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F R R AT . KB TR R AR R RATH R, 2
A BT S PTRAE B Akt H ALt BN AR AR ETIRAL,
WRERFAEERF R T M A E R EZ YW EATT T

AR 4 2T R & A LR S AT R Fn H W AE AR AR SH X
Al A ERE %8I FOE O WA AR RERRER. R
RBEATH, BFBENFEAANE. HERFAME XS HKE. £
IR ETRSEF (BEAEEE FADAREE ) R A RERR
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ANRONG CREDIT RATING CO LTD AT G5 TR

Fvagk BRAEREIR G B 2025 4R LR &
AR A (85— [EHTESMRE

P RRBIEF[202510010 &
N AN
fT O TR N
AHEE a%&"’% : ) EITER: MTARERERERSEAT
KA REE A RS aE
EITHHE: k@%ﬁﬁﬁTiﬁﬂ@Fﬁ ST (& HHEERERE: SEASNBRLITERRE, A
54270 el i TR S
EiE T I35, BEMR, FIHI—RtE
EREIR, 3 & 1 TARN: BRE, BEAFR, BIHI—Rtf
TARE
EITFIZR . BEEF=R BERE: X
FERRAEEE
it
BE® (2 1,035.58 1,011.18 895.88 900.06
fMEH ({278) 466.89 44135 396.92 373.66
BE™ (2% 568.70 569.83 498.96 526.40
ElgA (25) 231.88 297.00 282.52 202.38
HE (1) 2.68 7.35 7.50 6.16
a3 BEEBRHE (%) - 0.77 0.84 3
Of SRR (%) - 137 1.46 -
B D BANEE (%) - 5.12 39.60 3
BEAME (%) 45.08 43.65 4430 41.52
FBRRES (5 = 2.39 2.65 277
&;gjﬁ BBR LR X -0.03 0.04 0.04 0.10
£NMMETEMLE (%) 36.62 34.82 34.85 31.67
B#E™= (o) 786.62 788.87 693.55 731.53
AfEBR (Z75) 255.54 254.79 240.63 244.80
gls\ BHEE 275 531.09 534.07 452.92 486.73
B Bl BB (Ze) 0.19 1.30 0.78 227
BHE (L) -1.34 439 0.00 -0.84
HEAME (%) 32.49 3230 34.70 33.46
FRARENE | i
X#& GDP (L5 28,649.40 27,202.39 26,300.87 24,740.86

LH GDPMEE (%) 42 4.1 2.9 75
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ANRONG CREDIT RATING CO LTD. /A\,—_ﬂ fﬁ;’j‘;rﬁ' }:ﬂ -HLZ&?&%
it
A E oS P I P T
x (%) ) : . :
g# LERETRBER (%) 1.60 1.30 0.50 2.00
ﬁﬁ;ﬁﬂﬁm& 200 % 0.12 217 3.39 0.29
(%) ' ' - :

BERLKIE: 4V 2021, 2022 4H1 2023 TR L A0 2024 F 149 AMFRY. ATFUIR, TRWBE.
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2T RE FVE A IR R, | R BRI PRITEA R (LUFf#R T iR R 8 A7 ")
ERRMEHFIN AAA, FPRBRENFE, AMBFFEREEN AAA.

VRS REE T AR PR E R (BUTRRERR T RERE ™ SRRk s a7k
W, EBUT AT RS KA SRR AN, R A LA 7 U8 B A TR SR A B A A0 T 4
TS EHBRE E MR R E B S . RN, ZRPER R B A A B R AR Rk
TR, W AR EAACTIERR— A WA XA FER SR R &R 2 E R A
BRI FEWEOHE R PR SR RIUESS: AW IS A f IS KBS R K .

ﬁ%:

NRMEAT T ER KRR AR RER A TR R, EBUMF NI T TRE K F13 5.
S RIFENL Rl AE LA 4 S50 R A (R AR A AR L RN T % TE 5

AE IR

&AL, BB IREE.

RIE:
B A8 SHR BN R TR, AR @K G —E K
B S0 B o ] AR R il — T AR ol
PR BB R SRR —
Fe WL B S AR SR TR R B R R I 55
AFE FERERFIRA, min—e s EAE.

PPRRE:

FilvH 2 AR EAE ) 0 R KR RRUR SRR &bl L. FE7 k. ARl 554
WS FEIRE TR S I B SRR A AR LSS, b 55 AT RGRA X
WIEFae S, HGREGRILhrEt A LR MR . REHE, KMPRE TARMER
PR NTE .

PRI ELEA . EhAkNR ?%?& %%/ Email: hanjihui@arrating.cn
FETREAS: 2 5 %k HiE: 010—53655619

PILE: https:/www.arrating.cn
Hok: ERFEREERIIIMAE 28 SEELXEBEIE (HF4%: 100052)
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RAT E AR IRFE A PR T AR

R LK | HARES
|

A PRBGEAT b A5 TP T R AR Y PIFM-NLMY-NLMY-2025-V1.1
L T N S I CE

RATEHAVORRBEIT S R RS R
R

. FWAX LA 77
K52 7 R0 4T R 6/7 =

IR AN 5/7
N SE ARG E K 7/7
=it 6/7

2275 Y 5 KR 6/7
- = Lol 45 R 5/7

b 2 Y B

SRR R N0 AT

SR SRE FR2ATFHR
BAERBE | AAA
ik
(1) “DEIETTHAIAM " G F B4 1y 20 3 44 54 64 T3% 744, RERIMASPR NIRRT R 7 RIRAEF, | BIRLZE LRIV RING S AL th

EZFRRIA A 1. 20 30 40 50 60 796 7K, RERINYSLLEFIRRARIS 0 7 121, 7 RIIEG 1 KR,

(3) VPG GRS, TR R PRI L T A SRR AT “BCA 8L . LE I SRR WORRRML AL B i 4 45
HH. H BCA QALY 12 R LA TP PRI B, S S D RO W X W LB S FULE R SR Rhi A B TR S R 9 Dy 1 20 335 3 4
3 MiRE 1 HIRE.

(3) IpFTH e W S HINT 4 2 1 B s, TR SO BUR R BB S L AT R 57

BITEBRE I ERBER:

EHhE | #EEH | REER WRE AR LR, A
RS AT AV 5 FT R T vE FA R Al
AAA ) ‘ it (PJFM-NLMY-NLMY-2024-V1.0) :
4T IE A E e
OTHAERERFAAERAR I FERBRAAT

B (2o 1,011.18 436.82 42438
T ENE (Zm) 569.83 272.45 170.39
#ERRE (% 43.65 37.63 59.85
HElAN (ZT) 297.00 175.25 269.57
HRE (zTo) 7.35 27.77 4.08
ZEEHEIER (2T 9.47 -4.04 17.61

e LUy 2023 SEEEE.
R ARG TTSUE, Rl
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ANRONG CREDIT RATING CO,LTD Z\ﬂ {:ﬁ—g}.ﬁ}_ﬂ "VF‘?,&H)JL ,l*__il:

RKEREAST:

RER: A8 BEURRERNRFETHE, S2RBRKFER—EEN

3P 2021-2023 &, AR BHARBUANS A 28.57 1270 68.76 1Z75H 91.36 1270, HFELY
K, FERFEY KTERMEG BFESH1939.00%. 15.83%F1 9.46%, AB T, TERZ
B VERETREAE. A, AR AR EMERARAR (AT ERRKEFER™
SRISEIYN 23.72 278 49.52 1Z75H0 70.12 {270, HERRIEK, EBPIRBBNMEER
B, BEEREBHENNZTHRAEKHWFEREE, BTN ERERERM, 1%
P B F AR T FE, 2021-2023 K 37 B AT &S BRI 519 46.34%.21.33%F01 10.90%.
FH, AFEFVEAN SEN SRR EEE 2719 13.81%. 24.08%F1 30.37%, &AM EFAH
BEm, BRERTREXNARRFKFER—EET.

REER: HARFRAXARFIEE R —ERH

¥ 2021-2023 £E, ATIHE B HAESFIA 14.21%. 11.71%H1 10.83%, ATHIH. #Hs R
SRASAE HRARE, BIAKSK, XFEGR—EE M.

RER: AREERRBIFABERN—K

3R 2022-2023 4, AFZENEBREMARA—R, HPRBKKEEESH1H 21.25 A
20.86 IR, FFELAREERS A9 3.10 IRA 3.02 ik, BB REEZESHI 031 IKF0.31 1K, Bk
TR, RrREh RS .

RER: EHEREENHERERSARNET

S0t WNERAREBRRE JTRFRRE, 2021-2023 53K, ARMBILLESHIH 0.94 £, 0.83 £571 0.93
&, EE LR 7175 0.54 . 0.43 F5F0 0.51 1%, HAXEIRAD: KAIBRSBKEDINN-7.27%.
-11.23%7%0-8.30%, 2022-2023 FFRAEFE Gt TR SIGME D H9-3.93%F0 1.65%, M4 tLEIRIR
HRR—, EMRENEHRGSHEREERSS: @EHRSRFINENHE SREERE
BH, BRERSTHES. BEXE, AEEREIRXIERRIESR.

RER: ARHEFENEHRML, BE—EHEFEMFES

T EER, AFRABMEIERNHIFEEK, 20212023 F£RKK 2024 £ 9 AK, AFF
BRI HR 243.92 1270 266.95 {270 304.48 12700 328.65 1278, HFEMA BHF S
L3 B 49.50%. 52.61%. 40.56%7F0 48.74%, HWEE, HIE—ERIETEMES.
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ANRONG CREDIT RATING €O, LTD. N T G s F R R

—. EEHER

Rk BERARTEAT (UTFRR “AF7 8“7 BERE” S E@T 1951 S
HEEBEERR (UWTRK ‘T HEARRKKRERR", MEARKRERE AHEKABRARE
B CBLRERR “7 7 A REBR ") B TEUEIENM . RIE 76 R KBUF (FEBUK[1996] 107
2y STHERE, F 1997 4 10 A 15 AR ERE, RS AERRREREAMBHNRERS
HA AR, EEETEEEXBANES BTSN, ¥REMEA 542 27T, BUEME
%, IAABXRERAES T EAXBUTEITHE AR, #E 100.00%.

E2 Lyt Y, 2020 49 B, AREMEER. SCRBEARSEE 1490 /27T, 2021 £ 1 A,
BE (PR EER ARBAE TR A RREERNT AREEAARFTEATMN ARER
FEAF R ERAT BT HE ANIRRSHE XETRHE) GEBE202118 5, [ # B IEXBUFEA
PR GREARBUNFES A BB EEERS (UTEF T AERRERE") kK& mR
RET RS ARE, HEE AT 100.00%E0, I HERXRERAEBTHKRT. FERALN
HERU A, BE 2024 4 9 HK, AREMAA. SREAKIEE 100.00 27T, T HERRKER
ENTIME—RIR, | F AR X B AL A

Pﬁﬁ%ﬁﬁfﬁﬁ@[mk%&ﬂ%%ﬁ#ﬂ%@,E%&ﬁﬂ\ﬁﬁﬂ PERY SRR
DR A 0 B A B AR N OB e, S KISE R T ERX 14 MBET 45 MR, B
BREVEATNAEEE, BEREMXEESRE

B4R (TR A AR ARBUTAAT AT X # AR BRERITERR R R &AL ALES
Yy GREBUBE[2021]133 2), BT EREBITEEMANL. AEEGZMEAMTES /I HNERRN—
Fam R TR, BAEEARESN SRR R. RIE (TR HRERERAS.

T % B A XA RBFET e Btk R E Y CER[2024]4 ), H#HIFE LR
BB R, SRR A SRR LK o R SR o AR N EUE T R R
FEVIE ST, [IERBEERST T ERE DUIRMN R R H4 SR IEER(FA.

HE 2023 FK, AAEHEEIFARIL 36 K GFRLHFE 3.

= AEBSF R

ﬁ#zﬁ-PERE%IﬁW%EAﬂzmsﬁﬁﬁ%ﬂﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁ#(%—%x

RITEH: AFTF 2025 % 1 A 21 AFTEIEALBEEZASHAN CKTRBEMARRE
mﬁmmﬁﬁﬁm%ﬂ&h%ﬁﬁtﬁﬁﬂﬁ%&%mmﬁwﬁﬁ#ﬂ(wﬁluw%xE%ﬂﬁ
KA 20 250, SERT, AAGHETEFANTBEART ST (& 54270

RATHIR: ABAGHRARA 3 .

RITMER: ABEENEEHERS, GHEZEANRERERTAMELER, HRITASE
AHE T EE.

ERAMEFR: AMESRABRTE, fEMENEEME, B EEEE.
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ANRONG CREDIT RATING CO.LTD AN EIEE R

BREFERR: ANGHFEERSMBRTRAE, IUATELINAS. BAERFRRT
I 18] R SEPR R AT RUR 1~ EATENE, AR EREFERMBIE T A RERRATE. 5
REMBKFL. AXBFABEMER. 2RAFEWARHRIERER, AFFHTRLATMR
FEMMTEMSFHRANEN, RKAEREECEH BHFHNEGKET. £EEMRSEMEE, A
FREAE R RIFATR T, RI\EATAMFEHEHE, HBRENGFZERESH Tinet bR
e (BRI TRSIF SRR 12 MAD.

WiEiEm: AMfGHAkEREER.

=, BREFRBRIR

2024 FRESFBRRK EFEH, TURMRFIRRBREF, EXNMRESNK. AHERES
RIR RIS, BEMAERET K, BE6—RTRIRM R KE BB R % 5 MBUR,
ST B A RE 2025 57, BRRKVEECRMER RN HBORR EER.

2024 £, ERAHFBITEAETR. RpEH, T, RBP VARV ERERE, . QTN
AR, ARTICERERRE, BLEHSARE, EEFEXRERERFEEKEIEES,
HRHIGEANTRE, B~ KRR T REER.

2024 5, KEMKRLEAHRATIE, PIRKVEEBERAKRE, KB RBCRRSEL, &£
—HTIMEBRAHE T, ENHEREAARR, RIRARKN “PE” “FH” BURCHAY KA
R EZ T RMBURER SR RIS, B SeiEFFAE. RSt MBUR, Bk,
PRACRRBT A, HAHESEFIEK.

2024 £, HEXTASMBRIEZRERSE, REMAEREZAE, HASSIEFE K A i,
EMgRRIImEE, BTk T ERY, ERALNERNAZFERNERREER. BE 2025
F, RRHNVBECRMER BRI MERR EEE, 2h Y KATRIEMLS, RHIEIE
BN, ST AR B MR R .

R CEMETFFSBORREHR), REEE:

hitps://www.arrating.cn/uploads/allimg/20250305/10-250305 14345803, pdf

M. 7R EBERST

BHBBRRELFNEEHRNS, EEREFRRAHRBERES BTV RE, 7=
R E R .

BB ERRELFOEEARES, UEMRREERAFNEELM. TF, REFSHE
HRARMBEN B R, KAEERWBAL G, RARBaL A HRAL. R LHE
THRREE, TV EMEHMEET RBRTT. 2023 £, £HESCHRWBALSE 158,507.17 12T,
Rl LK 1.56%; Horb, Kb E =18 87,073.38 27T, #holk.& {8 7,006.08 27T, H0lk 57 1E 38,964.60
fet, il Er=1E 16,116.19 {27t
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ANRONG CREDIT RATING CO. LTD AT IR RIS

S ERARPRATER (B 2T, FIM. %)

e

W | WEE | N | MEE WEXE

EACEIT N e BN ] 158,507.17 | 1.56 | 156,065.94 6.16 | 147,013.40 | 6.70
EERETR 69,541.00 130 |  68,653.00 0.50 68,285.00 2.00
SEAF AN 200 8% 123.95 217 12670 339 | 122.54 0.29

QRAGHT: SR, aaw

2023 4F, BEMFEE 69,541 AN, L EFEK 1.3%, BEIHEN . REFMHER 11,897.0 71
AL, B 0.5%, MESERE 58450 AT/AB, K 0.8%. HEd, TX=EMIERK, FEILE
28,884.0 i, € 42%. KEF MR, REZIEAZRN, SFERTHEEMR 1,047.0 T AW,
WK 22%, KEF8 2,084 /L, K 2.8%. HEZE 13,659 M, H/ 0.8%; FEHE 20,660.0
Fll, b 0.9%. MEXKARRERRELLNTEE—SME. TFXREFELSREESS
B 77.9%, Xt 2023 EB AR MTEBERT 51.0%. A. &. &, PRGBS RFRE
B, . A8, BEFTEMESEM. SFEBFEENTE 9,641.0 /M, HEK 45%. 2024 F, R
B8 70,650 M, IS 1.6%. 2021-2024 4, £ER B AL N 200 T5E 514 122.54.
126.70 123.95 #1 124.10, 4>HIFE K 0.29%. 3.39%. -2.17%F 0.21%.

RS SRRMERERTER. SERFEREFENELL LETE23%, FHREHANET
P& 0.3%. BHOI= SHFEENKBIEER, REISFRTHEERME THROERRRA. &, +.
EMRBIETRE, SIEEFEMERIERK, L3 14%, HSHERHERNE THE 73%. ZFrESH
OB INENT, TRMAT FEIEEEFENEEERERE TR, R T 2IUEEKES,
BRRG UV EEREEK.

R RNAFRERFRESY, HERAFREEIKET “ERA" EM. 2023 F, KK
it b ] S R PR AR B R 1.2%, AR B RN T A i b [ e R 48R S K 7.7% A0 12.5%,
R RF ZF GRS ST R S SRR TEEM 64,0049 1270, th EFIRK 8.0%, 1E
S LY RHEE AP ST 13.6%. RFERRHEEWE, TR Mt LEHEEK.
SEERFEEH O 2,341.1 1ZETT, FTH0.3%; HOH 989.3 1ZETT, K 0.9%; HHEE1,351.8
{570, FEHRE 1.2%.

AR, RERR R A A BUE R R T R B, 2023 4F 2 A, bk, ESSERAA (5
FF 2023 FEATHER S FRENEATENERL), HPREEHIGERWIALRIT, Ntk
REABEPERS OMEZEALTH L. MPUREHT . RIGFHAR. S EWRRERE
B P AR A B ENOER T S SRR ES K FERESUER K. TR
PAESMARMAKSEBRT, BEBFEAAXE. PEERBRERY. SRl RRR Y
BRATERIE. 2024 F2 ARAN (FEFREERXTENZA “THFRE. AR2E” T
TR AT S HETRMEL) B, REBARRIHIE, HARLB T IHT SR Ai
B, XHEERFTEER, MM ARYTS, THERGHRMNEABENS, IMAMIRR
SO EARTCE, MEEEHT AT 2FNE FMR AT, 2025 F 1 BROH (FIHR EFERExR
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ANRONG CREDIT RATING CO LTD. Z\a ﬁ_‘i Z;%J_H ﬂ;g&*&ﬂ_ﬁ

Tt~ BIRUARA S E AL S A EMRMNAUT L) 3B, FEEERESEER™RASRE
BEZT, HEEIMRTE. FERL. RABIRERIRA, REFEHRERR.

FREE 2025 5, EREFRVERMNIERR, UMRERRVEE. s HEERX AT,
RE “WBR. =&, Wk’ TRELS, RIKNEFKRERHEMFHIABRATE. K
WHEGENL & R SRR RIFER, BB FEREEK, SHERT B, RiF-GMaH
M RIFERIRE, BRATFWEEREHERES, MERZFRBETANEREXRUELEREL
EIEH.

fi. XKIBEFFHE

IHEARXAEEESENEX STHEKWEEEY. ERFAENRY, HRRERFVEHN
EFEER —H B BEYEEXR, XAERBMRE; EER, TEEFRRRFERA, K7
HSFRY, RUVBBHREE: RAHGVRYAR, EXBFHERA: | EIRFERT,
B RE A K.

A ERXAL TR E R, SRS S X ST X ) EERE, SRR ENRA,
RHE-FEAHREXKF, SRREREASMENEER “—F— 8" BRPEEXSE, X
ARSI, TTHEBRXE TREMELZ. HEKX, LA, GSHEELEAR R2EI101MES
FEEREFRKZ—. I AARRRRESHREAORZNERX, HZE 2024 K, £2XFEEAD
A 5,013 F N

I P A X R S MRS, RUIEHRREE . EERT T BIEX I E R R R EF a5
VAR 2 DRIV ALE S WIE 1,499 K ERESELSEEEAR, HERTGFRAR
BHENE, MRREXERZAMERERTHR. REMEERTRER TEESFERETEEE
1,395.4 /i, ELVIEMAMA=ERIEK. A, FH. K=R. Tl BR, FAMTERHUE
K, KRFERFLEE—. BETHE, BAAEXIINLERVREFERBZELE, 14 MuER
SaENETELRER BREELEE .

T ERRREREVER AR, RXEEKA SR, 2021-2023 4, | HHEHERX TWIEHFH
TRRER SR, AAEUE T IEESEK 6.5%, ML ETWAVRBEAR, Bk, &
F b AIFTIE 212 KM 30 2K, FEEFERARMIL 1,255 K, BERETREE “/DEAN” SR
& 101 5%, 2023 FLVFIR LR B ELEIX 39.8%, XBBCEKTTHMEIR SR 50.6%. | Frodk
BRE—SELE, FREAEERBEATBNVE, AHEEEXR 60%, RAOKBHILE. A%
IR & SCUUAH LA = T T8 B X N2 B BR AR EH aelR AR B, [ X GE4% A 17T,
FEVREERER, NEERPIASIFFEFWER A, HFNET. 20244, THERBKS
XL E T INE MK 7.9%, EHREIGAIMTIEMEREK 174%, BBEESRBHEHERE
EIN Tk [EIEEIEK 16.0%, BSR4 HE L [F EL 3K 41.8%.

IHERKANARFER S, RSB EEK. 2022 F, THAKRX BT 5HiEH OB
28171275, K 529%, URETRHHAFELEFE— BEARNEESEEDENTEIRE MR
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AT S LS

B KT EAREA ARSI NAES DEEES, BIEFERDAMTA
RS TAsmE 0, REESMERESHELRTOBIEE, I FY BER, X RCEP H Al

BEZ 5HHK 23.7%. R 518K 27.6%. EEMRIGK 24.3%, “H=F "M HIEK 185.6%.
rrEEBEXEELFEFRFEREAER (B {7t %)

WMH

[ em | mEe | 8 | wks | as | wex

GDP 28,649.40 42| 2720239 4.1 | 2630087 2.9
ik RN 4,751.54 43 4,468.18 47 4,269.81 5.0
B nE 9,300.99 55 8,924.13 32 8,938.57 3.2
B =g ing 14,596.87 | 33| 13,810.08 44| 13,092.49 2.0
AL (7500 5013 N 5,027 5,047
TkssnE 7,780.22 7.2 6,918.32 5.7 6,775.89 3.1
E S ek Yk v a1 - 3.2 : -155 < 0.1
HoERMTHEDM 8,151.65 1.6 8,651.57 13 8,539.09 0.0
suI N PSR 7,563.89 9.4 6,936.49 7.3 6,603.53 113
B Hh e 4R B 1,163.02 -13.0 1,337.02 312 2,307.38 -38.2
LRAHLA B THAE R A B 46,613.66 58 | 44,067.20 9.6 | 40,212.38 9.0
SR & SRR 54,012.98 85 | 49,773.05 114 | 44,689.79 12.1
=ikl g 16.59:32.46:50.95 16.43:32.81:50.77 16.23:33.99:49.78

SRR, R K NRTU TN, A

N BEERS

ATHER) T E B KBRS AT ER, BRI, A0k, 8. SURE &
FAaEERER BRLARLREELER, EERBOPLVERMAMERSY, WEETHE
B, AT ST EE R R . IEERZR TR REP LERBLEEENRYT
KW, ARBEVRARSEEE, AEEVESZAPERERFREEREW, SEBHNRET
Rt .

ANFIERS T EEX AR LGS WER, SHAL., B0k, 58 SRS L
B EREESEE R AR LR R, EfL. B, SRRLSFIRNEAR, FiE
FTE N T RASEZH AT A& RIBA B R % . AR R T — R ER R,
BHE20244F9 AKX, ATE LM 202,12 58, WAEGFWE L, BEOAAGBEK 14 MOET
45 AR, AFRE 3 ZRRVFIACERE S M. 13 KRR R MAE Gk,
2 FERBRVAMELRIER S 3 AT BT IR O, | MEXEAKRE. | TEFR
OFEH T 35 MR BRI LRTER.

AT EE SR Uy 3 R RS . BRI LU R BoR ML B R = S B R AE N EY
aRRWIE, FoaastmBETL. BRLSRERLVESE WEERAEERS, FBTH
Bl — AT L BT e 9 AU - '

2021-2023 4F, AT AFISIE WA 202.38 1276 282.52 1275 297.00 1278, EMRAFFEL
1, FERET R A RS, A e R R A T RS O K B AR R
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Lk TR ERAE

ANRONG CREDIT RATING CO..LTD. AT IR E W R

WFEMATE; ZimT BEEGET KMAR S G1F, A8 AR FEAEY KA s ™ A4
R EHERITMFRENED, TRAATETERAERIER TS LRAE - ERNTEFHEN;
NE R RARF AR FR SRR EDFE. B8R RELRT RN, TERENEDAA
FEMARER BT R R E L, TFERZ B RIMER TS HEREW, WAFHES. ARZ. RERRE.
T TT AR . BHOL X A RN TERE 4 7.
NEEVIAFI R B RIEH (R 27T, %)

-
g | mH | B | EE | R R | EE ] 5

04
BaH0k

92.44 39.87 122.34 41.19 104.77 37.08 87.86 4341
84.95 36.63 91.36 30.76 68.76 2434 28.57 14.12
| 83.69 36.09 | 90.21 30.37 68.04 24.08 27.94 13.81
ok 1.26 0.54 1.15 0.39 0.72 0.25 0.63 0.31
-1y |A 33.39 14.40 4537 15.28 68.30 24.18 55.14 27.24
e 9.66 416 12.72 428 14.63 5.18 15.92 7.86
;ﬁ; ikg R 19.30 8.32 27.36 9.21 46.48 16.45 35.59 17.58
RE R 2.51 1.08 2.65 0.89 3.01 1.06 = =
Hit 1.93 0.83 2.63 0.89 4.19 1.48 3.63 1.79
oAt % 21.10 9.10 37.03 12.77 40.69 14.40 30.81 1523
it 231.88 100.00 297.00 100.00 282.52 100.00 202.38 100.00
| A8 | 2% | BHE | BA% | B8 | 2A% | E2AE | 2R
N4 3.24 3.51 9.10 7.44 4.90 4.67 6.39 7.27
b.La 4 7.04 8.29 8.65 9.46 10.89 15.83 11.14 39.00
=l 6.68 7.98 8.30 9.20 10.90 16.01 11.02 3945
Al 0.36 28.69 0.34 29.90 -0.01 -1.25 0.12 19.03
ARk 4.84 14.50 5.78 12.74 4.91 7.18 3.95 7.17
EH 0.02 0.20 0.76 5.98 0.23 1.58 0.82 5.14
fE: ;ké‘ e 3.57 18.52 3.57 13.04 3.05 6.56 255 7.16
RERL 0.76 3031 0.81 30.59 0.70 23.30 -
HAk 0.49 2528 0.64 24.45 0.92 22.03 0.59 16.16
oAby 2 4.82 22.86 8.41 22.16 11.87 29.18 10.95 35.52
&3 19.95 8.60 31.93 10.75 32.56 11.52 32.43 16.03

3 55 GV PIATIE e -1 25

20212023 £, ATBRESHIH 16.03%. 11.52%F 10.75%, 2 THEEE, TERZHE~ VK
BhMEIR. BMARE, WL EFEE 2022 FXRE TR, TERESGTR, EXHES”RERE
ZHAL TR, BMEMMERE EAZFEELWE, ERFEMEVERFRIED: ZRARRER
A LR E N, 2021-2023 A BRE W EFIZERIE T, ©LSEFIEE 2022 FRIER
REERKMEEERAKE LT, FRTHMESTIRAIAE: Rk b &k 5 R FpE o
ZARTERTHHELW, BARE LI HMITRRE, RERESHMLSEETEEMR
#, BREHLTEEKTE.

2024 5 1-9 H, AT LIE RN 231.88 275, HEELRME = WARR N E: EFEMER
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RRlERITRARA A

AMRONG CREDIT RATING €O LTD /A\m ﬁl J}{Aﬁ_ }_H ﬂ’?&ﬂi ':l‘

SR 19.95 12,70 F1 8.60%.

20234 A BT T SBOAGES G {450
JLSTIR RGN
oS 3%0.00 7 45.00%
s00.00 U e 297,00 1 40000
35.00%
o . il 250.00
Frib {l. - Rl 41,19% 0.00 ! —
15255 i 20000 25.00%
.
= 150.00 1 2000%
A ' 1 15.00%
10000 |
1 10.00%
so.00 { s.00%
Atk 30.76% - - 0.00 -4 ; 5 -1 0.00%
20214 202201 20237 202471195

s i s it bl o JREdk ‘ — N B R

E’r‘;ﬂ*—ihﬁ: SmpLE, AR - o

(—) H#l

AFHERR LR RE SRk, EHRERTERE—EORSE: FNEITEURE
B, RERKBEYF. WEERBEREERXNEEHERRSSERE T EEAM; 0K, 2R
Rl BRI, FERRERE A T AT, (B2 REE: R ER AN % T T A
EEW, ATRLENREHIES, PEERKHERAES.

WRE T TO A RBUR 2019 4 2 1 14 BEPRA ¢/ Btk 876 KA RBUF X TR AHIHLE L
SN ERERENE L) (BEK20198 S), AMEERRELRRGER, RELERE™
71, AR R MRS I B, AKX TEE NS THATAEIT k. ARELATEE EAT T
sV AR AT (CUTFEFR <5 g™ Rl rm B R E okl J B 1 A
TEHUTRTSNE . (B XA, SEERRRERRXNEEREE RS0 AE T EZEM.

B 2024 9 BOK, IHHERNE 14 KHEAT, BLOEREE. G, B BEK.
45, ML T, AR AR AR AR, AR RRIT 100 M, FEHREE AR 30
T, 2023/2024 HEEAAREBMSHEEYEAXE. ATFE “THR7 I FL” "
L/ ARPHERE @ AR, U BT BRI AL T E AT R

1. FEEIEEME

SR AR T, AT AP R B AT R A EY), EREEE TR T
T R = R EE S A A, B DU R RORME AR OR, IEARS AHEMEE R S 2 EE
PHRIETE 60% 5 F . PERIE—REREK, 10 ATFAYER, ®IFALEEN 1011 JRIEWH R,
FREINBE 34 AEERI—EE. BE 2024 £ 9 AK, | RERTEMERRY 18320 77
H, EHRERXL 3240 AR ABAS AR, KihTE N RAES N, AR SRAGETT
AR RBERT, FRARRRERXAERES. MERIREME. WILMRAET AR
w, BEREN EARERNREE.




Lt EAITRBIRAF]

ANRONG CREDIT RATING CO. LTD. ‘/A\a ﬁ)*i 2}.{%‘”4 ﬂr'ﬁ&f&f&

A E X HEMMEEF R AR

| mE | 2BEG) | 2024E R 2021 £ (GK)

HEEMRIRER CaE) 160.00 155.00 152.00
RERXHRESA ™~ (Wi/E ) 4.84 4.60 6.80
FEXAMH R (Wi/E)D 4.60 4.40 5.50
BXTTEREE (%) 12.62 12.44 12.73
X EME A N (oMb 440.00 445.00 430.00

BERLRME: AT i,

M RATTE, FREITIL MRS R, el E S T BRI mA R iss k. T
PSR EIE T M A R R R DR SCHERU R A fl . RIRA TR X R AP RIRBHAS . SATHE R
GRS R, KEERS T HESS, BXEHEREA=IETREXSMET. FTEHES
Wi E BB Mg, FTAEBEE GBI~ LR, KU THEAMNE. AFETES
B, KA “AF+EMARS” R ERR, BRAIEHEIR. B, FRREME
M RS .

2. DB

AF W SOV E AR R LERESE, ST ERERT. B &8 B
i W RERBHEERF, ARERFLESERALS. Ak, HESE N TELETHT 2EELE
FEFHRER, TR 4XHEAFRLEEIREEHEAR. ERRLETHEER, MEEEREREIA
iE, 8 FAMARLET AR MEL “GER&A” NE.

FIERATERETHERE, S804 80%U L. AT BB ~HMEREMLA)N 3240 FH,
BEA— MR RANSY, HReMABERRE, HEREETERIILBRNTT R HERER
AR ARG 2 M ETERE B, RIGIEsh&EPEL AY, HEEEFEET. EREEHNE,
HRR AL RS AT 2 FERT A H ARG, WEEEENa R SMEE DB S — 2 I TR
BRE . R, AERAFSSIEER, BEReLFZRSRE.

A REV ERA IR BB L (AL %)

)5y E] 2023 £ (K) 2022 £ (K) 2021 5E (KD
T 4441 82 .44 85.45 85.43
AL R Eh 7y 1.64 1.70 1.76
BEHTH 7.90 6.06 6.20
il 1 7 FH 8.02 6.79 6.61
41t 100.00 100.00 100.00

ARRE: ARy, Lo,

RIQTTTH , BHEAEFEER 5 ZTAM R BB R RR SRR, 20U —E AT,
T AR E T, Bieemmigihe, fel—RTER THEBHRE, EEIE
BRAEEAT. HLHER, EXBEEELE LA, AFEHEREHNFFEER, ARHELYS
DAl ON: )37 iy
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ZpifE AT R EIRAE

ANRONG CREDIT RATING CO LTD

2 IR E R

AR R
BH 2023 4 2022 5 2021 4
FWR ()W) 580.71 721.93 | 720.07
R G/ 527.86 518.23 | 516.07

Rk AT, R,

FERE ST, AR 2024 £ 9 B3R, THEERFEEE 130.00 AMYE, EERZAGRE, AKX
HEEar R R TR, SNEWERD, FifHERE T .

ANEIHLHIFE= TS O
IiH 2023 £ 2022 4F 2021 4¢

PR CFM/AE) 130.00 130.00 130.00
R (M) 87.62 102.69 115.88
PERERIAE (%) 67.40 78.99 89.14
5 (M) 93.57 100.66 117.55
HEHN G | 6,886.22 5,765.51 5,550.00
FHE (%) l 106.79 98.02 | 101.44
TRGRE. AnREL, ZaYHM.

3. HLEEREE

BT EEEATR. RS EmIAEERMEA, EERATARERMLEIRAD, ZAEE

AR SR EHEEE S RIGH P AE. REHETE, AFEERRELNS—HE, 75

B AERAENEEER, FTEHERENEBEA. TR, IR, EFEREGTHHESHIE
65% L 1, BAEAGE AZEMAERAT . TRl (RE) BRARASE, ZRRFE—K.
TR ST, FEEEL ERTESR “UEER” FRMBNZRF, EFRZMEHBIEA
& HRHTR R, AR BFER K-S, 2021-2023 FEHLAALBRAN 87.86 27T,
104.77 {Z.76F0 122.34 147T.

AR TS AREE. MEEN (B4 (4ot %)

2022 £ 2021 47
THAAER

THEERK 55.46 56.00 55.10
) 6.58 6.40 6.60
thRA 4.52 445 432
RIE=% 1.21 1.00 1.10
A 0.02 0.02 0.02
HA 3221 32.13 32.86

=2 100.00 100.00 100.00

2021-2023 SERI AR E P R

P | mmrm | 48 | wmewm | weE | eSSk
IRz AR AR A =R 102.59 20.04 82.55 32.57
chiRgilk (RE) ARAR =12 2745 27.45 8.72
Fig i B EEESA RAT A 15.85 15.60 0.25 5.03
I HREBERAR EHEEE 9.90 9.90 . 3.14
TP AR R sk A BR A ] ERbEE 6.20 - 6.20 1.97

&3t = 161.99 72.98 89.01 51.43




SRR AR

ANRONG CREDIT RATING CO. LTD. A E] FRE H ARk &
2021-2023 SR T AHIIFIRB
EF [ HURR | ®mem | itk
IRIITT A F AT HubHE 2.43 192
TR & S H MR A E =Fily ] 3.08 2.43
HIM T B F A R FT LA E s 4.20 3.32
JUER) O SRR A PR A =p 6.46 5.10
I EZBREAR AR HEbEE 83.66 66.09
=12 . 99.82 78.86
BrHg AT, R
(=) Bk

IEEER, AFERBAREEER, BRRZEFRERSA EFAER R AR TRE.

AAE BHOL S FERE AN, R FE ) TR B B RA F (LU #ERR “k
BB MR EBGITHVARAT (URER “ITENL " f3EE. G5k, A8 &Hkig
NFFEEK, B2 B B R E R A A b FHE R R 2 KR T 6%

1. ¥k

NEREFARR TR AR B U BEZ RN FRAT (UTHEK “B2&" B, Hh
KEEPGRUERBEAREE. AFAEMNELER], BREPUBRRTERAKE: B82FFER
BRESE. BRI, AEYREGE., LmEEHRREIE, £RATHMINTEES I —EULHXE—R,

KET B B BT R X AR R RIS BB &, ERFRE & MA T BARIE A E Fais,
RBRA =W ERKE gk, EREARRIARERGX . BREEBIRERTEIHERE.
BE2024F 9 AR, AFEBINE 14 XKFBEAF, RTFEREFER B 43000 5k, T8
HAEENMBRLX, B AEERAE, Sl S, /KIS 2023 FHEERE 409.14 77k,
WHHERTGE, AFEBCRHUMEAAR G, SRFEAKE, AREFLEELENEVELE
B, FEESHEME. 8. EBREELER.

2021-2023 F A RAFEWEBEEERHEERER (B0 Ak, %)
E4 I AERHER AFBEEREARR | AFEHEEHER | AFERHEERTRHM

2021 4F 3,113.89 196.88 142.00 4.56
2022 £ 3,347.44 352.34 305.00 9.11
2023 & 3.516.60 579.21 409.14 11.63

FH: AT, AR,
ERrEEAOTE, E2R ‘EES CAEAFR M AR/ B, HREAR KRS
g, [FEMERE, FERKNTREZ L, I—-EEELEIBWIRE. BERE, “$HY”
WA, ARTEEEY. 5IF. EMEREIGEIE, TR ETFEAMNE. REFENBTIT
¥. “AEE7 BANEREZRAPNERM L, MBERFERITHIL. REF . EKNEEZRIEHE
B EMERAFEREN, ETRAENE. “Af+RS” AR AT SRES &1ERE. 2
THERIF AN EEN, GEFESRRBLEFE/ R, A7 NTERESEHEERFED,
FNMEEFRESEAFREMNEATEAGR, S—REE. TR, 84, SORRS UL EVE
#, AR RBAORE TG, “AF+R/” @ERKXIET, — A D A mFREE
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LRLER TR BRAF
AMRONG CREDIT RATING CO.LTD

AT S5

IR AR, BRESRAEN, BAENE T AGKRRARLTARHLE
b, REAPHFRBERENTREAY .

FEHEARTE, ARES AR, 2L E SN ERERR, SEETUEE, SRS,
FREGR S, REEMRT . MR SRR EEEE. KRR L
HARRETF AWK T. BE2024F9AK, AP EHIAA BHEXRE R &S, WHREEE
ZFEit21A, SEPEI108277%, M T AP REEREEIRERREM.

O3B AR AR R EL B R

BRAEME 2023 4 (K) ' 2022 4 (KD 2021 £ (K)

BHEHH 79.96 | 75.19 71.60
g 2 73.63 67.78 62.28

a7 5.03 6.18 8.25

e R B ST 1.30 1.23 1.08

HBETH 4.59 5.34 4.39
jiibcs - i) 15.45 19.47 24.01
4 100.00 100.00 100.00

PR AT iR

R RA T ERTR, ATERRETER, BAEASNE, SMNEEREERIRE K
SRS, IRERTTIEEN, FMNHKEE L. HEFE, AREEHETZRU A
BMEAAE, BoHEET RERLET, E%‘&Hx “BRATELT. IRAEEE " MRS, FERFEEY KR
BT, AFAEBHEERERN, BT BRAERTERRES. ARRESTHAE E
MRS, PIAEMMR L AHAEHE T 0.5 TT/A UL, FEMIEEL 500 £usk, AR —ENTHRE
S48y, 2021-2023 ERET B BISEIMN 23.72 {775 49.52 {Z70H 70.12 1278, WAFFEKIEH
K. BAEETHEE “ERAMRY, EEEEHNTHHHA M KPRRERTE, BNERNHELKS
R Z B, 570 BRI AIE T FE, 2021-2023 “EAREHEBHIFETH1 9 46.34%- 21.33%401 10.90%.

AR TS RS REER (B 4. %)

g ER

[TEEEK 7739 59.53 | 73.10
IHRA 1638 2944 | 9.22
HAth 6.23 11.03 17.68

=12 100.00 100.00 100.00

2021-2023 SR AR BT H L

E 1 SRR ! HEm | S H
A1 43 10.37 7.02
&P 2 ¥ ) 5.13 3.47
ZF3 HRE 4.27 2.89
P4 45 4.01 2.72
&P 418 2.50 1.69

At - 26.28 17.78

TRE. o, Rk s, g g4 -

87 FAEAFT 2021 £ 10 Allel, TEEFEE. FRMT. REMRAE. LiRRE
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Lt TR AERASE

AMRONG CREDIT RATING CO.LTD A F FUIE RS

RS, BAEZKRIETEFERBEME AN RRGERAEN. BTGk, E25F
PIBERBFEN 96 k. HEIIEAK 30 ik, ARRESR 2.13 KM 6. B2 FBRTHiI%HA
RETH&AESE. RANY. FRLEMERVELREE, CRASFFHRBEMNTT. BT 22
ML (B) BALHIEY, BTTASKABRETALMEETNRREEEE, ARL
T AN EETE 50 %K, IEFEREZRIMARFEHEK. HE 2024 F 9 AR, BXRAFARBTHAKX
AFURBE T, M. WM. ERTREHEERER, SEXEREEE 25%EH.

2. Jk

AR AMARPFEE FARFEATTRN, REERRIIF SRR BERHFRELEFRR
miaEM, LAV EWRET AR, TEERMEE. AmAEr=. MERE, THE
TR e A .

WEEXGE, EdmRE LTSN, AL REPRERATEETR. Q# “KFPH” PE
SR THEREIMAEE W . FILIAEEIRG . S680R ARSI, £ 655 7,000 £
mi, HFECRMTAESL, =REEUMERAEATHENE, BERED. BRI RKREL
5 )\K3K 40 ANEFH . L RIEE BIEAH R RS ERWE IR, LA EFRY LG KER,
2021-2023 FEFNARBR 2 H1 LI 0.63 1278+ 0.72 427670 1.15 1278, BRIFE S HI 19.03%- -1.25%
1 29.90%.

() iR

AT ERRRSB RN 5 R TR BN RFERIEWE R, REFRESH A
%, IHERZERRERTHHBEERER, ARV ESIRLR, BHEE L.

1. &k

ATHEMLFEE AT BEREFREMRKRER AR (LUFER “HRER” B E~k
ERIER . BHEHFERB = KR 50 2ARF 5, HPUEBHERHE. ARERZBEIEN
MBRECAMEDIH], 45, HE. NABARRE T —HHIAEREERE~ O, EdhaRitE
BMHBEET MRS, FiE “FE” BRIAREREH. REER-HEETLHELENSI.
RGeS Z A TER. S5 A5, AR CRE. T, EBEA. BMETL, FRHEEXSE
BHEAE 27 METERRX, R OBEER. SRETLEFESHX,

WHHELTHE, AFETEXRREFRAREEFER, HEIH S SHEER 235013, EME
RIBRETHNEENSEZFIE, S TRAGEAHERRKNZTS, T 2% 5%, EF
RATIEMWFWAFFLE TR, TERANFNMY KER~HE, BeXHRAgm RNET
T anERVA RS, SRR TS —ELTRA. BAAREEESmEtnEn e
TEAR A R B DU S AL %5 I A R

17



REME R ITRAIRAR

AMRCNG CREDIT RATING CO. LTD. AT LR RIS

AFERL S EE SRR RMEEI AL M. JUME. %)

WE 2023 4 20228 | 2021 £f
BiEn
b E 23.13 20.41 17.47
HiE 5.18 11.75 23.89
KRB X 3,742.51 3,520.61 3,314.63
HE S 3,787.67 | 3,601.69 3,327.41
RN |
il 45.00 45.00 45,00
PR 20.84 19.35 1715
e liik 46.31 43.00 38.11
s wE 20.19 18.85 | 14.58
SRR AEILN 5,054.71 4,936.73 4,127.36
EREEIN 5,442.93 4,987.99 4,297.97

BRRH AT G

2. RABR PR

R BRE DR S EE EATEAATTE 13 XRGAT UR BRESGE®RER (U
TR “REBESY, TEVEHALRKEDHE. E&KERERKHHNE, EAKRAAE
ERE VR R A, BRI RIS .

2018 £ AT EX F/E 13 REHRIHHEATARARNE, HRMALWHIEER, BITIREE,
YRR, AR, KE. BRI, M. 4. WA, &L KT FFEMER T RERT I
Rl RE . R LR RN E, (RIEERE AP R RS, Ent . £F
BAATTER 13 XRGATRFEEFERXE, UGS REFMEER R, FTH=b
1. ®FH—HEEEAEFREME L. MEFE, B 7EERERRKR S LS KRR,
SEHAERATHEFE. KURATFERSLE. REA. MTERAYE.

REERIBERAUNTHAFRITREAM. BE. R, AR, BRSENMRREIRHSA
Slv%. REGRWHEXKBEIEEFERRN, HETREBRAPELT, FEXETHRETR
WS RN TIREU 2, BURGERhE, 2ERAMER. BE#EEE " EREEENIRR™ M
5. TERTREAMETS. RERESFOSREURER. SFLFL.

3. RERIE

ARRERIEZE AT BEUTHAARARAT (ATEF “WTHAR", 25 FHH
F— RS A MR RE T A MY, FENERALER. FRUIGEEM R BT,
ATEFRARRMA ST NETIT R . A7 25 REARS . WHEXIH, FERGFDREE
WA R A e AR ROGE RN A7 RN AU K%, Fry. (AR, REEERA AR
RIMER, B HERERE, WRGARLEREHNMEZ .

4. Ffblv s

&Rl A & E EARESRE] & R

AR SIERE R S EEH R ERGRAT (UUTER “SIRER " 25, SIKEHRR

18



ZanfE TR ARA

ANRONG CREDIT RATING CO,,LTD AT RIS R

PR MY =M AL B A Sk Al 2 [ PO B K R S BRET RN SRR A A = bz —, T B SRR R ATk
Y1 85%MTIHHH, EENASRBNESMNE. SIRERFE" BAESIRRET. SIRKMG. SIR
bk . SIRRITER R AIRAEL . MBI HE, SIRRKRERA 2 MRpEM, SIRMERRL 2 75,
FFERRA TN, AFRRE AR HEMR P P E B, BRI R, RESIRTE,
SIRREF4E 827 2 B AT Se7KF . 2B SRR S EEAE = RE F738 3 A, SEAEREIRR = A= 4 B8R
E, HETHREME RN, FEAE. AFERE QIR RGFER L, 5137 SRR
gk, B SNAEE. RERVEFEXDEHMREFMER, TEFGNENTS
HHELAN 35%, FHOFR, RKEELEES.

AR ARV FIEE THRTEN TARBRVERLFRAR (LUTFER “FRLER™, Filk&g
HR AE SRR, BELHER 26309 B, HAZREEHMEIT 16,000 &, 235fE “H
RKFZ L7 BTHEMRESEM,; WFIE 6 AFHKETMIER, FRAREFNIEIE2H
M, FVERE TEME “RAL” “FRELE” “ZFEAR” “XR” O 7R, TBEEST 7
NEFR. ERER. SRSRRAFSE 60 ZNRFITH. RIRVEFRRESRFE. F5KHE
MERBENR, TETURSIAREMNER AAA BRFEROAALZEER URUAESESR
AEEKIRG AT, HRTEERRE.

() HAtk %

AT FEBAFE LT RER, BV RREWE, FEREMAF L ETFHESR,
ERELTARE, HARBARNFERE B

AR FEHTEXIT R EEMEMEEERREXEE, BEFRIHMLITKRE TRERGH
Aith, FEREAFBRIEUKRHERMRRETR, DHEREAET R, 8ZE 2024 F9
AR, ARHHE 202.12 FELH, 4AAES 7 14 MRS 45 N E, LT ERES, B,
FH L FZAEEVMHRFERHERNRGAR, FEFRAARMK, RE&E—EHLHBERRE.
W B R EE RN TRBBEATUARE RIS E St 77 R, BRiEAFERAER, SRR Ck
%) WEHXALY, WNHEFEHIMETREAR, FREREHBBAFED “EinegE” FX
ibth, HiEREBEAR LA b @ECTABF RS RE, RETHESIE (&)
SHPHBNEREET, i EMEFRX ARV, HARRETEREIZHTE, E0EH
FRERWHHF K. REKFIEEMABEEMIEEER, RIATMNHLTTREEBRA, 2
AEFER T EARB LHMES . B SZULBHRRYOET B %,

BHVTFERAFAEEALRER. BELMERSATESZIE, RTEFETEEH A
REERIBARAFALTRERRS A, EATRRZAEERERTAFUCTERLRFORAR,
"I ARBE GTE, RHFRSFAAELLHEIR, £hh, HBEAFHERK, SREASEMAE
W, SeRAMEGIEA, BE—ENTHRSEN. ARRFSLEEHRES &V E. MLEE
REARFEM, HopOiRIE 5™k 55 E dy) " Fa s A I SO iR B A R ST A R 53R,
WHUKRASEFRRERNE, SAE HERREN, FRIVSHIEE: HEEXEaREM
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Rtfs AT R AR AR

ANRONG CREDIT RATING CO LTD AT I TPk

SREEBEN, LSRRGS EIEAFEEN. BERERMEWE IS4 HZEEH S B AFEE 524
Ao

+t. AFKHES5EHE

(—) AFRHE

AFAREBRARS, H BEEHEXERERTHEARR.

AFEEES, MERRA 6N, EFEHRK 1A, BITEHEE 1A, Mk KFH, XA A
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BRGNS DT 86.69 232.03 185.07 224.74
BREE L NIRRT 11.52 14.86 -7.09 19.21
RLE BRSSP INE 3.10 -0.83 -12.87 6.54

feswi. AT 20210 2022 40 2023 LEE TG BLECRZ T 2024 42129 AT ik, e

2024 £ 19 F, ARZEHAERERSREY, 2EENERIFHUN-8.03 270: HALFAE

26



L AIFRERAT

ANRONG CREDIT RATING CO LTD ANE fEIEE PRI

MN-6.58 126, BRMEFIERA 11.52 27T
() EEHE
EER, ARLERERGLERI—: HEERESF RS
2021-2023 F, AFEEREEIFSAERN—R, KPRk AERE, FRAZENSESRE
HERMBE T, BERAEE RS NERWHE, Bk ENEEIREEHEITHRT.
AR ETEZENERBIFERER (BA: K. %)

2 L e

RO R A e 2 - | 20.86 | 21.25
ERARE R RS R 310
G Lt | o3| o031 :
N&EEE | 99.38 | 10159 | 9855 | 9534

Sl 2R 2021, 2022 0 2023 1T I UL AR 0 2024 4 19 TV R e
(%) BEftaes

AFEREME AR B AREE, ATEESHENRRFHREEERE, 28BN
SERFFTX T BRFERARCHE: FEMEARB R HRFEHEK; EBITDA F18 REAFH
Ml ATERARERL; AFMER BB KRRV RGEWER, EBURFHNEIELTE
BALFERAZMRTHIKRIZER, SaBmeehika.

NI RE VIR RS, IR AR LR LR S LRI B ) RRRERKE.
RO T RSIENF SRS ERIBRIRN K, RTIRSNEHRRFNESEERS: 281
efadn g S MFMRERCHE, HERN TRES. BERE, AREMEMENIMEX
R .

PRI ELE

CUUE i ien 00 | g GO | 2 GO | 20 GO

B RE (%) 45.08 43.65 44.30 4152
WHLLE () 0.87 | 0.93 0.83 0.94
EHLE () 0.52 0.1 0.43 0.54
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(B2EHNL AT ENE BFEESVAE R §EFESIB R RS EBITDA |
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HZE 202543 A 31 B, EFRRP, HLSFTUEMARNEETE, ZETRERRINARFAER
RAEEM. 2024 F4 A, AAAEHEPIIEROILHHE™ESLEE, ERZAERLER
ZERHENRERE, AFRXNERBIIYHITRERE, HiBhED 08 4w BEEEA K.

(=) kERE

RIE (TEHEKREBXARBUSHAATRT X BRBEAITENN—RE R ALK SEREE
WY GEEURKR[20211133 %), BT BARBITEEANYNE. AFEREWEAMESE INERNRR—
MEMAWIEIR TS, EFRA R EBOVEAREEK, BE 202543 A 31 0, <@
FRRRATFENFHRRE,; AfEEWEFELAMEHL S ZARERERNRERER W,
BEER|ARE AXEN AR REAVEMAMAERS, WEZ o BEERS, BT ofs
— ATV BT RAT RS, AR IR TR K ML 55 T A 1 U8 3 SRR R o B XURS

IR AT M BB ARETFER, AMEXBRREIHENRETELWAVEER
MRS, R, AFRELEEVRARNEE, HENNESE LT, AEERKINMIEEIK
K, FESMOVEERAMEL AFTE 4 FHEATLNELRETERR. ARREER
AR, MEEEEREINE, 8 FKHEAR A KRR~ Ml “RERA" NE, TFEERXH
FERRERK, TPERWEAVEERNAER: ARWSUEATSIE, FFEEEWVEZINC
KHHEREZICRES). XL XHB L2 MR AMER: AR EEWVEEVZECRIXFNE
K, IEEREWRNREHE K, RRUA T FERATWEFENFW, TR AL RAE AL

(2) BHEERERK

BE 2023 FR, ZMITERRAATNFEMFIREFIERAFE “TRESEL” BEH, Tx
RIS RFTEE R 5 RS K i 55 8048 R BRI TE .

(> #E=RERK

A G R MTPHERE S A W LD (KB A B TR AR B LA R TITSH A TT 5 L (R0, (BT bR A 7 2 P R R SRR AL 2
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Rt s AITRARAR

ANRONG CREDIT RATING CO LTD Z\’ﬂ ﬁ‘i;}{zﬁ‘:m -‘Vlcé«&}b«'(tut‘

HBE 2023 AR, AFNWSKTILT 35.81 270, HRRFHILLESR 3.54%, KRPFHCARKIN
AT R % QSRR AT BT 40%, ATKESTE 1 UL EMEE. #E 2024 F 9 A
K, AT SREFHE N 25.63 1270, SR HLER 2.47%, FKEILA R FEZRE L5
7= 50%, BT S0%H I T HEEMGRITER: TRAR ORI AR B KU R G B A5 55 MU .

(H) FHRsIE AL

BE 2024 4 9 Ak, ATAEHEERS SEMEERMAFLER 48.74%, Ffr@E LHEHEE
ERLLE RN 0.61%, RRITFR AR LI R LRI A 7 FHEHME AR LA R Bh R A .

(%) AREAER

#HE 2024 F£3 A 31 B, ®MIFRRRIATEUTHEE:

— R EESEE, HATERE, ST SR BT 20%; RITHRIGEH, MO T@BRE,
EHSTS 1SR AR 10%; Jebr. WS GURsEiREs), M THRLARES.

RIE WA ERE (HEERER, NO.2025022408550497082077), #E 2025 F 2 H24 H, 2
AR ETERTP EXFEHARERR. BT IEHFURTHRGEESEN. BUCEERHERE
. PEZHCHE. ERASHEITAGEEERN. BRCVEAGEEATRAER. FRTESR
W, HRLPR R R B A E AR D3R

(b)) ERAEER

#HFE 202543 A 31 A, LEITEREAATFEERAEERE, Y0 HRHERRER.

O\ BE R

HE 2024 5F 9 AR, ARLAIMERERL.

BE 2023 R, ZEFERENAFTFERLIFRETSH T BT 40%H B .

(L) FItow

#E 20254 3 B 31 A, LANPERRIAFFEEERITHERFOUE, BREPEHFH
FELLERIT 25% 1B .

(+) HeASFEER

WZE 2025 43 A 31 H, RENPRE R KA R AL T AERE A A B AR AR OLRI B R AR
HE.

+—. IR
(—) BUFZH
LB REERE
sl e e e s s | RE R
1 B A R R R FE A A A (%) 100.00
> SEFAE R A T SRETFBUSSUIMS R, BRETRIEABR. M D . & e
() EFELFWAN (2w )
3 FIAFH AT E SR UL 781.91
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Lt EATFR AR A

ANRCNG CREDIT RATING CO LTD AN RIHE VRIS

I HF A 2 SRR IRT UM s R, BeRIETFREEEER. M (B . B
) CEEASYAL LA 28 SO (%)

(1) BUF RHEHRARREEFE 2 7R

BE 2023 £k, BB XERERA A7 BALLHY 100.00%.

(2) BURXT 2 R BV 35 3CFF

2021-2023 4, ATKIRETFEFFDNESWA AT R BB, it 6.10 1278, S22 F R
ENLEYRARILLE S 0.78%.

(3) BURFXS 2w B S )
NTNBIFI—RAT], BT ATBRINE. B ST E X5 1.

LB R IR

ST AT B BUR CREE T RIR (178D -
N B L — AN v T E AR @ E ™ ([Z7T) 569.83
TR FRZHBF RS (FPRI%RS &85 (2o 40.10
VB RAENE LSRN (2 781.91
L A W AT BB 355 207 R A B B0l — D S S AR 7= (%) -
3 A PN 32 BB S 3 R 05 2\ (B PRIk BR A ) S B0 4 mlE L8 W B IS R (%) 5.13

BURAMNI AT, 2021-2023 4E, AR HIIREBEAT#MN 12.59 1270 12.44 {Z70F0 15.07 {27, 3
11 40.10 1275, & RAE N SN 5.13%.

0.78

N

>

&

L\\

DN | b | W N | —
L\\

() BRZF

1. BRXFER
L | BEEALARBRMGHE (%) 100.00
2 | A EmEASTEERREES () 1,011.18
3 | ARBARRE—ANSUTERRREFIRELET (2D -
4 | ARBRE—ANSTEEEISERAN (12D 297.00
5 | ARBRRE—ANSTEESHREFE LR () 2
6 | Anlgii— et AEERFIE (Zon) 7.35
7 | AFREERE NS HER S HRERIRRE 2o 5
8 | ARBIE—ANLSHEEREARESMDRENE (D) -0.83
9 | ARBRERE—ASHERSIRERERALSEMYEENE (2D 3

RE\EEEUE . FRAERAFEREAKME (0. BARER. RIESL, -
10 | &, HEFHS) ARREAN AR AGETETHEREEITENFESSH (L z

JB)
11 | AEFGE- N THEEHR S FREAGUAT (Z7T) 44135
B AT B~ ATHEEHR SR T AR ARIE NSt FERHER S HFRESE

7= (%) i
. ARFIE A EEE L SBNA R RASIE— NS EE S I MEE AR

A (%) B

14 | ARBE—M U FRENE/A A RERE—I2HERSHFRRAEIE (%) -
KRRIE—ANRXTFERERE RSP MG AR A B~ 2 FEEE
F IR LI SF I FEMI (%)

RELEME. GRAERAFERBANM (I BREF. RIEH. K
16 | K. BEFEE) HHRKRN AR QAERFEEHEREESHEN 6 5 28/ AR =
Bl — M H R G HBRAGER (%)
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ANRONG CREDIT RATING CO. LTD. AE R IE HIHRIE

(1) BEARFFH AR R ELH]

BE 2023 K, NHEEXERERE AT 100.00%8105, AN T MR,
(2) AFTERE S AR P AL

AT R RIS, FERCR KISk R T ENE TR R ERR AR,
(3) AFFER W FITEFIIR 4 77 TN B 2R A5k
AFRTIEEXEREEERR—RAE].

(4) EHHEREERER

A ERXERERN AR REARBELRIE.

(5) ATEBELIN BAR IR

NBIEAM RS SR . B R Al B RS & T T A R R AR K
2SRRI

1 AT L —SATRX I G HOEAEE GDP (27T -
2 | ARFRARTRESRRILEE GDP (Z7T) 27,202.39
3 | ABRRERE—ASHAERE R G RIS W (LD Z
4 | ATEREAZBEZHNLFRN (2T 6.10
5 | AFRBEHENE VBB (27T 781.91
6 | AFERENREEE (F4 2it (27 84.10
7 | ARBE—AESHEERARKSE (L) 569.83
8 | AFE—EFBUXE G RIEEE GDP/A AR ARTEXIREILF A GDP(5) -
9 | ATHERE W AR T SR A TR 5 FREWEEA (%) 0.78
10 | ATMEREABREEE (G5 SW/ATRE—MRIEENABE™ (%) | 14.76

(1) BRERHFES

2023 4, "FEEYAX GDP Jy 27,202.39 27T

(2) FRAR3CHFF N RIEx

HE 2023 K, BE HEHBRERRXHME, AFERRA 84.10 ZTHE IR B,
i E RIBARE B 14.76%.

+=. HEHEE

NGl sy e L

+=. WELE®

SRR EE T ARENT T EARKBARRI LS AT WA, EBURFHBI%T HRE KT
SiE, AT, LIRS S A A RBNSERENTS RS, DBREEEMEER
BHEZHY. RN, SRR EETA T BHORRENRRE TR, HATRFKFER—E
EH: EABEXARRELR—EEE: ATNLEREEFLMEA—K: EHERRAMERE
FRERRIET, ARRSENERFRAERREER.

g2 LR, HRITEITE TR BERERTEAR FHRKIGEASEA AAA, (PREENE
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ANRONG CREDIT RATING CO LTD /A EJ f—;’l— J}{%"H_J fl;gﬂﬂi :rs

i, KEARBHBERERN AAA.
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ANRONG CREDIT RATING £O.LTD ATl RS AR

s F gk

RAEAE X HE R RS T RARA R (REIFRFZY, ZRER
FRAWAT ALY KIFRE KRG, $EZIFFHFF LM F TR R AAT
BT AR E PR ITA, EHRETAEFTR K. B, TR
* & E R R R F R ERFT AT, ZRERTRAR
AN F AR AR EAE AR LB B sk B BB AN & R F K.

AARKTFABREHEZER, SEATHRIHARTIALELAHEXRE
T, VLR Bt R K B AR A, RO RN RO R R L AE R
FATRAN B FEEIT R TA X, FRE AP R B AR RSk
F IR R A NE R, AN ER R R BRI R, LR
B R A R F AR E A ETRE AL AT R K2 RN R e
BEIERETHABRTIRNEZEAFAR.

i ot & T R R ER BB R R TR, TEEATR
AR T AR AT E ERATOMHFABT R RERAFR LEH, T
AR ERT AR, EEFRAEREITFRETFA KT,

EHEFEMBETIREHE, RRERATLHRAAREHIRER
WS TR, R AR, FEE TR R B R R RAT Y
— k.

S B E T B TR B R Bt A A B P sE A IR BRI AR G BRI
PR, FHE R RETF R R BRI,
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ANRONG CREDIT RATING CO. LTD. AR RBE BPR S

P 1:
BZE 2024 £ R BHRBEAFRITEA R BRREHE

[ IR AR XA RBUF

-2

4

KRB ARBFEAETBEEERAS

100.00%

4

IEREREAFTRIAEAR

BELRE: AFHUE, R,



@ SRl {EATRERAR

ANRONG GREDIT RATING CO. .LTD. AT RFS VIR

Bt 3% 2
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¥iH Ok
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ZRMERITRBRLE
ANRONG CREDIT RATING CO LTD.

A S PR 5

% 3:

BHZ 2023 FRAFAHBEAFAAFRL

(BApL: %)
FrasEAE A R A 66.12 Er g aA TRl mInT
H K b
2 P Exwﬁﬁ&%ﬁm 100.00 PR [kl HMERE
£
3 T LS e 32T PR AN T 100.00 B kar MO T Al
4 S IRRRFRIGERAF] 100.00 $ZT WAL AR el
5| FARBAOCKIHEIRAR 100.00 BSEIEST | ik ol
6 SR BT AL A RA T 100.00 BT HHETIT £ i il
TR K
7| r kRS aREmERA 100.00 ey e R LR
BtEiERN
8 | ITEORBEEKRARATE 100.00 BETBAL Yo i Rk
P E 5 & I A
AT A IR AT 100.00 EEENEATTE T
9 T B AR AR A A FIf="~ A3 T RSl
AR TUHEERFREFRA FHEHE FIR
10 100.00 BN & g T
. M~ &3 BT e
2 A
| FERRREERAT 100.00 B T I
) SRkl ol
12 | THANERRLGHLERAE 95.00 FERFETEH M &R Flk
T El‘g $ir == A | N > Tk
13 ii s e 100.00 HA%Ar [ alif) % RE
A=]
14 | JitERLOVERAH 100.00 B L BT =L ¢
15 IR Bk B HERER AR 100.00 R g YA T N
16 | I ARERRERRRERAA 100.00 REILAL M KEIEHINT
17 ITRREBAEAE LA AE 100.00 Eia g A BmTm REEr & T
18 T SIRE R A RA 100.00 E5 a7 g v MT ok
19 | KRRV EFRAFRAA 100.00 Esd e VA lie) Ak
20 | JERERAEEREFFRAS 100.00 E31 4705 B BT [GE &
21 EREEG (&) fiRAR 100.00 BRLAL o1 [ Er i B G
JUHREBSRIEM =L EEE KL
22 100.00 g v T
W CERAHO HRARST i ] R SE
IHREBEERET VR EG KL
71.00 ST 5 ]
23 W GEIREHO Beg koL BT W& RE
FTRREREARLT L BERESS
24 100.00 AL R
il CBEIRAHO B BEST BT B HIRS
25 IR ESL (BREWK 100.00 HERr [l &S
26 | IARESEERFRAT 100.00 H|FESL BTm (BB diE
27 IARBHMEKRIS A IRAT 100.00 e 41 A T Tl




254 (5 A PR AR )

ANRONG CREDIT RATING CO.LTD. AT FiFRE IR S
28 | FERBERKHERAT 100.00 wpgy | mYm | RW

29 | ERELSEREERAR | 100.00 5T JbHg i 3
30 | SERBELHERAT 100.00 BBHRIL e Rl

31 | R EBHERRGERAH ) 100.00 BB &L E#TT v

2 | rERBEEREARAT 10000 RERL | EEW Rl

33 | JHABIFRGERAT 100.00 WEigEy | BN Al

M | ERERILRGERAT 100.00 TR K& £l

35 | IFARBRREILRGERAT 100.00 Erigrng aua Y Rl

36 | SEREESEARSARAT | 100.00 iR T WLBRS
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LRt E AT RERAR

ANRONG CREDIT RATING CO_LTD AT B ERTHRIRE

M 5:

BE 2024 £ 9 ARAFRERHR

B Jit

Rolv R FRARAT ‘ 1,000,000.00 521,136.05 478,863.95
HEARLT 700,000.00 186,481.21 513,518.79
&K RRAT 580,000.00 309,900.00 270,100.00
LA ERIT 515,200.00 306,600.00 208,600.00
EEMERAT 468,500.00 280,995.00 187,505.00
PV ERAT 420,000.00 122,758.25 297.241.75
T {E4RAT 350,000.00 52,168.47 297,831.53
RALRIT 349,200.00 189,794.60 159,405.40
JTERAME L 303,200.00 288,282.08 14,917.92
HEH 4RAT 230,000.00 204,400.00 25,600.00
Fit 1,683,900.00 769,743.34 914,156.66
&3t 6,600,000.00 3,232,259.00 3,367,741.00

PRI ATIHE, i
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ANRONG CREDIT RATING €O, LTD. AT RFERRERE

% 6:

FBE 2024 £ 9 ARAFIZBREAZHR

Ay 25

TiH &8
HTHES 1.67
¥ A7 0.85
B &%= 2.49
G G e 0.26
FRF= 15.97
e FH AR e 2.34
FeAth 2.04

it 25.63

SoERE: ANRG, KMER.
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ANRONG CREDIT RATING CO. LTD
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ANRONG CREDIT RATING CO. LTD.

AT RS

MEs% 8-1:

PREBRRE A ANV e BRI R

GDP K% (%)

140000 00 9.00 8.30
12000000 800
7.00
100000 00
6.00 o8
80000 00 500 450
60000 00 . 4.00
HeT o0 261
10000 00
200
20000 00 " Lo4
o v =
Stdev Avrage Max Min Sidev
AR R RBO0 N S KR (% EBARHKE (D
12.00 250
2.00
10.00 200
1.50
800 . 03
6.00 5.33 7 ' 0.56
0.00 —
200 l . (0.50) .
000 - (1.00) (0.80)
Stdev Avrage Max Min Stdev
A K S R A K 2008 BUM K% (% B8 (2o
12.00 3000 00
10,00 2522.19
500 2500 00
000 D02 2000 00
1.00 L83
2.00 . - 1500 00
0.00
1000 00
(200 658.26
#00) e 489 22
€20 1511
(800) 0.00 - —
Stdey Avrage Max Min Stdev
I BB (276 HE~ LD
2000.00 120000 1118 71
- 1000 00
1600.00
1100.00 800.00
1200.00 000
1000 00
$00.00 A s 266.89
60000 503.50 200,00 i
400.00
200.00 0.00 !
200, (16.52)
0.00 (200.00)
Stdev Aviage Max Min Sidev
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ANRONG CREDIT RATING CO.,LTD.

FfF % 8-2:

AE RS ERWAIRE

PR R AR b e B HE AR R I

i (%)

EBTTDAF SLERBRE( 3 (£

120 60 2500
101 19 1973
00 0 20.00
8000 15.00
58.23 58.65
60 00 10.00
10.00 10,02 5.00 3.00 3.82 L
20,00 15.26 0.00
0.00 (5.00) o
Median Avrage Max Min Stdes Median Avrage Max Min Stdev
HBFEEFE (5 47 8451 % /EBITDA (%)
1.80 1.64 15000 119.43
160 100,00
140
50,00 2%
1.20 5.80 346
1.00 0,00
0.60 061 (50 00)
0.60 0.54
{100.00)
0.40 030
0.20 014 (150.00)
0.00 (200.00) 1120
Median Avage Max Min Stdev Median Avrage Max Min Stdev
15 e 1e - D
285 EIJJ;‘"f}'I‘JE{',ﬁﬁﬂEH'% (CFO) / ATMEIS RALLLE (%)
ﬁl,lg] 1‘1 o %’ (%) 120.00
150 00 102.81
: 120.48 100.00
100.00
2000
36.55
000 13.92 22,08
coov 19.03
000 4756 .
(50.00) 4000
2000 16.51
00.00 = 191
(100.00) (89.68)
(150.00) 000
Median Avrage Max Min Stdev Median Avrage Max Min Stdev
5 W e Y ; ¢ re Uy M
BEIRE ) T R ()
1000 4000 28.44
719 16 10
N 20.00
00 129 019
o 000
) e
.00 20.00) (8.04)
(0.96) (40.00)
(5.00) (60 00)
(8000)
(10.00) (100.00)
N
(15.00) (120.00)
[RERTI] (140.00)
(20.00) (160.00) 140 40)
Median AvTage Max Min Stdev Median Asvrage Max Min Stcev
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ANRONG CREDIT RATING CO LTD

O 5 A AR

B % 8-3:
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2000
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R AT RARAF

ANRONG CREDIT RATING CO LTD

AT A RS

M 9:

BE 2023 R AT NABRFHR

BAr: 28
it B3R IR R
R R R AGRE AT 2023 ETATVEEEATFRT '
2023/9/19-2026/9/19 10.11
SRIEM AT GEZHD
raREEAERFEAT 2022 £EBE—HPHE 2022/10/25-2025/10/25 3.02
rrEAREFHEIRTAAT 2023 FEEEWEREEATRIT
B ] 2023/4/26-2026/4/27 5.24
ZRRM AT HES CGE-—HD
Ik REREREEAT 2023 FEE—HTHHFE 2023/6/29-2026/6/29 2.56
) TR BE IR TR A 2023 F R AP IR 2023/8/18-2026/8/18 7.11
AR BERERITEAT 2023 FEE=HP TR 2023/9/11-2026/9/11 7.61
2020 AR REFAFRFMTLOA RN LA XRETGIF | 2020/11/18-2027/11/17 6.74
IrEREBEAGHITAT 2021 EEL MHBETRI(S
2021/3/12-2024/3/12 2.60
iR
IR BEDEREEAT 2021 FEPFLYGFREE TR (2
2021/12/8-2024/9/7 3.01
R
IrERBEAETHRCLAR 2021 EEBE=HFREMETRI (S
2021/10/29-2024/10/29 1.21
FHREM)
EF- AR ARG RGOQASTHFLTR (2RI | 2023/12/11-2030/12/11 8.02
W: —ENEIERS : 10.17
£ 3 47.04

ks AmRML, kg,
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LRAMERITREBIRAT

ANRONG CREDIT RATING CO,,LTD

KAl E R ERIRS

B 3% 10:

AR EEMFHIER

Br: f2u
RERAH 2024 £ 9 A% 2023 £ 2022 £EK 2021 5%

A S 1,035.58 1,011.18 895.88 900.06
Hep: BiMESE 34.55 39.59 39.83 55.28
[2's 9147 9121 84.04 7732

fllse B 112.62 112.48 105.73 93.43
THE 598.54 598.69 522.65 524.15

P15 L0 B 466.89 44135 396.92 373.66
HeAr: - FARBEIRARRE) A5 58.89 33.20 63.73 30.85
KHHERK 111.04 130.24 81.00 47.02

BT 3% 54.00 47.04 41.15 72.89
HEMF 328.65 304.48 266.95 243.92
Hep: A B /F 160.17 123.50 140.45 120.74
A & B 568.70 569.83 498.96 526.40
REHHE (%) 45.08 43.65 4430 4152
MBIEE (5 0.87 0.93 0.83 0.94
R A () 0.52 0.51 0.43 0.54
BEthFE () 0.15 0.20 0.20 0.30

2024 5 1-9 A

R0 9N 231.88 297.00 282.52 202.38
ekl 2.68 7.35 7.50 6.16
LEWENFIER -8.03 9.47 7.56 18.39
BB ESR & -6.58 -25.18 -13.24 -31.02

T E I E 11.52 14.86 -7.09 19.21
SZE8EME (%) 8.60 10.75 11.52 16.03
MBEFERME (%) - 1.96 2.23 -
MEREE (%) 99.38 101.59 98.55 95.34

GBI A E HE (i -0.03 0.04 0.04 0.10
EBITDA FI S fREEMEH (f5) - 2.39 2.65 2.77
H B H/EBITDA () - 10.29 8.64 8.63
BESEFE (%) = 0.77 0.84 5
il ChE - 1.37 1.46 =
BB FIEACE (%) -0.20 14.20 -5.21 =
Ol BIAEKE (%) - 5.12 39.60 -
ROBRESRRE (%) -12.13 -8.30 -11.23 -7.27
RO HEME (%) 4.03 1.65 -3.93 =
FRATE (%) . 3.02 3.10 =
LA FTAELLEE (%) 36.62 34.82 34.85 31.67
ST S0 S -5.01 7.67 5.38 15.23

KA B % (%)

TR AT 2021, 2022 SFA 2023 FEATEHIZG AR AR A0 2024 I 19 AWM SHLE,

AR,
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ANRONG CREDIT RATING CO.LTD.

AR EE AR

B3 11:

P RS F LA BLFHLES

RiEHk | BEFRME
RAT ALK WE (R | BWRE &
_ |
17 FimEal
101780003.1B T e SRR R A T AAA C
MTNO001 ) |
031770014.1B 17 4£5% PPN0O0S '%%%mﬁmza - AAA C
145860.SH 17 4895 05 ERRFEFERERAE AAA C
136946.SH 18 #ATL Y3 Hﬁmiﬁﬁﬁﬁﬁmﬂﬁ AAA C
011900493.1B . 19 Jj1E SCP002 b Ky IESEEFRAE AAA C
(10190091218 | 19 i MTNOOL | NERRRAARAT | AA+ C
o ZHE RN SRR CERNE
101800319.1B 18 K45 % MTN002 - AA+ C
i _ PRT
101800969.1B 18 #Z #F MTNOO1 ZHERREERAR AA+ C
16 Kz | |
101651019.1B AR | R HRFEAT AA+ C
MTNO0O01 _ B
143899.SH 18R | EEREREAHERAT | AA+ c
R EREAR G |
112424.5Z 16 324k 01 AA B
MR E]
101674002.1B 16 B& £ MTNOO1 EEHHEERAR AA C
101758019.1B 17#MM@mm 2@#%%§ﬁmﬁﬁﬁﬁ AA C
041554011.1B 15 Fiif CP0O1 ERREeRERAR AA C
o IR AR E R IR Iy B IR 2
041556006.1B 15 %4548 CPo01 N AA C
)y 2% 14 2Z= = BN
122811.SH 11 B8 :%ﬁﬁmﬁmﬁﬁﬁmA AA- C
E J'.l’ — =] ﬁ-“,"é‘ ,,‘:,Z;IH_E!»:-
1380227.1B 13 5L B AR iR el AA- C
mﬁ&ﬁﬁ
117022.8Z 16 AC#% 01 EEE AR EEFAFRAR AA- C
LR T B RB S E R
145206.SH 16 T E 01 T AA- C
BrER A
1480069.1B 14 AHALEJE 57 AR ERETFRAE] AA- BBB

B F RV AT R TR A 5, AT O I SUR R UL A T LE M R ROCDBRATTOUR T LI & (R FTR3I%%
SR PR QU EF LR £ A fiE o
PR, AR, R,
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T PR RARLL NI L B ER N R FE M AR 2 A T B ACH D0 T 0T B B AR L N PRI R

SHARFAWES Dl "1 oM R LY

1) 500U P 2 RGNS J e B T B At

HOS G A AR LR Y R B A H )

AT

DOAV[i W3 vOd-31d Wb vog-3dm
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ZRMEATRE RN R

ANRONG GREDIT RATING CO LTD AT FRBHERIERME

f% 12-2:

BETBERRES N

873

535

b 3 ¢

458

0 86 Yo 27 6 1

aaa aa+ aa aa- a+ a a- bbb+ bbb

B RELRIFETR, A S00 SR A 2,128 FRALWHBELEERRESATM asa Bl bbb MM, JCHEZEERARRH
BB an-- BLHIHRR, 2,128 HEALWIBAEE G EHRBRBIRMES % -
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ANRONG CREDIT RATING COLTD /A\ﬁ'j fﬁ#% ﬁaﬂzg&jﬁ%
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@ LEMERITRAIRAR

ANRONG CREDIT RATING CO LTD. A FRSE RS

PR3 13:
FEMEEIRTTEAR
1. GEABHE= (1-BAURAEEWEAN) x100%
2. BEFIREBE=EBIT/ P %™ B 51x100%
3. W P E = R A R B X 100%
4, Wl BMR= (FERAHEERMAMZRATREM /EIIAX100%
5. BB g =R/ S 100%
6. A Bi%=1IE SHE+ KB SRS
7. SGHE BERS =EHERK R EE + BAARE f it (TRTD + —F LR BRI
it + EfRfER (PRI HREN ST (AT
8. KHIH BRE=KHMER+ MRS+ KRR ((FETD K ABH+HARIER R
& ((FEID +HEmai M (250D
9. MEEER=(EEH. RUFTFRIINRE/EEWLFIAX100%
10. EBIT=FI/E8 50+t A\ % 2% H A9 FLE 30 H
11. EBITDA=EBIT+#7 A + o % 7= #ed + 1< HA R 3 2% I 4
12, EBITDA F| EREE(Z ¥ (/%) =EBITDA/ GG+ AW 5 38 F A 8.3 th + AR 30D
13. %= = AR 8 8/% ™ 8 81x100%
14, FEENELER =RENE /R BN T
15, EHLE= GRENEF=-FRK) ARshfafi
16, Bl&ttE= (BHRL+XHEEBE™) iz H5ix100%
17. EEEHETFESEnE= (WREDEL-PNKRTES) - GAREHNE S RS-
KR B (B EEx100%
18. BMELALAE- (WRRFELWREHEEMS) /B~ 2Hx100%
19, BB NS K = (BiE —EE B RA- E—FEW 8B /E—FE W S HAX100%
20, SEEDGFNETRHHE (5 =ZEENNSREFBIMRS) 715
21, BEREARER=EWREX (BEREHR+ EEREFTD
22, PIOER AR E=E W/ CHAER MR LR REIKEKO
23, BEFRABER=EWEN (BERBHE+ LERSHE™
24, EMHEFRAMLE=FB6HF/ (FERF+HHEENR) x100%

18
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ANRONG CREDIT RATING CO.LTD. /L}’ﬁ] 1%%{:; J_H -HZ?K}:&IE

25. BB ERIE=FREX2 (BERBEF+ EFERBET) x100%



LRt fE AT RARAR

ANRONG CREDIT RATING CO. LTD Q} ﬁJ 1,)3_‘?;_5:1‘3 H_J :[}Fé})j(?&!&

Fft 3% 14:
N EEKIERSRRES RN

FRITS HEREX

AAA LIRS RIBEIRER, BARZAMEFIERNEE, BLRERK.

AA RS R RE, SAREFHENZEAK, BLRRRE.

A LIRS IER, B ZAFEFARNEW, SHXEERIE.

BBB EIRRERE SR, SAFEFRERAEK, BORE—H.

BB R NHTE, ZAFRFHRELMRK, FREELR.

B RS HIB BRI T RIFIILFHE, HARERR.

ccc ERFFE IR IRERGT RIFNEFHIE, BLHRNEHRE.

cC EM S EANTRERFBR, BENERIEEERS.

C T REBEE IS

k& AAA . CCC % (&) LUFHRS, BMERERETA “+7 &K “—” {5
THORA, AARRERASRRE SR TEER.
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ANRONG CREDIT RATING CO LTD.

AT S R

B3 15

ARRIHE SRR SREX

FRT FEREN

AAA e etikes, BAXNBREK, BEHLHBR LR,
AA PFREMRS, BAXNGRE, BEBHTR IR

A fFLetis, BARNERK, HEEHTRNEEIL.
BBB iFrettE—f SHNE—K REFE-EHEABTAINE.
BB MEettiReg, SUXNEES, SAMIARE.

B FEREtR, FAXKS, BARIAER.

ccc FHFELERK, FURKIRE.

cC F R EERIK, BAORERR.

C AFTEREEE.

B AAA . CCC 4 (&) LTSRS, BMERSMIYTR “+7 % “—” Foit
G A LN E Y U S
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ANRONG CREDIT RATING CO.LTD /A\ﬂ {ﬁ%’;f‘%‘ﬁﬁ.‘ﬁu?&m%

PH3% 16:
BERFSEEX

SRS ERE N

EH | PRXERRMEHRERTRE LB

BE | RN ERROEASRRSTE.

MM | VPR RRRIEAERTHEA THRESR.

PR RAFRRF IR W E R ARG, RREHERTERRE. &
REAZE,

R+
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ANRONG CREDIT RATING CO.,LTD
Hobk: AT HERXERIIIRETI 28 SEHEKE B K9 Z
Hi%: 010-53655619

FAtik: https:/www.arrating.cn
HR%: 100052



