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BHH, zES%BMANTE, 2024 FREFREERL 500028, HPhEKERE 1IIT02AE,
BEARRT “\HERHRR” WEEMSESERBEEREREERK | LK. MIZERMTH,
2024 F, ZEEEAVIHILFTEMLE 640 %. EM S 1864, ISMEERAZMIGREELE
7,144 TINIR; KEFHE, z8KEREFEE, HESKKR, MRAK 14200 228, A[FEF
FIEAE RFEIL 9,000 A8, “WHE=HE" BER “SHEBXAIZ” BRFFEAR. SHKE,
ZHEAIEERX B AEIRN, SE&RKBEMRERE, SETBEMREYL RN, RARTE
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51.4%, BHR 1AM, 52EH40%. zE2HREFIYESL, BEX—EXRFIW46H, ExXZ
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T, BIL=AKER; ARRENEE0IZLTR, BEES 26, MAKELE, zHEHMRAKE
EhTHEABRIBX, £24FHRHMEAAIRARBERRL 7004, FLEEZE, FHKE361LLHT
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A 2.7%; ==\ In{E 4 51 14,470.82 1276 15,558.15 12 76 #1 17,011 1275, [FEE 43 5K
3.1%. 5.7%70 3.9%.
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2024 %, =4 GDPELE 31 MERITH AL FHEZSE 18 7. 2022-2024 £, mEAEAY
HX AEFE BB RN 61,716 76+ 64,107 T6AD 67,612 76, [RIEL B 4.7%. 4.6%F1 3.8%.

ZEAMXAE B EREERER (BA: 27T, %)

GDP 31,534.10 3.3 30,021.12 44 | 2895420 43
Heh: g—peligmnE 4,193 2.5 4.206.63 4.2 4,012.18 49
g hnE 10,330 2.7 10,256.34 2.4 10,471.20 6.0
=g e 17,011 39 15,558.15 5.7 14,470.82 3.1
AHHEAEFRE (o) 67,612 3.8 64,107 4.6 61,716 4.7
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W, RGBT A R R .

2, kg

BEELFARE, =88 R4 B 2022 F 1 13.8:36.2:50.0 i 8 Jy 2024 F 1)
13.3:32.8:53.9, EdE—. B HHEFR TR, F= L AHERREA, B kAtkE T2
EFEKF, £ B ERAHEMEEFRRE, Pl EW AR,

ZREHAEEER, BERAVEGHE., 2023 F, ZEEXMEIESE 150 4K RIET A 40
EANEFRMBEX, SYECEHERAL 2 5L, REFMmHE~ 25 & £E K 79%F 98%, =t
ITEAE. HERSHAM S2EANERN 0% F. F, =84 SERERERE A
47%Lh £, BHEFITER 2,914 TR, FEREDGEIMMAKTED 53%, RlbFH#HPT
L 60%L F, FEREYRMBEZEEL 96%. CRIEN. BRER. ZRAF. mH, KR
B, =t Pl T MNERERESEEVER. S AMEREFWEE. 523 MK R .
17 NABERHEER, RIFRTHFEEERESTE. 2024 F, @EFERVRMER, KH.
I, Bk e, BREMERRAEERE2ESE —, A~ MINEES. RIEEEEEY
FEAEEE .

EERRFFEMMERE, sEEEHER “GE. BE, /7. I, 8" AR EER.
BEUEFEL AT, BEETHEMHA R “GREIER" S—RIIBUERRENEM, ZEE, fEFE LY
MERFEEK, MEEEUETIIETSRERFRE, S0 THETY “—3mK” RMH.
2024 4, SHMHLL RS T LI hn(E 385 B Eh K 3.5%. H, B, BOAEFAERLIEK
6.3%, IERITRAMPEIEN THE 11.8%, Al FRZ MR T T 3.0%, M4
WK 17.6%, KEVEFFEROVIBK 2.3%. WETWHE, =EEEERERNPILFER>X,
ZHAT EEEN 45%EH. zEEREASE-HABERRKNER, ZERTHHnHS£E
20%EA . 2024, ZREEMAE T IEMERLEK 1.9%. BFEVAH, BFERZHEBTFE
Bl g BHELES, MU MEKIEEK, HaeLy. FREN . REBRE. IBASLH ‘=
L7, MRB L. RESEFTENHESERE L BEF-itENAr-mREa 6. 2024 F,
ZE A BT TGN fE R LIS 4K 22.0%, XA TV IBE TR ERIL 60.3%, SCEEMAED. b
T AE, sEEEFEENHME, KIBWERANGTEER, s8ERREUBML T Ran™
VR, REE—HAELR. HREAHMEL TS, ST LERERE. FGFVAE, =
O RERE— BERRBNG . Hr- L, 2EF-HRTBHUHRER™LE, MERTEN
HREBMEERIIEGER, AN, ZEERELREKOE R GESMMNRE, HReEN
MRS EESEEMNLEELRN 60%. 2024 F, FEEBIAHFMEE i TV EmER T ®F
0.8%. UAh, EER, ZEAFMFWERPERE, Tl “Fr=f" AEFET K, 2024 FH
BEVRHEML . EEYEIR. SREEFIE INE F 4 RIS 23.6%. 0.7%F1 11.7%, K= M~ EREFR
KL, KPFAfEEM RN PFERK 196.5%, % mEEEK 136.4%, R (BFE)
FEEIEK 22.1%.
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ZEEMAEFEEMIRERE, HAKEAFERK, HRFEETUERE, B xiXe
FOMEZRER. zEEEAMENEERERE. 83, EAFMZERDIRERE, C2LBK
—HEl s . ARV RESTE. AR, BHRRRC. KL, R, fEAF. U
o EGERAE D BRIEREENFONRERK . sEEWEEFREAZUERRX 5621, Hi,
FIAERFRAFRHX 124, ERRARLHKX 534 BREHL TN 8 E, BF&HE ks
W7, EFRGEXIBEAN 22, BRTEXNGE 15 B BRI LA 27 MRIE R
I XXX 34 fro BRIL 4. L0AE e i B SN RO~ 4%, =IHR. BRL. A
MBI R BREF LT, 2024 F, ZFHELIRIELSILS 1.14 T1LT, WKEABUE 389.75 A
K 20.7%. AAELA LIRSS E VIR 3,675.96 127G, FILLIEK 6.2%; £EHLHBERTER
1 12,490.84 1275, [FELIEK 2.9%, HAEKIEAN 1,801.871Z70, FLEK 9.5%. =& E&mliz
TR . 2022-2024 7, =B EE&RMHMARTERKRT 5 39,441.11 1275 43,196.91 /2.6 H
44,511.25 1270 IR LK 8.5% 9.5%F0 3.2%, &RV RTRRET S5 42,338.62 1275
45,632.18 12751 47,881.41 1276, HIE LK 9.6%. 7.8%F1 5.1%; FHF=iipAmH, TFERE
R R R AL EH = BUR, IR BRI RISE B FR, HEEMEFAE. BHEmigA
. EMHTFESZEAFIRREM, ZHEARTRIHEHIR, B8R REEmILT T
Y. 2022-2024 F, ZEE BT R T IEE S5 8-26.9%. -34.4%F1-28.5%, & HEHER
RUIEE 7 5] 79-24.3%- -15.2%F1-20.9%, T i 55 48 & B TE 4 51 28-32.5%. -14.9%F0-21.7%. H#l,
AT R A BURE — SRR, BIREIRN 2024 6 9 A R EMMEH#EHRERE &
FIFIFBUOR, HERBATRE. BN TRIMEERRKRATNAETZBENE.

3. BeE. WEAEHD

BRARHNZHEELFEKNEENHZ —. 2022-2024 F, mHEBEERZREES TN
7.5%. -10.6%H1-7.4%, WHNEK, Ht 2023 FHIEAE, FEREMTHRRTENFHFETiHHRE
FRAEFH. NEKKRAE, 2024 FrmE = WRE R K 2.2%, B 2020 F RIS LR 1Y
KES, HEMRALERN 52.1%, BRFHLEEEKTF, RANSREE—30/7. TIR%EFHE
K-1.9%, SEHFRALERN 31.3%. P REHFFEK 6.5%, H2HRERELEE 66.5%, K
FIBAMMPRIRALALET, REZFIEIAWIERE,

TREAREAREFEE (BA: %)

L H 2024 4 [ 2023 4 _ 2022 4
[ 5 B PR R IR -7.4 -10.6 75
Hep: B—rol® 2.7 99 22.5
EoEERE -1.9 18.9 48.7
B=rEkiH -11.4 -19.9 23
Heb, Tk -1.9 19.1 488
Bl TR -4.0 -11.4 6.9
BT KR -28.5 -34.4 -26.9
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ZEEARHEFEES, EEEK. RIS, WK, TRIEHETILIETE U 8D,
HERNEFHKMEEZ HZ . 2022-2024 F, ZREHIHTGTELH A4 10,838.84 12
TG+ 11,560.68 12751 12,490.84 12,70, FHL/r A K 1.0%. 6.7%M 2.9%; &R AHFLE A
54 26,937 G+ 28,421 JGH1 29,932 76, [MIELAF R 5.0%. 5.5%F1 5.3%; J& R AIHE %3t 737
7 18,951 76+ 20,995 jufl 22,280 7T, [FJELZM I 0.5%. 10.8%A1 6.1%.

ZEA A RET R (B %)

7 2023 2022
aw | wa 58| Wa

HEWRMEE L (2o 12,490.84 29 11,560.68 6.7 10,838.84 1.0
BRASAZEBA Gt) 29,932 53 28,421 5.5 26,937 5.0
BRABHEEH o 22,280 6.1 20,995 10.8 18,951 0.5

BRI 2377 2022-2024 TRIRIICEE IR Hl R A AR s R

EER, ZEEIHMESAMAERERZELgE, RERRAOABERFEEESFO. TE
IBAT RS, UWEEORBRRNES, —ARESEORDRER. DREFRKBEMOEETRE
o BRTIFBREEMKFOARIES, ZmEdd OamFEgi. 20222024 F, sEA T
AR5 518 500.42 12375 367.75 12,35 0 2,487.50 1270, FIELAr B4 2.8%. -22.1%F1-3.9%.
2024 £, ZEENABERIEOSN 1,146.21270. 8K 27.7%. R HIEELE 7 F{REFFE 1,000
2. 2024 £, PEBRBEHRYEERT 1,960 AW, HIHREELE S ALl b, Hp@EEt
Y478 FiMfl, BE 2024 K, FEKBEEMIEHEE DR 5,000 FHIAX, #ORYETEL D
HYE, BRLBRMNHHERNEBHIEN. 2024 E, BIREXKETRHEBEBRREORES D
HIZE 478.01 M, 17{E 186.8 127G, FILLArAIHEK 16.4%70 40.8%; AN R EHEE 30 TAIX,
FILLIE K 136%; B3k O & MU BN R B8 — KRR O F .

ZRE I OAHRET RN (RAL: %)

58 2024 £
S LD | EE |G (LR
3.9

pidus g MPSX: ] 2,487.50 367.75 -22.1 500.42 2.8
He: #n0 1,562.80 -6.0 236.26 -7.2 259.03 21.4
s pu| 924.69 -0.1 131.48 -39.6 241.39 -11.7

PORLKIE: 2547 2022-2004 42 B [CE5IF 5 40 S ARER LTI, i HEEN

(=) BFEKE

R, ZEAPMRMERF WML, SR, EATERB™ L, FEHRS
“—H—B” . KIAFHRREFERXEREE, RKKEARRYE.

X MR A, B (EFRXT<amd Bz A (2021—2035 ) >HitED) HE
(2024) 105, ZFEERRIGRN LRSI EAREE . KIEERXLME . ARG HEEE. 3
RUBBEAL B BE AT £ AR DGIRRE , (REE R EATIRHE . RA RN, SREXRNEL=EITRE
PR IRE PR TR S AR X SO L G R R AT EE . BSTh IR B EE ThRE A, (Rt

11



s TR BIRAR
ANRONG CREDIT RATING GO.,LTD. WO BUR R 318 HiTR s

A SHEMBRITA OIS, BRAERESRFRMKILFTaRERRE, WHEEHHR
REBXEEAK=A— AR, TEAmRmBX TR &, mEERETREERE L
R Lo

FABERTTIE, RYE (A EREFMM KRS+ LEALN —O=HFT 7 H N
7)Y (UUTRfERR “ A AR 7D, ZEERRE -TEFELEREm. EITER
Brode, FAEFEBEAF —REERAR. Rimdc&HlE. Hre. BraelE. 17aes R g Reg ik
Bk, BEfMRALER. ETEE. RENA. EMBARERKL, BR—t#a2Er
WEHMESRBAGIFORB IR, #76. Bkd. FiR. @FETVERN., XHRg. =it
B KEHE. MEMEEARERABMEENA, SRR, Kk 5 R A .
WHWMERRE. KIEERK. BFX. 2TFXSEXMREREDIGE, 5N, BRFFHE
B BURTRE ST SR A SRR S L SR o 1) E SR AR AT 7 M A R SR Ml R R B SRR B

RISXFTHE, ZEERREERFTEAEIMNEEZNRE, £ “—H K" BR. KILEKF
TPRKERAKRAIENERERIC A R\ (CCTF 288 IR R 7 55 T 4 AR 5 o B
RIEW) , ERRUEFZEEIGRMELSURAE, RRIFR EHOLEV SIS E1E, WX
SEARSGBIRA, ERKIREEEA R L, MAEFRFEECEER L, TEKEBERDR$ L,
afEgurEX, FFRRUREN, RERARHERUKT, HIBRLFEIEXVUTRE,
QFFRARMER LS, MAMEXNRE WM FNE, RAFREERBEUETEE, &
FHiRF B XKD RS, LR B BRVINKE W 35 55 5 0 AR 5 8 E B T 4 2 1] 0 S s 4
CRTER . REHR” MEEIE. RE (EaXRLA BRATHMN 21 #4285 L4 FAZ BHER
51731 » aEARREREX VLS, #E5RALERNERCRBEERR, TERBAMKKX
BakaEimt, ERAAEMEE. KEEMEHT L. (KILFTEKEARINE) BT
KILEHFT “—H. BR, =K. 257 WERFIKE. sEERKILEFNEERESZERRE,
EEREFIAARET . DRATT R, BEASHE. KORRE, EEIKIREESHERTMN
FRERRETHEF LHFERE. R “‘TeEZBEAMAKIZFTEEIH S BiF, KITHEY
MBI, . g, MBSNTAZESHRERPSEARREE, 2 HNEREHRITK
BRR, EEEESHIRN, REESHER. ERR0358, UWRETXNREBEKELENEF
HemRERE.

¢l R AR IREE, e Rikes BB TDRMECCIRERL MR P SR B b GEFlIE. S SRR K= K
HERURIAT = NIRITEE, 2o JLRR I = R LA S B IR 17 1) S H 0

12



ZRlE AR ERAT . .
ANRONG CREDIT RATING CO.LTD A B FFERTERRE

. KEMBEES
(—) MBI

ZEHEMBEBARERKR, BN I RBRXFIETRERT sHEMBES:; —KRHE
W\ “WBLMER” BURR WA FTES: BB S —RAXEBENHES FEks); EE LR
BUHARR 5 32 55t = R L B RSB KA R BUR SR EL M, EFERAKFH ).

ZEEMBEE /A . 2021-2023 FF, =AM BUSYINT5r 509 7,209.5 1278 7,019.4 1470
7,249.5127C. HH, mEE—BRALTERANGHIA 2,2783 1278 1,949.5 4 I0AN 2,149.4 /47T,
E BB L E 53 54 31.60%. 27.77% 29.65%. 3% “IRFiFEHR” BORRKM, =My —RHHE
WANE TS A, =EE LRI S FIA 3,844.2 1275 4,449.1 1275 4,447.0 1270, S
B RNEEE 22BN 53.32%. 63.38%F1 61.34%, BORM FEBUFXFNEERER T 2B E M
EH. BEEBAFEEESRASHIAN 1,087.0 276, 620.81Z70H1 653.1 1476, SMBUSWALLE S5
H 9 15.08%. 8.84%F1 9.01%, ZHEMFFM LT FHRRELW, BUFHEESERANST K. 2023
E, ZEEBALRTERAEEE 31 NEEATBUERAL FHEA S 20 fr.

ZEEM BB RER (B 27T, %)

pIIPRE:2 2022 F 2021 4

LiH

—BAFLTERA 2,149.4 29.65 1,949.5 27.77 2,278.3 31.60
He: BN 1,387.8 19.14 1,197.3 17.06 1,514.2 21.00
E| PN 761.7 10.51 752.1 10.71 764.1 10.60

st 2011 4,447.0 61.34 4,449.1 63.38 3,844.2 53.32
He: BlluRit 342.7 4.73 340.8 4.86 3427 4.75
— AR B AT 3,764.3 51.92 3,811.5 54.30 3,133.9 43.47
LIRS AT 340.0 4.69 296.8 4.23 367.6 5.10
BUFEZEES WA 653.1 9.01 620.8 8.84 1,087.0 15.08
T BLSHRA 7,249.5 100.00 7,019.4 100.00 7,209.5 100.00

Bl — A SR 64.57 61.42 66.46
— B AITFE N BUS A 29.65 27.77 31.60

PREL KW 2509 2021-2023 MO TEL, ok

2024 £ 19 A, ZBHE - BALETEBATER 1,601.51270, EEEK 0.9%, —BKAXTMAEL
B 5,119.3 1270, ALK 0.1%.

T, MR e A .
13



ZaEIER AR AT _ .
ANRONG CREDIT RATING CO..LTD. M BRT R FE PRIk S

2023 T3 G TIECR AT R A S PET RN R B

16.000.00 + . 3500
1400000 | | 30.00
12.00000 | | 2500
10.000.00 |
[ 20.00
$.000.00 ;
15.00
6.000.00 |
4.000.00 + 1 10.00
2.000.00
0.00

SR

HEAMET A (LD e M A ALY (%)

e LR AT AHE BT SEHIX

MEAERE, mEE —RALMEBRANUBBEA L, ERBFEHRZET, 2022 FHUL
WNF BT TR, 2023 FERBIRA B BTE F+. 2021-2023 ERBRAN 5 — B AXTEHLLE S5 A
66.46%. 61.42%AM 64.57%, BT, —BAXMERARE K. zHEFEBRAZEHEDR
N ATBCE I BRI LER IR (B FEERRASFMR. 2021-2023 4, A IER
BN G358 764.1 125G 75211276/ 761.7 1276, B—RAKMERANEE 7. MBIFARE,
WER. SFrER. MARTSEH. Ml 2Es. DHBERMRERZEERERATAR
Fifh, 2021-2023 & LRFLF A S BIUIKAELE 7 5 0 81.44%. 76.41%F1 81.46%, 1 ELF FTif
. NABATIRE, BHE. BEFEETINZEENBERTmMER, Bk, £m%E STkt
B TR E Y R

ZEBETEBMEL (B 4T, %)

G , 2023 £ 2022 4 | 2021 4
&4 Gt | &m s | &% &
BB 1,387.8 100.00 1,197.3 100.00 1,514.2 100.00
FEBM 1,130.5 81.46 914.9 76.41 1,233.1 81.44
Her: AR 562.3 40.52 3228 26.96 563.8 37.23
NVERRHL 213.1 15.36 227.7 19.02 229.3 15.14
MAFRB 55.5 4.00 60.7 5.07 57.2 3.78
W4 g um 133.6 9.63 128.1 10.70 133.6 8.82
T ER 83.0 5.98 97.0 8.10 128.9 8.51
40 83.0 5.98 78.6 6.56 1203 7.94

PERLRIR: 220 2021-2023 EMIBORST R,z EL

EFER, ZEABURMESWRAE R . NIANERE, SEEBUNEESWALUESR i
FRARE AR E. 2021-2023 F, ZEEEELHERSUH R SBATFHEE SRR ELE S
BN 83.44%. 71.82%%1 68.46%. EEFEH LMEAREILERASZEH~REHTHRSER
MHRBURZEFR AN, RKRZFEYEUEEF AR LA N EHBUFEE SRR E T

14



ZEs FITREIR AR

ANRONG CREDIT RATING CO. LTD

0 75 BUR 25 15 R TF R IR S

—EMIAHE

ZEABUFEESRABARIES (B4 L. %)

BT T T 0 T2

BUSHEEE SN 653.1 100.00 620 100.00 1,087.0 100.00
i Lﬁé:;\m e 447.1 68.46 4459 71.82 907.0 83.44
BEELAGH: 234 2021-2023 EIMBASL &, M ER
(=) MECH
EER, ZEE—RARBEHUEE. HaRERFLENMEHAE, BBUAR E%
BRI B

EER, ZEEVBOH UA—RARTE S H BN EEEIH E. 20212023 F, ZFEE

— AL TRE S B 6,634.4 1275 6,699.8 /27T 6,730.1 1276, W R —BAKRE.
HomEml . DAME. WX, RWKFBEMETIZ. F#H, RE RS —
FEALTE L AL E S HIA 51.71%.
Ko FH, =EE—BALTERN/—RA LT H 5551 34.34%.

#E.

AP e N

51.73%%0 53.81%, HTHE. L REMBL S H MR

29.10%%0 31.94%, &R

5, MBS EZAMRBIMERISR. 2021-2023 &, =EEBUAME S92 54 2,150.3 27T

1,838.8 12T 1,683.8 1270, EEAMLH X H, EBFRALE L H4HI8 214125t

F137.6 27T

ZRAVBEC MR (B 1275, %)

20.9 {276

S F 2023% | 20224 | 1)
—RAETWME RN ' 6,730.1 6,699.8 6 634.4
Hep: —RARRSE 500.8 537.5 563.8

AT ETH 383.2 402.0 375.6
HEXH 1,173.9 1,164.9 1,143.3
R ST 1,174.3 1,037.7 997.6
PAREH 772.5 725.9 726.0
WX H 244.8 260.6 348.5
MK H 903.9 888.4 919.7
ZIRIZHI SN 461.4 632.9 601.4
BUF R &3 H 1,683.8 1,838.8 2,150.3
BEBALEH 37.6 20.9 21.4
Rt/ — R AFTFE | 53.81 51.73 51.71

VERLKUR. 25 d 47 2021-2023 HEMF B TIL, el 81

ZHERETERBEARER, MRBUTESEWHE, THREUBUAHIKE, HEBRNEE
FEMRBUF RS ER, JFHE THENEE, fAEFEHERBEE.

EER, mrEREMEBUTEFER, #ETBRENG, ©F

R = O SIS S A+ BT L 2 (B R S 1R R A

15
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RS RERAT .
ANRONG CREDIT RATING CO.,LTD. W BT 375 VPR IR S

BUKF, EFIERBARGR. HHERBURER. BRBUFEEEHE. R BUSHBEME
EBBT RS EHES HERE — 2.

HERBRARKGRTE, EFK, ZEEARBAT (UTREK “ZHEBM” ) M “—w—
B BR. KISFHRE. BHAFREXEMAKRERUR “EXCHBRRELE” “Rik
A SrREX” “HRAREERETENTO” EEIEX KRR, dxdEGRBNS, #ET
—EHBORBAIGR. £ ( “TIUE” MR SE6MHT, sHEEERHET (ZBYE “+
WE” flEEAEEREMRKD (ZEETURERRE “TNA” ML) (=EdE “+HRa” X
MARRARD (ZEE “+HL” KILFTRKERL) FLTHML. RN, 288 TESHhE
D X BHIRE B S 1EHHIE T 5H IR0 LA KR R RAHIE R M R B BUK .

EREEBNERSHE, EFRZEEAINELTZRRBUTEREHRIG. 20245, =8
BIRNEBUSABCEE, IRAESRPGERERE, A AR 33 MEEIIINFTIBE L 2,100 5 #E
(ZEEEEEISHE (HE) BITRAFIBEESEARY , 4 3 R EHEHEEBIREIE 25
AR BITAAT (ZBEATBONEE BRI EY X8 ARBUT RSB AT 1T BOREH
AR TEEEFE, MREBARBFERN B3ATBMEH XHHITERHE, FRFEXR
A 100%. SRR, ME, TERMEE SR EER, ARATMR L1 HRGBUF RS XH
BEMAELE; SEELTBHE “ZHHE” , A (CEEHENERITRATINEDNRSH
& (2024 FHD ), HAMEPITBATINER 458 T, FEATEIIEIIREA T WELT.
WAL A TFITBORHET 3 AR RRESEAKRKEREIR 981 . BIHMRE 765 1F. ¢
130 RATBURE A RIER I 1,265 AT BWL KB BB AT HEABUT M BB, #TAEBRIHFRE;
B -HEABORME, ILEE. M (F) WEELBOERE 8,059, RAEARBIFIITERM
160 #5. ATEOATEMEAY 1294, HETIERA ‘RIREHITBEVERRE” P&, RINCE L1765
REHIE, FEHEK 17.6%. BT (ZEEAITBRVERBITENG) , WPEITBRVERS 245 77%,
LHRWEBFEITHTRE NS, EREFEESRIITEENRTA, 28FTUTBENEMSF
12,839 14, FJLEIEK 75.83%, FUNEMARERELAMH: ELTERE NS RE 1,488 4, HIRIT
BEWELS 98 4. B 53 4. BmWNBEEEE), Bk, B RET 8 IRBE RATBE AT
BEABES, TBHRATAHENIFEE 90.55%, [ EF 5.03%.

REBUNEEEUEFH, sBEBNRET 5BUFMZFRAMBIRAARMLE. KFIRE
RME S I BCH A B 4 ) T LARA B S B BUR O TRE B AR FIBUR B B WBUR T F1 & B 45 5
TAKRMBRGE, HXTARMBREHT T SRR, FmMAALITHM B ESEE R,
IEERZEEIEIGEBATEEATE, 2024 FLEELTEBUFI T M RAREER 2.7 A%
B MEBAMEEINEE, EARBFANFME “MEHK” FAZEMREE 2.7 8%,
“12345 B RSB RAL Rt BT AV ABEARRE 372 ARIK, HEREFRR 37 HRHE: KM
RE. BRRE., ARBEXGARE, ERARELATIESEEEATNE, ANEABUNASES

BREE. BEEE, AT RARBEBNSEHE, Rt “ZHEEABUFKBEEATFFE”

16



=17 =3 13 4T PAS—
RRER A SIR A 7 B 1 PSR 2

Fteiekis, BHITESRELBIE “—KkM” ; FETERBUNT A ME AR BH R, &L
BUSARMBERE, TEERLBENSEBUNARGER, HABGEMEF. XHEMEF, HE
EEENM, SRREEHET AR, EARZWSEE, KERTLFEE TN, LRE.
EFMIRBUR EAMERTIE, FREEETREM KEEE—%H 2023 BEH 2024) % 11 HE
AR M, LR, F. WA, BESHAGEBCRMRS M 262 1F, RAfBIEME 1215,
LM RBERTRATE 12 #.

A BRI ESE, EER, sHEFERAEEENERE, REDR (ZEEAR
BUF T hRHES I BUA Bk R R AVARMBEL) , RERAVBIERZESFET. XH#
RAEGESFEMOER. RUSETERE, UESEMBEESRER, EWESEFN, 7
FGEVEE S, WRVBURMESE 7. FLCHEE T M BURSRISE, #—BINE LT BUR )
BXx%H, MAGCKERELHTR, BUES “NAMEEANEGE. WA EMRE. M4
fARX . BREAEEME 7 HE U T MBS, RZREARFAHENE, 2ORMELER
FIEH &SRB FERBUE, MRBAFE, Bk EHRES, #Ha/-LEmEl. RHE5F
ERERE. SEESXHERVBHERR, RENE CRTRUAESHEIFMERE SR E L
B, #—PREZEVEHFESXHARREE AR, WREASHABRRRERANKEIIH.

REFFERSEENE, =% RIUH BN B UL A 45 & 001 M s xd #h 77 BUF
HHEEHEHE, REETEGNESTE, ZHABUNERIR (EREERCBUTE GRS E A6 SES
MHE) (ZEABRF—BESFTEEENER) (ZHEABFERSERMENBRN) (ZFEEA
REUFH AT R Tt — Sy BUFE DRSS EEL) S3X4, MEBRHRFRAKREER,
TESEBIFHERE RGN SAETENG, ReSERSERANE. EERTAH, BIFERE
LITGE—BE., SRMT, SHRBTRAFAEBUIERZERNTETH, ARKEHELITHEXE
NHBUF RS EHETE. TEETEFE, BUFRFRXSEPANEOETEEE, —REFHEEK
MA—BEAFTAE, ETHSWIHABRFEEETE. REBFETEH, BHGFHEARBITS
—xfE, M. BRABNHRERERSH, AEARBUSRABE, FEGXEFIHEETH
RHREH. SEARBFAEEEBFERS . RIMIERS, BUFREED RITH T BRI
FREM ., WHWBHARMETE B E KRS, BRI —REFME, F-EREMARED
BEAEHHRE, BERITEIMAFME. EARBFEES BRGNS EHESEEFHNE,
REANKEZLMA. REFEEAKREBIHEORF IR EELEBUTREEE, BEGHIMN.
HRBFREME. SRR RERERS, MA™EREE (PEARIMERREY HER
SMEHRRTEE N, RIS, —BEARE MR T A AR A5 5558 8 (R BUR i AR A
HFAE, ANEXH PPP. BUFREES. TUREES. BUFWERS A ERMmMEMESEFRiE
EEMAERS. REEEST, SRAWRRMASETERSEN—RHGS, TEET—RAKLM
B MR W — B T RMEGSR KRS E XN BT R RS S E TR, Bt
DR 3L E TGRS, BB R SR T AL .

17



s AP RAR A R
ANRONG CREDIT RATING CO..LTD. 1 5 BUF R E FITERAR S

BUSITBURE T, mHEAREBNEX TS E5EER, RASREH. 4 ahMnE
B mEABUERE, TEBUERIMBMEXEMN: sHEBNANRSFRES . BRI EM
SKhfe 198, RIBEAREAIEES: 88 BUTHI B . (E R BT TR R VBRI
MEIEETI5E, BRI THIHERARR: 2B EEECHEABORE . SIEMSIE UL R AT AE L2 N
HE LS AN IEEE S oM BB R SRR A E KRG, L, ZHER
FATBUS R R &

BUR RIS T, LR R BUN RS R T

. BUEBiF RERRES

EER, mEEBRREAEANEK; ERIAZHEETHAMBIEL S, DR 5 BUR
FEAM BRI BREE, & LPETBUREERS, BEMSREHREK, SHRI%RE.

EER, mEEABUFMRSAEARIEK, 2021-2023 £K, =EBUFHRS K250 10,9517
1056+ 12,098.3 1275 14,440.6 {270 Ho, —BBEHZFRES A 56503 1275, 5,753.5 125
7,044.0 1276, HBUFGERELE S HIN 51.59%. 47.56%HN 48.78%; £ %5 H N 5,301.4 17

TG+ 6,344.9 {Z.76F1 7,396.6 {270, BT EKELLE S H N 48.41%. 52.44%F0 51.22%. B E
2023 F K, mEEBIHRSATESE 3 MERITEEAN D HZE 12 7.

TEAEBNRERBERL (B 1275, %)

-
AT

75 BURF £ 5% 2 7 14,440.6 100.00 12,098.3 100.00 10,951.7 100.00
K. —R6% 7,044.0 48.78 5,753.5 47.56 5,650.3 51.59

LIRS 7,396.6 51.22 6,344.9 52.44 5,301.4 48.41
HOT BT % R KE 19.36 10.47 8.66

PRI 2577 2021-2023 FEWFFASTAE, cigidh 4RI

NSRBI RELEHRE, BE 2023 FER, sHEEERBHZ RN 2,693.75 47T, HEM
FREN 4350291278, BUFGSEBREFETER. NESHERAE, sHEBNGSREE
ERTHERBIIE LI, SERMEMBERT. £6HE. ZEWR. AHRDERREINERE
FUE, A ERELHE T sHEEFERASERENTE.



L A IR AR

ANRONG CREDIT RATING €O LTD BT 5 55 A F R AR &

2023 7S 43N B AT PR 0T B G
3500000 -
30.000.00

1500000 -

2000000
1500000
|
10.000.00 + ‘ I

5.000.00 -

0.00 : L.s. .
LA S N L BT B B R I A M I I T oo
IS O DO S |t Y Vs S NN R S R I AN R TUNPS St Heoo HERSAN )
O (O OO OB O (O (T OO GO O OO N T I (O ikl
i i %
I i W T i<
il i< Il il
1< it 1<

LI P SO Y AT T IS RGN TG AT
Fe MREE AT MRk, B AEHLIX
RS AT, EWBEEHAE, BE 2023 FK, =HEBUNFS RN 14,9634 475, [FtL
0 1,798.4 1270, EAF—BEHFREN 7,447.01270, EWHRERBN 7.,5164 100, SHMNER,
HINBUT 5% REHEHERGTEE A -

ZHEEBURGISREER (B 27T, %)

Hiu 77 BUR i % PRER 14,963.4 100.00 13,165.1 100.00 12,266.1 100.00
Hep: —fH{% 7,447.0 49.77 6,644.7 50.47 6,445.7 52.55

BIf% 7,516.4 50.23 6,520.4 49.53 5,820.4 47.45
PR &M 2021-2023 EMEGAITR, #RERL

MR, ZEE TATECENASNESIEZAVBUIRN, ReRIERE, TEFER™
T BAT R A R REE R, % SR IEBUTIEE 5. Bsh, LUMEREIE N B I/
Rt HF AT RERE - EREE LER A BUTRF RIS E .

AN 5273 i

(—) ESG

BE2025F 6 55 H, EHEEP. L REMBOFAETE, ZMTHERRNEHEEEE
ERATE .

(Z) RKIBHSETRE

B 20254 6 A5 H, REIEERRIUEE KA IO B0 M RRINA . B BUA R
HEFEER, SERHE AR EE RS IER.

(=) S5 RHRS R

BE2025F 6 A5 H, REFEEREIEEM KA RS SRS 8 BRENBO N R

O A o FAciEh VAR A5 2025 45 6 ST 5 LRI 230 PRI IR ASBELA M9 23 JEATS R 0 JUNE s ELASFIERS: £ 1 i V200 R T R AR DR 3L
19




LRz AR ERAE .
ANRONG CREDIT RATING CO..LTD 5 B 5515 R IR S

BKES, X =FEE BTSSR~ FIRS R R BE RERAREMAEL: TFRERIEME
e E (HREERETE, HIETH, X aEEBFNRRERERAFZEAERL.

QDI 427 (A k370

BHE2025F6 5 H, ZMFRRRAZHEEBFFENFER: £ LEWIRE T REE
BT TS, SEEGELRASERTRE, SREENTHNG: XA T ERA
ARBURREAY, SEBAUHRNERHRERS, TmERWSLEMNREER; £ReEE. o
AERATEHRRE, SERSEMRRFESFARRET, ERELEMRNREE; BEER
TAEAR. BEPTHRIMEE . BERARERE, SBECRIITRRNMERmE T B, ™
6 20V 223 Al Rk -

(F) ABKIEFS AR

BE2025F 6 A5 H, RMWHERKAZHEFENTREE: AHAOERRASNLRES T
RUBEDE, ENBLERIRLRE, TERWASREE: ARSI R FRE @K F 3
R, FEMAMRMR; SRAOMNSRERSI KEENTRERZAE; SPRBRERFERT
RGBS, BT EE. BERRENES T, TERWLMESNRE; SRBRAE
K, SIRTEENHRTE.

(73D KBt b 3R Ah R

BE2025F 6 A5 H, ZRMIPRARKIXEA B THELWEE. £, 2FREURBIK
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