEAHFEAD 1528 AA.

FRLRE: AT, R

AL X AL

RIEAE, BMEU “A” “K” RIFEER. MEOMTLRE 187 “TEEMZH” #5,
FEREMNESNE QTR AMBATRINT, BERTERNAMLER: £WEFEFHKERE

! B e - A EBUT A~ R AL x 100%.
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A ER LSRR

Y1737 2K, KERE SFBRM T 70%, BIT4E. mEFENDS, HEAMLRKES
SRR, #E 2024 5K, MRTHARELELSRIEE. WO LEERZ. TEF
MERTREEABHSOREE, HPEX SA HRKX 1 &, 4A HFREX 24, AAA FRIX 5 4. 7™
WA R, ERIHE “5+6” MASLAR, IAREEIHFWEEAMEE. KEFEL. FIH
%, HART, BTFELR, EPOHE~E S2ERM BB 60%, KR ik G2 BT 70%H]
T ARFNTWESARBES K, FelE. DEDREIE. BEHfEE %kl 31
%, TEMOVEMMER. FRERA. =t RIVAMER. FFHEIEME ML,

MR FERF e KA LRSI (B 278, %)

2024 G 2 2 GR)

TH

S8 b3 &8 HEE &8 p:- )=

GDP O 1,844.20 7.1 1,706.75 62|  1,646.05 3.7
R B—rliint 34.85 41 34,84 36|  3468] 33
B PN 1,066.74 | 77 98260 63 | 988.31 | 3.7
B 74261 | 62 | 689.31 | 63 | 62306 39
ACTBUE (A 152.8 153.1 ' 1533 '
Tt b 99043 | 82| 9053 s3| 92155 32
FRLLA L Tk i - 10.2 - 8.5 - -
o3k SEERRE | & e - | 115 49694 114
B _ ; 445 S 322 : 15
REBHEEER IR | - -39.9 : 102 | 157.89 -18.5
ML P FE LA | 933.34 | 6.3 878.01 6.3 825.75 1.3
SR & TTERRB | 1,71837 | 55|  1,628.71 9.5 1,476.03 135
ARV BT RN 1,452.23 7.0 1,357.82 | 8.6 | 1,249.18 14.4
Ty l 225.3 | 115 o -1 21048 ] 4.6
TRl U 125.46 174 106.90 622 65.91 -17.2
AR (JIAKD 891.69 16.1 768.20 | 50.7 509.70 -16.6
BV A1) 1.9:57.8:40.3 2:57.6:40.4 2.1:60.0:37.9

600 R T B A W P E el

2022 4F.2023 K 2024 5, MR X £ 7= S E 53584 1,646.05 1275+ 1,706.75 {Z70H1 1,844.20
276, FILLAFIHEK 3.7%. 6.2%F0 7.1%, XIEEFLAFEEK. Hd 2024 &, LN GDP L
FlAEGEREE 1560, &4 EWE 2 6. =R WEMIEEN 1.9:57.8:403, B lkxi£m GDP
WK FITTRRE R 64.1%, 13 GDP K 4.5 ME 4, MEH LK RN &HEFRARITEIE K.

2022 . 2023 K% 2024 5, BRERMHE I IME ST E HIEK 3.3%. 3.6%F 4.1%, HE
BRFEE. KEBMEAE, BEFE. AKE. BRE. FME, RRE. LRSS ES
X, el aERR,. B BUNERT. aAE. &%, X&. oiF. 6%, KHEhf
JelR . FELEE R R FREK = FRBE T A X A A R

2022 4E. 2023 FE R 2024 &, FRMHE T WIEINESAIFE ISR 3.7%. 6.3%M 7.7%, Tk
ERBEF. 22023 FRMMKBRIRFERICREEHRER EASTISES, AHMBE. K
BE YRS EGMH P T RS, REEAMH OSSR, 2024 FI-ERGH/, FER



LS R FR AR F]

ANRONG CREDIT RATING CO.LTD fl ARG HTRIRE

P ELRIE TR, SEEM (WBEEM. BB FRELH, HXEEKE 7RG

2022 4F. 2023 F K 2024 &, mMTm A= WIEINE S AR K 3.9%. 6.3%F 6.2%, REF
WK, SRR T, I ST AR R N A AR A 2 LR BRI AR AR RN R . SRl
FE, ERTAERMIMASNAERATURFE K. B AT, MET R RS TR, W
LA RGEEN (N

MZFIEK B /IKRE, HEHE, 2022 6. 2023 F R 2024 F, BEMHSHELTERT
B ELIEE S A5 1.3%. 6.3%F0 6.3%, HRTHRGFREEK, BAELEN: REFTH, BEH
SR SEE R RS, H2024 FIEREIWAESTE, EPE-l B TE 12.0%, Tl
BRI 8.2%, FXMFEWIE (0 S, FEE) RAFENSHE. #HOHMm, BrmiEd
S FTIRE), 2024 FREEFZE 11.5%, LO~RUAMRM. BETH. LSEEH. R
AT, EHRAMEOLHE 40%, FSEEHIX B O ERERA.

R MBS R G FEL (A 275, %)

BiH 2024 45 2023 45 2022 4F

RAITRERA 78.12 74.31 68.22
Hep: BUUIRA _| 41.62 50.38 46.95

FEBLIA 36.50 23.94 | 2127
BUFEE SR | 17.10 3751 | 35.76
—RAFEBSE 86.97 106.10 | 97.01
BRSO | 10.57 5517 | 44.98
R 4 48 | 269.73 238.54 | 213.02
e — RS RY J 94.66 90.81 | 90.49
LTI % R 175.07 147.73 | 122.53
Mg AL E ﬂ 89.82 70.04 | 70.32
0T BURT 51 1% | 14.63 13.98 12.94
B RS E l 345.28 32099 31226
BB~ A EHIT A 53.28 67.79 68.82

Pl T B, AR AR

2022 55, 2023 F R 2024 F, MET—RAFEWMERND A9 68.22 47T 7431 {27TH 78.12
1276, — MR AFEFE RN R FHFBUBIN 5 — R AHTE RN L E 5514 68.82%- 67.79%
53.28%, —RAHKTEWANRENEEEA T . 9, 2024 FTRIBER AR Z LIS HE
AR TR, A, EEm—RAIETESH 379 97.01 1278, 106.10 12780 86.97 12T,
T BB 45 325 BR 70.32%. 70.04%F0 89.82%, M EL H 44 fe 7742 5R.

2022 5. 2023 G 1 2024 F, BRI TT B 52 S5R 85 5109 213.02 1276 238.54 1270 269.73
270, BURRSRPUFEEK. B, TMBEHFRBT 5 122.53 {278, 147.73 12768 175.07 1275,
R, R, ML BUR RIS N 12.94%. 13.98%F 14.63%, #7BUFFH S5 5
M 312.26%. 320.99%F1 345.28%, HLATBUATFEE —EMFEE .

B R EER T ER RSB R A 1S5

BRAFS, BMERMEEAREMEERR. BEHEEENMLTOERMTEERREHE

11



ZEMEAITRBIRAF

ANRONG CREDIT RATING CO.LTD AT LR IR IR

BRAF (BUFER “BEZE” )« BxhERFREREAERITEAR (UUTHHK “FzEX
Wi”)ﬂ%@%ﬁﬁﬁi%ﬁﬁﬁ%@ﬁﬁ“ﬂ(HT%W“%&Y%”J%uELﬁﬁﬂW%,
ONF) A R R A T T BB S R MR R T R AR R B TR T LA ORI
ﬁi@%ﬁ%&ﬁ?ﬂﬁﬁﬁﬁ%@ﬁ%%&%ﬁﬁ;@yﬁu%ﬁiﬁﬁﬁﬁﬁmlﬂﬁﬂ&%
%X E RIS E . MR FE AT e R R E R R R R s E . LRd
WS AT AFEARERM TS KR,

I E T E BRI E G ER (B 2. %)

o423

AR | BERWHBEGE
BRBELH 100.00 SER R R 325.98 | 132.10 59.47 43.19
BT B '
2T LR RN
- EEIE
HREH ﬁﬁf&[‘?fé AR 7=l [ [X B % 300.67 120.19 60.02 31.56 | -14.59
i 430 [X B Bl 5% b
Hi%
WHIZS LR RER | FRm Ikikb
MARERH R HIRFT{T A JeH R IX R ST 124.71 55.58 55.43 547 0.00
100.00 ROME A AR
o R B2 AR GE
R METMRAR | i - - - - -
- wE5EE

i Ay 2023 SR EO.
PR ATHRAL .

5. ZESRS

ARREETEENEMTERENEAR=EELF, EMEERRAARTLEERL
5XBEENER; ARNFRTEARE. BHHESTHURS, LEHRET.

AR REETEENEMEERENEAR~ZEEE, LERRET, BAT R R
W, BN, KARA. ARCBEEEARTLEERR, URE&HS. B fEME
e EE TR R,

2021 {F. 2022 1F & 2023 4, AFISBIEIME IR 36.53 {270 44.08 {Z7TA0 43.19 {278, 3
FEREFREMRERENE ST HRR, HFELRHEABITSAREERAN. BARZEARE
BN, 2023 &, ERHEREATE LR SN SE L SBAIILE 5]y 51.18%
40.21%.

NRVEWNM R B BRI (R4 40, %)

=
HUBA | A %ﬂ&A A | BB | A | ELEA

H Rl R B - | 2211 5118 1373 | 3114 | 1920 | 52.57
ARPLEE 0.93 6.40 l 0.79 1.83 0.70 1.58 | 0.65 1.79
o, B 0.10 0.72 ' 0.11 0.25 | 0.11 0.26 0.06 0.17

Bk E 0.75 5.20 | 0.64 1.49 0.55 1.24 | 0.55 | 1.0

12



B PR A IR A

ANRONG CREDIT RATING CO ,LTD An R G RTRIRE

=9
BUWA | SH| EUEA | Sl | BREA | Sk | Bk | SR

NI _ 0.07 0.48 0.04 0.09 0.04 0.09 0.05 0.12
L) | 1250 | 8618 | 1737 | 4021 | 2744 | 6224 1504 4L19
Hob, St - 5| < o] 734 1665 368 | 10.06
N2k 87 | 1211 | 8347 : 16.79 | 3887 | 19.50 | 4423 1081 | 29.58
B2 0.39 2.71 0.58 1.34 0.60 1.36 056 | 154

FAtuolb i 108 | 742 292 677 22| 503 163 | 446
8 ' 1451 | 100.00 43.19 | 100.00 44.08 | 100.00 36.53 | 100.00

HEBON K : | -2.02 i 20.69 61.47

E R | - - 2.04 9.24 | 1.09 7.97 1.71 8.91
ARBLIEE 009 | -9.96 002 | 274 | 003 | 397 005 | 743
Hop: G 001 | 536 00l 6.70 0.02 | 2059 -0.02 | -39.72
HRK#HE 008 | 1109 0.15 | 24.04 021 | 39.15 027 | 49.18
AT 017 | 24572 | -0.14 | -358.84 021 | -549.67 020 | -435.58
LIy 041 | 327 042 | 245 016 | 057 042 | 2481
Hop: 4hETHE - - - - -0.31 -4.27 0.16 4.25
EH#AS 033 | 271 0.26 1.57 031 1.58 0.12 1.06

B4 0.08 |  20.62 0.16 | 27.67 0.16 | 2721 0.15 | 26.90

HAdr g 0.9 | 1719 098 | 33.69 114 | 5154 078 | 47.87
&it 0.50 3.46 3.47 8.05 2.42 5.50 | 2.96 811

e 2023 LA T ARRE LI AN IE RGO, 2023 A2 THE S LA FDR, T AR BN
B AU, R,

SRRE, 2021-2023 F, AR EMBERERENKESIRKA, 23 ETFEY, TEXMETL
ZHEABMNRERNERRLH. ARFUESERATZOEEAEE. ERKEEMQILZEE
BN, BEUAREERE LS. AaRORRBERRAER K, st e, H4, 2022
FRABARLLREEK, ERRABRDRESKE, ARSI LFRART AR AR AILRE
RER G &M, BARSWAKBIGIMATE: 2023 FRARLERRAKRBEZRZIAVEE R
TR, HA SWA T EBRELERFEA . FHEHTTRARN IR SEASE, EWBATTER
B/

2023E A IR EAGER GG 255)
L2 Ry . 50.00 = e 3 70.00%
o \‘ 1500 L 6147 4108 4319
- 1000 |
nﬁ:ﬁ_ﬁ ) TR 3500 |
CL . ' 51.18% 3000 |
. WL, 200 |
0.25% 20,00 f
1500 |
- 1000 |
AN, _ TIRAKRIE. ol
009% 1.49% =
AR W = SURARIE R 2021 20221 0230 2024F15)]
LT T IR L [y 14 T2 2 w— A —

FEREL: AT, gl

FEJTHE, 2021-2023 &£, ATEFESN 2.96 1275 2.42 /27T 3.47 {270, EERIE T4

13



ZEERITRERAR

ANRONG CREDIT RATING CO.,LTD A ARG RTERIRE

R Ry % . B AOKEE L S REAY %, BEEES) FI SR S EMEIH 8.11%.
Sﬂmﬂam%,ﬁﬁﬁﬂoﬁﬁmﬁ,ﬁﬂ%%ﬁ%@ﬁ%ﬂ$$@ﬁﬂ-%ﬁ%%%ﬂ$ﬁﬁ%

B, ERKEERFIRGMELE THER, ARORZE LFETHRRE: WM E BRI E A
WO EREC, EAHESBEAREEAEART: B SRIEBRZRENR, oARFEE
DASEEEISIR

2024 £ 1-9 A, ATSEIEWSWN 14.51 258, 2 SEHRAMES TFIRITM, HRHR
EW N IR, H PR R RN & BFIZERN 3.46%.

(—) ERHRRRER

AR ERBHRERREREDETERBEREARE, WHFEERE, HREMNHERRER
BEK, ATERRKNBEASTHES. ki, SRITHESHRERRKR, LiTEFREERE, R
K EKE R ELE.

N FIEERHZ I S %538 TR T EAT AR R MM R R R A RAE (LUT AR
W& ) | ARTHXERERERAT (LLFER “HIXRHR” ) Mg ismERA Rt
ANF (BLRRIFR “RE%As|” ) - MAEEEPTRES . TTHCERA O & 5258 5 A 15 il 5 4T,
FEUSBEREETRE.

1. TBAIERIER B B

NRVERRERARET B S EREN S N=F. —EFARMENESH LT MES. MR
SR BT 4 BT R R [ B, SUSTRT AR BT O TR, MAEME, RIETI%HmN
A S RIEARA K 15.00% B MY A TR REATTE, FHFEI7HEBGRIA M B #EEE 5 IE B2
SR —EMBEEEEI, R EE R

CRHXHRYE. MEOESE R THAET BEEREH ML, ZIETRENALENT SR
RBATIREES TR, THEATFREIMBARLSURERTERS, SFRESFIHBTEK
AH 7.00%-10.00%Z -] FREETE T,

CRAFHTTMBREN, mEtBSRNTEEBWRKEEAFRIEAT (LITREK M
WEN " ) BITFFLRBRIL FREEEM 15.00 Zuk@ETmEMIREm H2, T H 7T T
BRAAELH, SREVEHE “TEIHCER" il D& LREFKIFSTHILNER, R A=
N, FFH &R SR AT R

2020 F 9 A T AR MERCEMANGIFCER, 2 a8 nsc a3 el %.
2021-2023 F, A EEMAZEERZ SN 531 19.20 1256, 13.73 {2701 22.11 1275, TR,
FERASHAS LAERBUTA S MUER R W, H 2023 FRFEAFIHIEK 61.03%, K2
B E &SI 9 & TR A H F A AL

AFI RS RS T @A, A, BE 2024 9 AK, ARZEMETELIE

g B T O TR &1 M A R TR A A TR TT 2R R, WO PR A i 1207 {400 I G it
14.00 {470

14



Ll s PR ERAF]

ANRONG CREDIT RATING CO. LTD ol ARG AT RIRE

BEEETRALERT AT EMUARTRE. INEEERERS (REBM-XLEE8K) . 4
HAFTRSFXERNEER TEMETABIA TE%, ST THEH ST E®RE 53.55 27T, CHf
NN 51.44 1250, HLEIFR 61.59 1256, ELIAIFK 26.87 12,70, A TR HECE RN H BIGEERE,
R FIFK WA AT E M.

BE 2024 FF 9 ARAA EEAEEMBILAET RBLR (B L)

B &% _ BEHAN TR R 4518 it d7id

AT AH R L R ' 2020-2025 13.50 | 6.25 | 7.25
,fﬁl(;;” BRZAKHEZRITHB 2022-2025 12.68 2.00 | 10.59
FHERX 16-17 FHELIHH 2017-2024 6.05 5.90 | 0.15
Hig 215 (FAIE 307) S MEHRBMB ;
S T 7 2_(111-2_,02‘1 5.95 5.68 ! 0.27
BT AL g - BH AT B ~ 2021-2025 5.90 1.03 4.87
AR T B AU IR R A A 35 35K A 2019-2024 5.25 | 427 | 0.98
B8 335 (FFRRL) RRBEL—WTHE | 2021-2024 1.72 | 0.72 1.00

A ] 51.05 | 25.94 | 25.11

BRI AT, e,
BE 2024 F9 AR, AT FTEFEWEMIRED B it 8 )&E 51.05 458, 23%E 25.94 12T,
MERE 25.11 /27T,

BWE 2024 F£ 9 ARAA T EMEMEMBRR BB LR (B 1270

WA &K | TR R HAE HRIF M

BT REHEME RS (R HH f 2024-2026 36.27
HEREREEEREATE | 2024-2025 2.4
B MALS "IN TR 2024-2026 18.66
P=REFERERR | 2024-2030 13.00
WIRE B E A 2024-2025 5.80
METAF AR S TR [ 2024-2025 1.24

At 97.39

Bl ATIHLHE, T ReEL.

BHE 2024 F 9 AKX, AR EEMERMOBEMBIEINE THRILILF 97.39 L. AREFRMERE
Tt Sl AR R BE A S s /7K

2. ZERBEMARR

NAREFRTBEEHS ARIELRENTIZE, BELBERNEHEMT T X =RER. BHEH
EXREEZWBANEE AEELEWMXAREEDE, ANREFEERAETIRER, WEKELE, &
T B AR I8 W A 20 %8 SO R & S WA S AR I R (B3R A9 4 3K

BE2024 F9 AAAFFTECEIMTERMHEBNRE (846 1270)

&% B0 ERES | HEREM | CEX
MR LRERETH . 2015-2018 31.54 32.58 0.92
LREPLARIE | 2010-2018 12.54 10.06 3.25




LR AR AR

ANRONG CREDIT RATING CO.LTD ANE ARG RVERIR S
pE&eE | SEXK
FIE EREE I 2012 - 2023 ' 11.93 12.65 -
SFAKBA  200-2022 615 | 707 1.09
HEM % B XA A 2015-2018 158 167 1.67
] &3t ] 6093 | 6403 693

B AFRHL, S,

BWE 2024 F9 IR, ARALBEFEFENCORT, TEEINEMNZERFIH, WEAFEMEER
5. CRILBHME R 60.93 270, HUEIFK 64.03 1270, TUEIFK 6.93 1470, BIEKEREE,
EEABHT A AL N MUR SN B SR BN LR ZHPIR . BULPRERRRMN, THAT
EERTERRTER, REARANRFIRLTE.

3. HEHEWER®

ATHEAETHEE FREEATATNERCE, FRIERMEREARFE R, & OEM
Wi, BEZRFERES. HEEERLTTRFET AR AE. MTBUTERGEAIRIT RS,
B g s il S T A AR RS, WE AR AT -

HE 2024 F 9 ARATAEABRMBEDEBRE (P AL 1270

mB & RIS R CH®E | MRER A
RE (B iR ) b FE I 36.00 | 448 | 31.52 | 2021-2025
WaeR B A T 1560 | 1032 | 528 | 2021-2025
RAEELBERTHEWLX 16-17 SR T 9.25 5.13 4.12 | 2018 -2026
BT ER B S AN T AL — Ak 4.1 0.58 | 419 | 2022-2025
RN B AR _ 269|063 206 2022-2025
EERMBRIR | 262| 262 = g
B & T AE A T2 I S 2 30351 A 2.29 1.64 0.65 | 2023-2025

£rit | 73.22 | 25.40 47.82 | 1

Yl gt AW, bR,

DEEgEEETEY, vE (HR SR ETE R 4RET AR B ERBUTE B
RGBS T ERLERN. TSR EERBNFERBSCE; FiE-DH AR M ETTR
BH, BFAAEETRERMSETFRARAFECE,: RMEBERLEEXAFFLKX 16-17 SHEA
TEGERSRET AT HERBEFLEDH, BREFEFEE IELEERN: SHERLES.
IR — A TREERE FEEERHE NS EAERA.

BE2024F9 AK, AFTECRMEBETE TSR 73.22 270, DT 2540 27T, &
TR 47.82 27T,

BIAKE, ATREMTRERTRGZEFT EMEBRRIWET B HERE, WH R,
(AFRIE 4 TR R, ARHIERAMEARL HEET. 4, ZRMETTIE DR ITUBK,
MET RGNS, M AREABANES L.
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LR AITRERAR

ANRONG CREDIT RATING CO. LTO. ol ARG EITPRIR S

(D) ARELEE

AT AREVERERREBEERE R, 20212023 S FEANBARREE EAES, HXL
FRERTTRERR.

1. BAHE

AR AHEWFBEFHATIE S ZOKEN, AFmImH2KBEERAR. FemiRk
KB ERAR . e mFERKRL. Fed CEKbsE. mEiEIKE. 5 K4

EEIFAERKBM, AFMEMEEE B IHRAFEEM AR AT SR — BTN, fIRA
Txth. KEEFRBHNL . 42, WIREHMIHEE, SEMAEF.

KEPKEBIEEBLE (B4 ST

(FH) o/ F i) LR | EPRE | ERER J:WQEEQ

Pk H I 5,930.00 0.381 6@11| 1,339.61 1,573.10 | 1,430.96
B2 Rk 4,000.00 0.381 | 780.20 | 1,029.52 | 1,071.07 | 1,162.34
YIS, SGE. G | 3,260.00 | 032 | 169.43 | 407.24 | 425.92 449.78

&t \ 13,190.00 | - | 1,63874 | 2,776.37 3,070.09 | 3,043.08

e MR TR S i I TN 30 i
PEFRRM. AL, e,

2021-2023 5, 28] 5 FUKEMN MM REFRE, ENEEET 13,190.00 T, PAIRkK AL,
M ZeuAE, Aul&ir EWMBEERSEERK, SERNFSRG. 2024 F 19 A, ARE&TER
& 3,043.08 /3T FLAT.

2021-2023 &, AR HJHESBILIMHEEWA 0.06 1275, 0.11 {Z7TF 0.11 1276, HA 2022 4
WARILLA AT, FERSHRTHNEEES, KEBKERE, KEiZBRERN EFAFE.
R, BAMEEFETHEKR, TERZNIBE. SELEPRERLNER.

2. BRAKEE

AFBOKBEARIRE, APEEFEEK, UERAFAE: BERKXERKAFAFAEH
Yil, ARMUKKEEFEM, BXKEERAREEK; EHEKRRERTE MR EAREK,
AR HEE—EREATHESN .

DK S EEETURATARARTM S KSERAFRAT (LUFEHF “FRKE” ) B
ZHARKAR, BEREEEETERKERAR. EXTELEARKTRATANEELEER
W BENKKERAT, HPEREREAKKAT ST 2022 47 AF 8 HMAA T &IHFTEE.

HEAKKIR L ZER B BT AR M TR P ASOR, B R/K 2 B3 0.20 J0/W B SR 415 10 B 22 1 KR
FRMEK, FIEEK#TERKER, REMEZFRHHTX. BEE. BF. BERZURNE
M LE. SRESXE.



@ ZRERTRERAH

ANRONG GREDIT RATING CO.,LTD. ANal RS RERRE

AEHUKIEERB LR

T H & 2021 4¢ 20224 2023 4F 20244 1-9 A

BREE (FH) — | 740.00 760.00 760.00 740.00
EWEi e AUAK/E | 1500 [ 15.00 | 1500 1500
BOKE CHIT R | 294053 | 3,190.18 | 3.278.06 2377.99
BB VAR : 267253 | 2703.15 | 282657 | 2,078.76
BFAD (FAD 35 | 35 35 35
EFAKA I O : 149,850 | 162039 | 170,081 | 176350
Rl ERAS O : 135213 | 146,574 154,195 159,551
BAFS () B | 14,637 | 15,465 15,886 | 16,799
GrH ML ATPLME. SN

2021-2023 4, AT EFRAKBR HE MK ERMERBGT AR AT, fUKEMEKEZIBKE
%, REAORE, ArHEFgn, UWERMARNE, S 90.00%.
KA, EEmaRknEEREEE, EPERERAKNEN 1.85 uALkK. HiTlkH
AN F 2.20 TTALF K, FETRATALAKMNHE 9 3.00 T/ 7K.
B HKBRBURE (AL JT/ALTTK)

H*u ik

BB R A= iEH K 1.85

HAb AT AL ALK i 2.20

AT K 3.00
‘ JE RE#E FI7K 0.80-0.95 :

SR 3
VERLAGT: 2ATIHRL, ZZRhHCEE.

2021-2023 £, AE HRAKEEWAND BN 0.55 7T 0.55 1Z70H 0.64 1258, FH i 2023 FE4EK
PTG B R AR R Y RS, EROKA R T EBSEWT. RITRYUAIN L EHZ . HfS.
YAt EEFREARE WUk, WEREZTEABALII S, KEFEBHMLH. BRI,
B RSV S DA R 4E 1S 4T IBZEH Al S . 2021-2023 5, BRKHEEEFZE D579 49.18%. 39.15%
0 24.04%, & TE=KT.

BE 2024 F 9 AK, AT GUKRBERTE FEQRERNERAK BB MERTINS KE &
WIRE, HPMsRE— B0 RRMABERTRESLE, UBRAKFALBER, BHTE
WREEN 24 MSE. HE, BRHAAESRAK) TE. kK TRURNYEUKTE, Bak
AN ER A, EHHURAT EES. CEIH RS8R 37.68 27T, ST 10.90 17T,
MR 2678 1270, AREIG—ERTEASLILE .

| Hoftharlk R $5fp A /K 0.80-1.40

BE 2024 F 9 HRARHKIAEEART B FAER (BA1: (270

B H 25 BWHE | HUBREE | BER
B% T £ K% — R 1L ' 2022 - 2026 30.64 | 430 26.34
BEMAFHEHSA R K ARAK 2018 - 2024 3.74 3.74 s
e Lt N=F /Y 2021 - 2025 3.30 2.86 0.44
£t 37.68 10.90 | 26.78

Y. AR, SR



ZEE PR AR A F]

ANRONG CREDIT RATING CO.LTD AT LGRS

3. ARZERS

AT ARZEREWE A MR, WMATEEERE, VEHERBASTHR, FTEKREBTIS
P

AR AR ERS VY FEETREERTAA MR CHE, TEAATXANERIITHEZRS
REESIN 5%, ACBRS LS RAFEQR A LTRA., R AMERRIERTINRA%
2021-2023 4 K 2024 &£ 1-9 H, Au] AFLZERFZIIA 735179 0.05 147T. 0.04 17T 0.04 {Z75H 0.07
275, BFIFEDHAN-43558%. -549.67%. -358.84%F1-245.72%, WAFTFEE XL, W& HMEK
T, FEREBUT AN

INEIFN S N R

WE | 2024 ££ 9 A% 2023 S£K
AT () 25 25
ézg’ét’cﬁ (AHD) 330.00 330.00
EBEFW (8D 148 173
KiZE CHAR/ED SR T R 201 1.15

DERIAGI: ADIERGE, R,

BE 2024 F 9 AR, METBBERAIRLIL 25 %, RBEKEIL 33000 28, HEEZE

FH 148 &, WEMHFIEE 2.01 TAK.
(=) HREHBIR

AR O FEEREN, ARRSRSTREANHABRBERN TE: FERERHEEN
KEAE, EAERREK.

AFRHSERA G UE AR 5 FRE. 2023 FLIFT, AFARFSILFFEHTFARRE
BRETFHH NARAR (UM “HHOAR” ) B8, GEESRAFPE REFIFL, T 2022
FHWMAEE OFAC HFIBE R, SR O FHEAGF, 2024 3 A D AT B AR GHEE,
RS HATPEILMF A mLmEMERR HERAE (UTER “HNRE7 ) &%, Bl
DAt {3 . FRtim M TR R 5 R E.

2021-2023 F & 2024 £ 1-9 A, T dh A B2 HSEIAAN 15.04 1270, 27.44 {2750 17.37 12
LK% 12,50 1270, REHE, 2023 £RILABTREERZIRVFSEENHR. FHETE, A7
i R 5 B M E M IREFE, BRERRRR, HEPELHEVFERRKFEEA,

1. BRRE

AR EANEBSBARER, BREZAER; RES5HERPEDRE.

NAENRHUFEELTUHATAREMNRA S, X SMEEEUN. X_HEK. 2-F. &
REBMZNTGMAM . BEE, LFENTRTHEFUMRR SEAE, FHERIEFEEER
EREH. IARERINIESHEX. WHEAUHEER, ARES TREFAZITERE, —#K
TR — 8 L m U e 4x s FRPAREE T el o LRI, @ HEGH S Z IR, BRRE T
A K.
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R ER PR A RAF]

ANRONG CREDIT RATING CO.,LTD. AT LEGREITPRIR S

GH AT, Airwmrﬂ~%§ﬁ%% t, EBEALRTACE. WLRLCE, &6
ERR IS TR, B A A — OB RKE R A0 O BT R, (iR —
W, SR A, BT %%ﬁ\ﬁﬁﬁ%%ﬁﬁaﬁﬁtT%%%~%E}6
B2

P95 5 TR BRI A TR R (L TiTE. %)
T T T T T

B ITRAAT AR HAELT. MNE_FR 68,198.26 | 54.16
A R IR 5. RXECFR. RRES | 1399120 | 1111
2024 7 19 7 BV A BRI ' ot A R | 11,69410 | 9.29
BEIRR CRERAE Bl HREHL | 10,669.20 | 847
B (TR B R R A H HRRE 6,273.80 | 4.98
&3t £ | 110,826.56 | 88.01
| EITRRH R AT _ M. R TR, b | 4201824 | 26.68
:EHEﬂmlﬁﬁm“j } BRI FNHK TR | 4455436 | 2503
o i) GRID LlARAE BARILT . KRR FERli 19,126.28 | 10.75
AR AN REU IR A R R 16,584.78 | 9.32
SHE T P HL A R A R 8969.12 | 5.04
| £it | 131,252.78 | 76.82
MR i I T T
HET I'@ngﬁlﬁf\ﬂ HARLT . AR HER | 70,297.47 | 54.57
BT B BRI IR AR WL MUK ZHE, AR | 13,094.37 1016
sorate o g | L CAID mtﬁ‘lll%z\'ﬁ] BRE WS ! 11,97487 | 9.30
I RARAE WML BAE PR [ 7,756.07 6.02
BT PR RRARAT _ MR HRERIET 631576 | 4.90
| £t | 109,438.54 | 84.95
TP TRAERL B, BN ETHR, SR, R | 67,00687 | 36.98
El]*ﬁﬁ%ﬁﬂ%’&n] BRERT. MHE_FR 44,98139 | 24.83
T B [ TANE e A PR 2 = R BN R 16,398.12 | 9.05
FH (EID ARERAF X% PR 13,874.55 | 7.66
BTG A FRA R, R PR, RN | 998857 | 551
£t | 152,249.50 | 84.03
|20 S P TIE 3H  £35

2023 £ Jk 2024 4 1-9 A AT A AT A A AR M L4551 13.13 2T 11.08 {275, HEX
W47 6 EG2E 43 54 9 76.82%F0 88.01%. FIHA, ARXATAKRE FHELT A0y 15.22 {270 10.94
270, HBESETHLESHH 84.03%M 84.95%. AW EANR HRIGMEENETEIRS.

2. BHHE

AR EHERWETENT, SEEPERR, WA-FFHRBITERE.

NEEZHEEVSTEHTAREREEXMELARITELT (UTHR “BEREH" ) M
BEAEETERESE ATRRE SEMEL ") ATTEE. WEEXEEAWH: —227
RN TR S, B EEEMEREEATIER, FmRmilhgh. I, BT amihE:
CRFATEMGAT B AR, mTHEESOHEE. HEXEEPTRE. T RMEREE
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LS HITRBRAF

ANRONG CREDIT RATING CO.,LTD. ) A A G TR AR

HlX .
F—mr, AR EisdM A UEFRNES CVEES AR E, TiFE S SIRTUT LA
WMRZE P BEAF. ETMREESMEATERED.
B ER L AMMN R M SRRk (Rf: 7370

N T T BT

B0 (L) R R A T2 | 21689 13.69%
ERRAGRR) EHARAT | R m. B | e | 11.02%

2024 719 BT R LA A R ey, gy, Aehk | 163.76 10.34%
HEFR (BHD BHHIRAF | g TR B 12754 8.05%

EEE R T RELWARAR] 2y, TG, R 105.51 6.66%

At 788.32 | 49.76%

| AR RN EZTEIR A 75, 75, REHK 551.10 14.90%

| ENA RS R | . HZ5. B 48841 | 13.20%

et @E (L) Bl R 2 A gy 302.41 [ 8.17%
EERXGER) EHHRAT b, F. B | 30143 | 8.15%

& A SRR S 2T PR | 7. ARk 219.15 5.92%

&it 186250 | 5034%

HEH L
S TTERYT (RIFEE &8 B A gy, Pz, B 1,525.17 58.41%

| AR TR ) A, P, #Rl 86.47 3.31%

2024 £ 1.9 ISR E AR A 2, B, Ak 7024 2.69%
| PaZ it A BT hZg. T, B 50.79 1.95%

| i LEHVHRTITAE hEg. . S 33.84 1.30%

" it 1,76651 | 67.66%

RN (R EE B A L el PR, S 2,121.57 50.32%
;ggg?&mm%ﬂﬁﬁi(ph‘;:’?ﬁﬁi%}ﬁ L. B e oo e

2023 & BEEE TR . LE. SR 276.32 6.55%
BENZEHERA R, ULE . AEEE 69.65 1.65%

BRI CEAGVHIRSTEA Mgy, phzh. 2EhK 68.95 1.64%

A3t 3,055.04 72.46%

Wi AFPLE, e,

2023 7% 2024 4 1-9 A 7] AT K AR R 4 85003 51 9 1,862.50 J3 00 788.32 /3T, 1
ARTEHRI L E 73779 50.34%H0 49.76%, KIGEPEMEA. R, ABXEIRRE P HESH 55
793,055.04 7370 1,766.51 FiTt, & SEHEFATLE NI 72.46%F1 67.66%, HEKE TR, H
A B X — & PR T B T IR IR & B L 1 B S AR B LR

(I FHAtlk g5

AR HAL FEFRER, NARMNERRARIT.

AT EAMNFWAEZOIT L RRFEN . TREA . BHERARHM. 2021-2023 & 2024
F£1-9 A, AFHEAMMZWANESITHIESFA 1.631278. 2.22 1275, 2.92 1275 1.08 1275. £,
2022 FHAR SN F LI 59.10%, FERBAFTRANGKAT: 2023 FIRARIELIE K 43.93%,



LEE AR AR

ANRONG CREDIT RATING CO_LTD o) ARG AR IR S

IEAREEEMH TREERAF (LR “2EIRE” ) MALIEE, A7 TEHETRA
MK PR FUE T, 2021-2023 F & 2024 F1-9 A, H Aol S5BFZ50 59 47.87%. 51.54%.33.69%
F17.19%, BRI, WFARREERE SN,

AR ZRBREEER TR TARNREEETH AL AR AR (LUFRER “HRER” )
. RER L AW T LRAR, MR IEEA NS MEREITE R RERS, L5
EAWORA KM . 35 2024 F 9 AR, ARHAREARREERLA AFERHRLFEA I
1395 4. ARERRSEEFEXEEPAFHEL, —REZAZASREELEITRERSEH,
AR R LIRERZ AR B RGO TE, BZrURRLNE P LN EER, R HRYELE
MEME; —REXARSRERZEITIEHNSHZER, TEAREEN. RESRUERTANG,
AR 55 B ARAE AR 55 7 A 52

AFTAEWETENET. BE. PABERRERTRN, EFIUEREER - R=ZFhF
—%, MPNREERE.

AR TEBIVSEERTAFFREIREAS, FEIEMNAENIERTSKE _HEREM
B A TR b TR AR B R A

A AFREEEE

(=) AFKHE

AT RBREA S, 2R 7RES & RIEH A BT AR EREL

AFEEBERENDHEBERERS. ARIEERA 4 A, KhHi2 1 AL AL A &
ER 2N, WhHEANSREANRFANSREFE, BEMEY S F, BEMEARTERRE. &
AR BEEA S RENS RRAER.

NEIREHES, R4 AN, BEFK—4, BIEFK—4, ARERR. EFEH=F, £H
R, AIERE.

NERMEES, RAS A, EFOBRARREFE=-A, RLARKEE A, RLIAREFHOL
AEH TR KL mE4E, WERKAS AT 84, WENEYTEA=F. S,
AERIEE. (HE 202594 A 21 AlE, AFEEEE, FRERFR.

NFREEZE 1 4. BESEET, AEESATEMERERE, SEEXMT, TEATL
A HBEE BT EE.

2021 UK, ATEESEEGH, EFSTESVIEY AAFEL. RUEARFEDIS. o
ATEMATFUES, MEFEETREARMS. WERE A G TEHENYEEE S WETR
JEER. B 202594 A 21 Hig, AREUHEES.

HE 2024 £ 9 AR, AREE. HEFEXRTAANERYIF S AR, RELWARHRAE
M EBERER GERMR 4 .

[
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Q}ﬁﬁ%mﬁﬁﬁmﬁa

ANRONG CREDIT RATING CO. LTD. AT ARG AT RIRE

(2D S5 ER

ARERMEER B, DL “GITIA). 2B E . Rk, MER” ARKES. /R
ERER, —RITERABRIE T AN, Wik, BRERRNESE TS, AEARAGET
BINH, FH@E5E LRRURE, RIS ZBfReEES L, #REaRREgss, T
WHER AR SR ZREMIN S Sk — @ uImiH, EERRKEKRE: WRERRE “EBE lk+
MEERR P BT, B ZHIRY: TURIEER BIRERRRE. R, RIS, s
REMBAFE, MUMKEEE, 5 RRIREE &RE.

EHITH, ATGUE TBARE. SEMEEGIE, TR CSE R JURBIESEINE.
W% EEMBLAEMNE. AFRTHHLEEMES. HITREFE, A8 MEEREER. A
FIFIRE WM& T, BEEHE., HREER. TOTEEMBERETI GERLRR 2 .

. MFa5Hh

ATFFRMET 2021-2023 FF£ K 2024 F 19 AMFIRK . BMEXTHTESH gk X
~E] 2021-2023 FW FIKR S HIFAT UHF, FEHHA TAMELRE S WA E RS 28] 2024 5F
1-9 A SIREREH T

SHEEITE, 2021 &R, AFMPAEIFEERMN—RT AR 27 K. 2022 F, A" ESL

—HF AT, FREHFEEN R FAREINE 31 K. 2023 F, A7 P | R—HFAF,
KRG 2 F—RTFAF, FRGHEEA—RTFAREME 34 K. 2024 F, JF—RTAFHH
AARIKIH AR AIFGHE, #F 2024 9 AXK, ARGHEHA—HTAFHR I E.

(=) B=RE

BEEAFRRIHEERAN, AFBRAEERKES, UFR. MK, £BRITEN
KRB EAE, RPERFEAEMTHERFEABRANRZEER ™, SRILREETHMR
B, RARHIRE; MERXAEXBREESHER, NESHSHRBRNGH. BEKE,
AR RFRAERSE, HRE K.

2021-2023 FR A 2024 £ 9 JIR, RFLEBEFMAB D8 226.35 1278, 272.56 1278 325.98 12
JoHl 376.74 1270, BEFEHME RIEKIES, FHEAQRERTHFERAR. ARE=EEAHEE
. RO, ERTRE. KEARPUSRAMR DRSS, 2023 FXK, LREF45 G588~ E
9 42.51%. 17.37%- 9.35%. 9.35%F1 6.31%.

NREFEFEMEERE (8467 1270, %)

% T

=% 2ol | = | B &M e
b1} duae=mn 239.41 63.55 2752 | 69.80 210.62 77.28 180.10 79.57
Rm#EE 25.22 6.70 20.55 | 6.31 16.74 6.14 13.52 5.97
ISZ AT T 55.61 14.76 56.62 17.37 38.21 14.02 13.61 6.01
TRAT KK 4.16 1.10 5.19 | 1.59 1.89 0.69 1.74 0.77

L\ S 4



R IR AR

ANRONG CREDIT RATING CO. LTD. A AR RTERIRE

£&m; HH &8\ | @ W | b#l =z 4
AR 9.02 230 629 193 1023 375 1379 609
3 144.42 3833 | 13857 | 4251 | 14321 | 5254 | 13726 60.64
S E A 13733 | 3645 9846 3020 6194 | 2272 4625 | 2043
CMBRRERE  | 3134|832 3048  935| 2053 | 1083 | 1693 748
LRI 5.21 | 1.38 532 1.63 0.26 0.09 0.31 0.14
Rl | 3197 849 1109 340 301 R R
T aR: 4339 1152 3049 935 1449 532 756 334
RRH™ [ 380 o[ 135 oa 381 140 L1 | 049
F TR el aaa 17.82 473 16.25 4.98 697 | 256 3.59 159
© FSEH | 37674 10000 32598 | 10000 | 27256 | 100.00 | 22635 | 100.00

PR SF] 2021-2023 {1551 S5 B 2024 1 19 H ARSI AT S4&, gk,

ARG LURENE RS A E, 2023 K, WEhES R RFANEDR 69.80%.

€8 20235 KBRS BN S (Mbi: Z50)
11 fte |‘|:;';;i.r.f1¢;§w"~, e i 2 30000 25.00%
1| B S 4.98% S LY |
9.35% “. 4 20000
' \ s
Mg, L 2 1737% £00%
3.40% 4y It i e
bIS IV
QU7 evahN 1.93% 100
9.35%
— = (£ 15 4251% 00
Yl o WK - L = 0.00%
: o 20210 K 20224 202342 K 202441590 ] §2
% o CIMEHIER o i . i ' Kol
. R o J0it i L — RPN

_"ﬁFH&'.T!E: 240] 2021-2023 54T EHRAY )2 2024 A7 149 J] RERTEFYH SRS, RIHERY

1. HshBE=

2021-2023 £R K 2024 £ 9 AR, AFRAE ML 9 180.10 1275, 210.62 47T 227.52
Z7EH0 239.41 1270, MAEE S, FERAE KRS BIKHRFEEMAE. WREE,
ABIRBHEFE LB MR M E L.

AR\ EVBTERMEMEmES T, HhHEMETREIEARREMEE, AN
(TR EIESMI. 2021-2023 #K & 2024 4 9 HK, AR RAEEMED A 13.52 1275, 16.74
{296+ 20.55 {Z.7cF1 25.22 1270, Fren. 8ZE 2023 XK, A7 ZRETESIEN 2.39 1478,
ZIR LB 11.63%.

o] RSO ER 3 S IR TARERAI ST 5 $ k. 2021-2023 SR K 2024 & 9 AR, 2= MUK
RIS /> T 13.61 27T 38.21 1275, 56.62 {270 R 55.61 1270, MEBEENKES, FERAF
BT e B Vb & 57 S R 2 T I BUR SR AN AT B #UE 2023 FR, A B BIUSIRER R R IO
U] KB SRR L L 70.54%; EANKESAE, Ltk 29.46%. IKRSESLURE HFRAE, Kk
7RG EE 27.69%, THE 1.22 270K, THREEDN 7.17%, 7 E— R IR .
AT R BT A ARREAD N AELHMER. BETFERASERAE. BITHHLHERAH.
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LR ERIER AR AR

ANRONG CREDIT RATING CO. LTD. AT ARG RITE RS

ERE RS RV ARA M ERE LGERARAT, RIS 46.40 1275, A 80.22%: FFHA
&) RSB — X R & T W EUR BRI 40.61 127, & HE 70.21%, HEHERE, BEKEEAH
2, XAREEMREK A A,

AT TR EZ AR BRI, 2021-2023 FFR K& 2024 4 9 AR, MED A9 1.74 27C. 1.89
5T, 5.191Z7cH 4.16 27T

o) H Al SRR B SRR R, 2021-2023 SR K& 2024 &£ 9 AR, MR 13.79 {25
10.23 127G 6.29 127570 9.02 1275, #E 2023 R, A7 HAhR KUK T IKETE 1 8 & LLEAFIN
Eit G 60.47%, BAKEEA, HKHESTHZWEN 19.52%, FE—EMERAR. WHRFE
ANOEELTHEERTOE. BRTRZEERAERAA . PFEMEUARAR . FRERAESE
BEF VR RERAFTMEZTELEARBE, KIME 3211278, L 41.08%.

ATFRFEARTE B REMUTERET A %5 F B L4 8 AR #7508 7R SRR &
AH. Hv, REFFEBHENTRYLHAE. SRV LHEMERSGEDEN EEHLTTEZHX
ZEFWE: FMEERRRETNE TEGEBRFEMENE. TRAPOCHLSEHOELEESEIE.
AFIFRPOTELREGFHTEIER K, EREERE, BRBRRNESITE. 2021-2023 FRE
2024 £ 9 A3k, TEHRHAFLBIM 137.26 {275 143.21 {27, 138.57 {ZBH1 144.42 {2 7t, Hh 2022
FERMER K, FERAFFEWLFERFH=T A, URBMSRHSVERET K, AF
SRR R B R RN AT R 2023 SEARMEE TR, FERSTLMRRAREDE &5
.

2. FERBHF>=

2021-2023 R K 2024 &£ 9 AR, ATIFRIIRZHMED B4 46.25 27T, 61.94 27T 98.46
27580 13733 {275, MEPRESK, TEZERAFBEEET BN ERKERT BFERANE. 4
REE, ATERNE=FTERERETE. BEE~MEKBRARE AR,

2021-2023 FR K 2024 5F 9 AR, ARKPBRAEEKRENE D HH 16.93 1278, 29.53 27T,
30.48 {2701 31.34 {270, FABEFEEK. Heap, 2022 FREMBMAE R R K 74.42%, FTER
P RMIEFENARAA ., BEHEERKBRERFTEAGMNEY (BR) EIT &&=k EFF
REMRAFFHHFHY. 2023 FK, AFRKPERARHTARREN T BZCERMTRE=mEL
BT AMFAELAT . EMTTNREBREFRAF. RNTEREELCRIFRAA . RMEAE
WHRARFIE LLRAKFERAT, SHKEE 27.89 1270, & AHKBIBRBEREN 91.51%,
EHERE.

AFBEEFETEEANTE. FE. HAKERM, 20212023 FRE 2024 F 9 AR,
HIA 031 1278, 026 {275 5.32{ZJTH 5.21 1270, HA 2023 EREIEE KR, FERARRENM
R E B R AR IR AL AN ERAR.

2021-2023 SR K& 2024 F 9 AR, AR EEE~AEES A9 2.98 27T, 3.01 12T 11.09 127
1 31.97 1276, Hr 2023 FRAEIEK 268.17%, 2024 £ 9 ARE 2023 FRIK 188.18%, FEF
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ANRONG CREDIT RATING CO LT AT ARG HIRRIREG

NF SR E 7.41 1270 B KK SR E RIFD 20.87 1270 T /K 7= TR I /K BE B8 7+ 55 T £

2021-2023 AR K 2024 ££ 9 AR, ATEETIEMEIIFIN 7.56 27T, 14.49 127T. 30.49 LT
143391270, H 2022 4F, 2023 ERILLIGIE S B8 91.78%. 110.44%, T EZRMEKBHBX S
FUENWIX 16-17 BiHAL. EHERAERINTRE— &L, BETHs HK—FAHE . BEhis
AEEFEEMIRHERRTE. FE (H%) EmimmITEE b %8 ED B S FEE A
. Hoh 2023 EATFHE SE M BT L EANE R TR ERRINGEMTIE, 2024 £ 1-9 A QR
WG 2 A PR LA AL LT E %

ANB TS B B E B R, 20212023 R K& 2024 & 9 AR, MES 514 1.11 {275
3814Z7T. 135127t 3.80 1275, BRTHE), HPMBNKEIERANFAIE EEHNWE T
FAAUFTEL, 2023 ERME THRIBEREZEMER TEMARANRE, MAXTHEFSHEAERTE
A8

2021-2023 &R K 2024 5 9 AK, ATHAIERIN T RED 5 A 3.59 {47t 6.97 1275, 16.25
Z7CH 17.82 1278 £ 2023 £k, AREAERSI TR EEK 133.07%, FERCBERIE. 7™~
b B X 50 Tt 2 % % T A AT o5 TR S AR A AR RN T o £ P AR o5 7 BRI S A B

SR =7, B E 2024 £ 9 AR, AR ZREFMEN 21.39 27T, 547 HHE T~ 1 5.68%,
EHARIF BT 15.55%. ZREFFEQFEATRAMATEEMIES . AT 6 AR
Il 52 BT 4

BiRE, ATBRCUER. MRERT. ERELIEMKERIEHS AL, P HFRERRN
ERERERARETEMLBERR”, DR LREEMEEKA, RIMEEMIT, BSERKIE HIE
REERAHENS, WEZKEHREKNEH. AR EERANERS, H=RE K.

(Z) BAEH

1. faft

AT FERRBTER. RORAFSFAME: 20212023 4K, ARMRFEER, AME
HEEERB AN

2021-2023 R K 2024 £ 9 AK, AT HGFESFH 11211 1478 147.94 {478 193.87 /LT
#1239.15 1270, EHE K. ATRAGUKER. RAREMAMBANRAE. K, 2023
£, LRGSR S 2AMATLER 2431%. 26.11%M 21.48%.
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LS AT R AR F]

ANRONG CREDIT RATING CO_LTD AT ARG R IRS

nEl P ERMEERER (BAL: 2T, %)

1y
&5 =4, &% Hip &0 Hod &M He

Ry aMat 133.03 55.62 89.70 4627 | 7079 | 47.85 51.89 | 46.29
SRR | uss| 497 ues| 15| 7159 513 934 833
R 537 225 533, 275| 179|526 821 132
AL | 32| 134 461 241 46 312 209 | 187
HoAlb B 5K 68.67 28.72 41.65 21.48 25.69 17.37 1530 | 13.65
~4F W BRI AR S A5 3799 | 1589 | 1133 584 | 1463 989 | 640 571
HAbifezsh 71651 L 055 0.23 8.24 4.25 7.25 49 819 730
JeREh A | 10613 | 4438 | 10437 | 5373 | 7705 | 5205 | 6022 5371
K H K 64.95 27.16 47.14 2431 42.10 28.46 32.85 29.30
R {5155 3522 | 1473 50.61 26.11 32.80 2217 | 2588 | 23.09
K RLATEK 0.65 0.27 1.09 0.56 | 211 1.43 1.34 1.19
AR EN 0.08 | 004 0.08 004 013 0.09 0.13 0.11
il oy 239.15 | 100.00 | 193.87 | 100.00 = 147.94 | 100.00 = 112.11 | 100.00

WM. AT 20212023 fl?-'rﬁi'l'ﬁ_i’éi‘& 2024 {2 1-9 AR H LM SRR, R
2021-2023 &R, AFHNMEMLAAERENAGAE, 2023 FRAFIERB) 6 & R HLE R L
EH 53.73%.

B 2023 K AR R R MER R (AL 255
ROOT L
3 - ! 5 ‘
'."--- 2.75% { 3000%
[SAD LRI - E o e 4 "
_ ECFE 4 25.00%
2080 pr 2.41%
SEflb A G f, B 1 2000%
425% B N Lt
l:IUI(.'m:._\ " 11.48% | 1500%
o = KB L1 )
= RO AR A LR [ /LAl 1 5.00%
o RS 1C 314 3% 584%
o SRR BN (1A G (e D AL Gt L = e 000%
. K S 000K 2022064 2023 K 20247971 K
« b a ) G A AT G i

PERLAGET: 23T 2021-2023 H50i{ HR % 2024 1.9 HAREPTHTOM FiRL, B

2021-2023 FR K 2024 FF 9 AR, »FEHETNED 518 9.34 {278, 7.59 1278 11.93 47T
A 11.88 27T, WMREER. FHABFONE, HP 2023 ERATEMRIEERKF KRG, R,
N RLATEZIE AL FI R 8.21 1270 7.79 12T 5.33 {2 mF 5.37 1270, EEHERT HWEFILM
RITAGLICEMBAFOLICEARNE, Kb 2023 4, BTARUFEE, AFFERTKEHKD.

2021-2023 R K 2024 £ 9 AR, A8 NAKKIES A9 2.09 27T, 4.61 1275 4.67 {ZTTH
32112706, MBEEHNEEZH AR HRILFENEW. R, AR EMRTREERERK. 7
IR, M HN 15.30 1478 25.69 1475 41.65 {2 75F0 68.67 {470, MMHLEBEK .. K, 2022
AR A MR 4 £ 2 R AT R T RS AR BT A SR A AT IR (SR ITUE BT 2023 R FKIUKIE
1K A MAT R T R BRI IR BE 2023 R, AT MM REBERN REEE
EHMEE. BEEHLTEFITAAR . HETOATRERERAF . EREREZRBMNR




REMERITREIRLT

ANRONG CREDIT RATING CO LTD AT ARG HEERIRE

MIEFEAN AR LA,

23 E]— N FRAY AR S 0 6 B AR IR AR I AR AT AR AN R 51 2% - 2021-2023
R 2024 4E 9 A%, AF—ERBIBMIERR RIS HJ9 6.40 {270, 14.63 1278, 113312
TR 37.99 127G, H 2024 4 9 AK, AFGHARATHRIFUEREIG K, AR FEHME S 7758 0.

AN A HAR A O T R AL S G B IR R R R R R AR R SE R AR, 20212023 FER
2024 4 9 AFK, HAMFAGMLA A 8.19 27T, 7.25 125 8.24 14T 0.55 1255, HA 2024
E9ARMMTHEIERAT “238% DI” AEFHIFAELTE

2021-2023 HER K 2024 £ 9 AR, AFFERE US55 60.22 1478, 77.15 {27541 104.17
27680 106.13 1278, e 2023 EAFTFMRITZ NS, AR RN MOETEEL.

2021-2023 K R 2024 £ 9 A K, AFCHIUE A 231 32.85 47T 42.10 {270, 47.14 142
TCAD 64.95 (470, EEAKMMEEASHAMSK KeFEATHRER. AM, AFNMREFR
Wi4rR A 25.88 12,70 32.80 {Z70 50.61 {Z7CH0 35.22 {276, H+b 2023 FAR G KIT 17.74 1270
%, FEFMOFE 3 EMPMER. 7 FRTBLLRSE. ARMNAT HHEE ERZAEHEIA,
FILAT IR AT 28

AT AR AT B B AN TR E R . 2021-2023 SER % 2024 4F 9 AR, AFRHEAR T
B RIA 1344250, 2111250, 1.09 {ZJ0H0 0.65 1270, FHE, 2% TUSLAS 3K 3 3 9 SR i ki
HEXAFEWX 16-17 S THEDHE . hE (8% mumid ]k B < WA FHRE —E
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< A BHRE=EHER A RE MRS AR (RS +—FAZIIER
HAFHEMMAR (FER) +ERAR (TR HRshARHEMIT (F8IN)
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fit ((FTEITD +HERsIAGEED (850
o. WL =8#EH MR RET FWBME/EE LR EAX100%
10. EBIT=FjEEH+ T+t A% 2 A BOF| B3 H
11. EBITDA=EBIT+[H + Jof 5 7 #E 4 <A 5 7 3% 1 74
12, EBITDA F| B REE{Z5 (%) =EBITDA/ G A5 5 A MR 830 B + #HALF B 1)
13, B/ Sl = AU AUA SV~ S 8ix100%
14, WaNL R =zh 5> Rsh i
15. #EItE= (RIIFEZ-FK) /Rsh5N6H
16, MELER= (HHHRLS+IXHESMBE™) /MBHHHEx100%
17, FEEMRARSENE= ( EREHRS-HRETES) - GERENE B 675-89
HE RS ) /B EEHIx100%
18, BEHBREARE= WRKTRE-FREHE S6:F) /B EHx100%
19. B MBI A K =B —F E WS IN- E—FE W@\ )/ E—FEE SR A=100%
20, Hu 75 BUR £ 15 32 =3 J7 BUR 51 55 RBUGDPx 100%
21, HABUFRZE 530 =T BUN fRF RV RAFETERAX100%
22, BEBENFUERBILE () =LEBINRLEREETR AR
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AAA LS HIEE IR, BEATZANAEFHEMRME, H4REHRK.
AA EREEHEERE, SARAFAEHIEEAKR, BLARERE.
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BB LR FEESERT, SAFEFHEHIER, BERELRNE.
B LR S RIEE B AR T RIF AR, SLAREIRE.
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oy Rl R 5 A SRR = R R T AER.
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