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RAT E AR PEE R T ENRE:
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(2) PSR POV @8] O . A SHATA R AR “BCA ST R S AT R R R U 23 Lo 5
wag, FieR, BCA 2Rt iMBCEBEGMRiTl (h SIS A TR, S R NI I 338 (R T SRR AL R R, MBI AR TR 57 1L 24 3953
. 3 ELUE, | Rk,
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RAT AR RRRES
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i 20220729 \NEH. XEET e i (R V2.0 2001M23 |
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AT B K mm%&wﬁm 5&$ﬁ&%ﬂ§ﬁ‘ﬁ$&’& EA#%AEIEB%}%B&
B (L 321.44 167.52 149.68 179.09
FREEN (Zr) 241.97 79.15 76.15 59.81
RERfE (% 24.72 52.75 49.02 64.84
Bl (Z55) 21.56 190.26 359.70 269.49
R (2o 4.12 -15.16 -5.88 -16.62
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RER: AFLERREREE

S 2023 5, ATMNEEER 45.66%, FILLKE TR, A7 FE W SWALIEE I KEE
55, BREERRELRE.

RER: AFENE SMEE SRS, mIRBREEEAES
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SRR S A RABR AT (LUFRIFR “#hifikr=" 8 “A8 7 ) KL T 1996 F£8 A, H
W TTEZHEKTESTFRTL (UTRRN “GaFRPL” ) MEGTRESXAFE 5
(LUFEfRN “8—#157 ) EKRMBEEL, EMEA 60.00 7770, RITFFBELHIr 517 83.33%F
16.67%. 2011 5 6 B, B—HHEERFARENERFILAESITRD L, HETFRFOREL
7] 100.00% AL . 2013 4F 12 A, GA TR O LA A ATRRE I M 2 A9 77 00 24 R B 20.00 12
T5, IR HFTEA SR ST AR LAY IR R R RERFRAR . 2014 12 A, #I5E
O ERERAE (RBEGEEREZBERERAR, LUTER ( “EYRER” D ) UEME
NI 7.99 {270, ARNEMEATEE A 28.00 {476, 2023 F 12 1, RIEHTTEEZHF TR XM
SEBEE G RBERG.L (KT RERE AT R EREE R RERFRA R FEN) (HE
Eixk [2023) 9 )30, AT 49.00% R Pk Ry EERRENER AT (BT ER “HEH
HE” D

HE 2024 F 6 AR, AFEMEAMIEEARTN 28.00 270, HEIEIRFFAL 51.00%, #5it
PERERE 49.00%: BEVIEMHARIEREL R, @ EA R B EEEA S (UWTHARTERZ”
RAE ERREHIN

AT FEMNEEDEBZFEAT KX AR F7E EREMUOREEL S, BETNGEFE
WIRZETRER.

H]E 2024 F 6 AR, AAEHUEEARE 11 K7Taw GERUIR3D .

=, R EL

AEEH RTINS 4.00 270, BHMRA 106, EFEHNE S FRMAR LRZEAE
A EE SRR, ZmAEAEERE, FRAMITRAER TR, HFMAE, FH—
HEA., APEHEERSNASRN L1 ZoHTELRS-BIGVENERZYL, 09 ZuAT#EL
WO-MAFREAA LR, 20 ZcATHREERE. AMMRFLER.

FERESMEAMRL (B4 4t %)

HERR B H $3 n W DERABRESE

f bR a-m I FFEIE 534 1.10
g - DRI E 4.49 0.90
HABEL - 2.0

At 9.83 4.00

ERIR. TR, ERLEE.

% FARO- g LR I B A T HE BN 25 BoR T & X g, Z0E iF RLE %% 5.34 12T, H5i
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B ERA- NRFREDE L THSEEAFEAT KX &R, 208 iR AIR®T 449 2T, #
WETIREES . Bih. A%, FEBRARMITE. DHERE, REFERERE. B, X
#5655 25.690 W Y FRTE g

BE2024 F6 AKX, LRFHEFERLORBRCEERSHRLHHFATE.

FEMEFE BRI IR
m%ﬁﬁ_éﬁﬁﬁmﬁaﬁ¥%,%ﬁ‘”iﬂﬁﬁﬁﬁ%@% TS H AR i 5] 55 BE
EANENEFETHFHARRETE, EdENAEEESFEA#L.

2024 F=FE, BREFEITEETR. RhHi#. (T=FEENEFEE 949,746 275, 1%
ARMEITE, FHEK 4.8%. 270 E, £ 57,733 1270, REEK 34%: F-5~
AVIEHNE 361,362 {270, 181K 5.4%: FE=r=IEIN{E 530,651 {Zot, HK 4.7%.

2024 FERI=ZF, SEMBELLE T SINERHIEK 5.8%, P8 UL B ARG hnE [ L
WK 9.1%, Bf. B, I, KRESES TV RESRFERM: KBRRTEE&ENTLE
WK, W, MEVIBMERLEK 4.7%, HF, S84, KENEEEARSWIEIEAZ,
SR 113%. 10.1%. Ao, Rk i) @inEREK 3.7%, 2EEREE=ER i
K 2.0%. KUGERINF, SEREEEFEFR.

2024 FRI=ZFFL, HHE. WEMSRABAEK. HRIE, HSERHTELH 353,564 1270,
FILLHEK 3.3%, FHREEAHEERLE, ANFEETERE, BERERNERSKE, “FH~ Bk
BMRAMEN. £FZTH, EEEEE®/E (AERS) 378,978 2m, RLLIEK 3.4%. 5453
&, EEARGEVAEEARBRE WAL S K 0.4%. 114%, FRESNHEDLFERERE:
A= EMF KRR T 10.1%, 9 AR FIREEE WS, ERALTREMR, —FEHHEN
DA S &S0, BURARIRBR RS # =TT 35 L Bk B AR A XBUR . SMFUA T, Sedith th DR 323,252
275, FIHIEK 53%; EEM—BEF LR 5 FF GG ERABBUREN, %R 5 EETH
—F M.

2024 R =, SEERBERMEIESE (CPD R EFK 0.3%, %MK AEEEEF.
R, TlErHEHT MEIEH (PPD R T 2.0%, EMBNgmame. S5t EME
WERVEFHERN 5.1%. SHRE, HZFELFETLETR. BbgE, BORRNAK SN,

FEZ TR U FRRE .

. 4TALRE S T AT

BABRARRELFNERARES, EEREFRROHHXBORESIRABTLRE, ™
B AR K . ‘

BHEERRELFHERARMST, HERMRREERSFNEEEM. 15, REREH
IR B, RARBERMRBE G, RSO AP IELA L. BRI
THERER, T EMEBEZ AR, 2023 £, £ESIRKBGESE 158,507.17 12T,
FILLIEK 1.56%; Hor, RV E7={E 87,073.38 127T, MlL.& =& 7,006.08 1275, HOlk £ 7= {E 38,964.60
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.50, E B {E 16,116.19 127T.

EERRBAITIFR (A 2T, TIm. %)

_
A T T
S ERAH S E 158,507.17 1.56 156.065.94 6.16 147,013.40 6.70
LERATR 69,541.00 1.30 68,653.00 0.50 68,285.00 2.00
SRR SHER 118 200 $55 123.95 217 126.70 3.39 122.54 0.29

YR ATTRUR, iR

2023 4, WA MR 69,541 T, b LMWK 1.3%, HOLHE. REEFHER 11,897.0
T, 184 0.5%, AP 58450 AFT/AW, 1K 0.8%. K, TKFERIRERK, aEE2
28,884.0 FiM, MG 4.2%. KREYHEH. REFHBHEEMRY SFEREMHEIR 1,047.0 772,
14 22%, KEFE 2,084 T, HK 2.8%. NEFE 13,659 7, > 0.8%: FEHE 20,660.0
T, > 0.9%. MEFFEAMFREERMELENTME—FLE. TFXRETE HRE L~
BH 77.9%, %2023 R A HTTIREILE] 51.0%. A, &, &, PAKF A ERERIFEE
B, . K. AL . SFEFFERTE 9,641.0 7T, IBK 4.5%.

KR-G5 ERMEBERTER. 2ERMEFENMEILEFETRE23%, GREHENET
B 0.3%. &4OLF MABERNEFIEER, £ESSFRFHEERRNE THEOIERR. . +.
EMRBAE R, ERBEZEMKBRRA, BT 14%, EAABRBERNETE 73%. Z-E55H
AEMKSMEM, TROKSTENSEESZEMEERANEETE. PRIVENREERES,
BRRS L EREE K.

RUKMEFRERFEBLSY, MEREFREEBTRIET “EMA”7 EM. 2023 F, KK
Ml [ 5 PR AT I 1.2%, AR B In Tk A0 6 i b [E] 8 3R PR 20 B 7.7%A0 12.5%,
R RAFZFEHE—SRUA R . SHBESHERETELT 64,0049 270, HEEHK R.0%,
SULHBRLTELFHA G LR 13.6%. KIF-EASHEEWE, TERMEOSEHEEK.
LFRPE RO 2,341.1 123558, TR 0.3%: A% 989.3 235, K 0.9%; R HPEE 13518
fz3%7t, FHERE 1.2%.

A, RERREAAERBER R TR, 2023 £ 2 A, drdkdde. BEEREM (<
F T 2023 FAEMEH 2 MR E S TAEMNEL) , HPRELHEEERVIARTTTE, kR
REKBELERPOMERELAUBTE RO MPREBT. KRG HAR, REMRERE
B, A fEHE R ERUE R i EENEURES K FRERESET R, FR
PAESHARINAKSENET, RERFFARE. WESRRBIRIER . Sy x S Kk
RS TERMEE . 2024 2 ARAN (PRAREFHERTEIEH “THRE, IREE” T
DAE AN S M ATIRMERL) B, REBELRVFRSE. AR BB
B, XHEBXRCPEERER. MRHESFVIRMATE), TERSTAMMABEIR, MAFIES
WROBARYER, MPGERH#T EFSFNAERNR M.
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T XBAEFHIR

(—) By

BHHEILRESWHHXEF 0T, REESFRNXARBANESHFER; 5K, Bt
KA BEAEEK, CHBIINEEHE. EMEHE=LER.

B TA T ILARY BEEH, BEamMm#hoiE, 555, WemmEsE, masE. &
EWT, BERT. ARAT, LEEsERNE, RUREMNIERERY, BRURFEIEAR
FX. A= AlEAESEFX R RERF DR L REXWE STz —, XAH05%6A
B YT FRIEER, RIPRIV S8, P RASKMESHZESTRARCRE, 4
BEREEETM. UHERRNE. REMGE. ALk, HRHEMMEMELENENRET L, X
P EF KN TR AW R .

S T AT 16,184.95 FH AR, TH4KX (EX. #H. HF. ), 6 E&mW CGEM.
Ei. Bk, ®RE. B2, &%), 2 & (&, &%) , AEEETFRX (BRX% . mHEAR
EVHFRX (ARA « BNESEFFREAGEEBRX 4 MTEFRX.

TSR, MPThX A~ SERFEYK, = ZFLREGKEBNEENS.

BT E B A TR R E RIS (B 278 %)

= 2021 & GO
W HEE &8 e ik

GDP 7,606.0 5.1 7,306.45 3.7 7,010.6 9.7
Hep: F—r=lbiginE 674.3 47 646.98 2.5 628.4 7.6
E_EmE 3,088.2 4.4 3,066.61 42 2,831.4 10.0
w|=rEintE 3,843.6 5.7 3,592.86 34 3,550.9 9.8
ABFE J5)00 936.95 - 941.8 - 940 E
FELLE T B = - 6.6 - 7.4 - 12.5
ARl d] E B B - 0.8 - 12.7 = 16.0
HESHBRAFELH 2,936.1 7.0 2,745.3 -1.3 2,781.5 16.4
FaEHEETR OFEITH - - - -29.4 = 216
prigav MUK 3,403.1 0.3 3,419.9 30.6 2,657.0 394
G5 H B 606.1 -17.2 778.1 -11.1 875.2 54
SN ERRH 13,552.8 9.7 12,352.2 10.1 11,217.8 E
Ex IR AL T O 10,936.0 9.3 10,0072 12.8 8,873.0 =
=RrEv g 8.9:40.6:50.5 8.8:42.0:49.2 9.0:40.4:50.6

BN WM e,

B, S TR AR R R . BT RIES L. M. BN BEL B,
R L. BB RVEMBFMX, ESREFEXEH . EEEMN. MEEKREMEER, I
REEFARGE S, BER— IR E R, 20234F, Y5 RS E1,289.242
76, WEHMIE, FREKSS%. Hd, Rl k) 7={5698.912.70, RIELIEHK4.3%; Mok
E8.51Z70, FLEIE10.0%: BHOW={E343.8/470, RIELIEH6.9%: #VF={A118.6{Z70, MK
4.3%; RMBEEE W REBITEE BN E 11941478, FIHIEKS.8%.

BN AE, YT TSI M. AR T — FEESNE &G KERIE.
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FioEhih. iEMREE. BRI, BRaESELERASWHRUAR: S-THENEFTFRTREL.
WHSERE. AVEZS. A . WAL, B R SRR L. HE2023FK,
OO E L RERERAT . WAEHETRMFRARRUREUREARRAFF—
PR . 202348, HEH THAURE LA _E T s I LE 364€6.6%, B E Tkl BV Rt
1#K3.5%.

BT, BHTESRBIAYR. £RRS. EFEE. URFSICR ST, &
FEESARSIES, B VEBS TR AR FEHMIMY. 2023 F, IS LR
Sl 2o b SEFE M IBON S541.1 {275, K 6.3%. Hi, THEE@MOEMmBL. 58 EmRe
Az BEARS . HEAFZRBW=MTE VA S8 §ETH ERFIE 76.2%, FEHHHK
7.1%. 2023 FETHLHERBTELSFRIG K 7.0%.

2023 F LR, HPTRBA SVIFREASRESEANERE, FRMIMRZEERAFEMHE,
RGN EREEAFEE K. 203 F 1 A, LEERAL. EARBFEER (LWREBRIGMK
EREABEITXZETETR (2023-2025 ) ) , REFBEEABESLGRE . BUFHS. 77
SR, AEMLRE., i, REESZTEAR, SEERHEFITENE, MERARER
GHEX I RBS. 2023 F 6 A, IABARBFAEER-HEERRAZRKM CcTMaEEAL
M EERHEESFRABIERSEL) , ERERELEROVAFERLMHER, BRTELK
ERBBAKLE. 202357 A, SRR ERERBREANRAEEANALERTZES, L
L NRBUFFTAR 3-5 B LA S MY TIEEN 2,600 ZTHRBSE, RERRER
S HHLBOR SR R SRR O .

() REFREK

REFRXAERZSFERFRE, UAAFHE. EWESH. BEATSMLNE.

EIBTFRK AT 1995 48 8 1, 2010 4 4 A LR NERRLFHAF LK, %EHiE
FEEXRFEN., BFRAESTIAEEX. BEXFUHEWHARREX. ERERLIET
R AKX, FEEEmEEFETLES. EXFHRAREXMLAEF@akBREEKX.

BT R X AT B2 5 IR, T 2B AIEE, LTERSETIL.
HEE., £5f. LRBHEFETZHLATL, EEVALEBRRERE. REF. RERAILR
Eth. EEFRXETFESARNREMEHREFEEM, 1T KKFHEE 60 LTk,

TR, EEFREESTERATME . £VES. BEAI=ATLE™ VER, £54E
|, EHEEFHALELETLER. BEFRXOEE L REHEFHIROGERAR . LRE
FUTRHERAT . PHLEAMKTERAR. FEABUCTEARTRAR LELNNREE
PRAEERELD.

A BEERS

R, ARBUBARETR, BANEERD: KFERNESE L BENEEE, 2
R&GABNEFEHEK.
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2T i PR TRRIR

AR FBENE KR AN EERMIRE L %, AR FRNBE FF, AT
WO\ B = BRI

2021-2023 S} 2024 £ 1-6 A, AT 5 SEIEN N 27.04 1255 23.93 1278 21.56 {4 J0AN
12.72425¢, BFNESHI 8.04 1270 7.25 1476 742 {ZJCHN 4.62 1276, & BRI ERSH19 29.72%.
30.30%. 34.41%F0 36.33%. E, KFRENFIAT A 14.03 270, 15.12 4278 15.41 {275 H0
10.55 1275, HENARIEEE 5514 51.88%. 63.18%. 71.44%F1 82.91%, FFiHDH79 5.61 27T
6.00 {270 6.13{Z7CH 4.21 1270, EFFE S FIH 39.96%. 39.68%. 39.79%F 39.93%; RV 5%
SRISEDN 9.77 17.70.5.58 12,71+ 2.87 {Z.75F0 0.29 12.7T, S E MY AFIELE 5 B 36.12%.23.31%.
13.32%H01 2.27%, ERE 5735179 0.28 1270, 0.20 1275+ 0.27 4Z75H0 0.13 1278, FBFIZE 53K 2.83%.
3.66%- 9.23%H01 46.53%; WIHIEHIML % 735 SLHUIA 1.60 27T 1.60 1275 1.60 {ZICHN 1.60 27T,
HE WA ELE 53BN 5.92%. 6.69%. 7.42%F1 12.58%, BF|IE5HH 0.56 /47T 0.56 1275 0.56
25570 0.56 1270, FBFIZES 7] A 35.00%. 35.00%- 35.00%F1 35.00%:;

AAE WA R BRREL (B 275 %)

o
b | A | EGE | AE | EEA | R | B | 5E

K7 FREH 10.55 82.91 15.41 71.44 15.12 63.18 14.03 | 51.88
HESTEEIRA 0.29 2.27 2.87 13.32 5.58 23.31 9.77 | 36.12
I X 3l 1.60 12.58 1.60 | 7.42 1.60 6.69 1.60 5.92
Al 0.28 2.24 169 | 7.82 1.63 6.82 | 1.65 6.08

&t 12.72 100.00 | 21.56 | 100.00 23.93 | 100.00 27.04 | 100.00
K= AN 421 3993 | 6.13 39.79 6.00 | 39.68 | 561 | 3996
ALy )N 013 | 4653 0.27 9.23 0.20 3.66 028 | 283
R 3L b 0.56 35.00 0.56 35.00 0.56 35.00 0.56 | 35.00
Hit 029 | -100.23 0.46 27.56 0.49 29.88 1.59 | 96.83

&t 4.62 36.33 7.42 34.41 7.25 30.30 8.04 | 2972

VERLREE: AT 2R,

2021-2023 F, ZHEMFERAER Z 0 FMBERGELWE, AREWRNFFETR: R, 47K
HIEMIT N RFFREE . 2 Al fholk 55 E B9 FAUA KR I B %, B AR RIA 24k

%o

AFFEEEAIRT A RN K. 2021-2023 &, AR EFEEENRD>: R, AFE55EF
RIS, ERABARBURAGE N SIIN & RS

2024 FF 1-6 A, ARENWWAN 12721278, EFE 4.62 1270, BFIFE 36.33%.
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L AR AR A

ANRONG CREDIT RATING CO..LTD. AT FFGEAITRIRSE
2023 EWNBIRRATOL CRUE: 1Zo0) EABGES (AL )
— JEfih 782 3000 - 2704 000%
BHUE M 2393 9 89% -5.00%
ATa2 .*;’ B g :I -10.00%
v 20,00 4 -15.00%
(I REILA.L 4 -20 00%
13.32 15.00 = 25.00°
= -=D .0
10.00 1 -30.00%
e 1 -35.00%
K= FEHUON, 500 | 3
7144 1 -40.00%
i 45 00%
2021 20227F 20237 2024 1-6F)
m A RN = BRI & WSRO = Il T A N eom——

ﬁHﬁﬁ!ﬁ: A, Ed .
(—) K=7rHE

ATKEREL SR GEH K, LEREERT, BTREFETERR, AMTEERR
HorE REFENIERTE, ZHEEKBEEWH, LTELRS, RREXEFERANEE
fEm; ATMEREREIERKR, RREARRRNEAIHES.

2021-2023 £ K& 2024 £F 1-6 J1, ATRAFERFE T KF=FREL K. AT K=FREF HAF
Aupsis, BEVEAREEAKFERE. KRN TREEWLS, 7R E ISE N E,
EREERFEARRFENEERAENMN, LPEINTERR 24, a1, 0. Biah 152
8, HEEMFRN 0.5 F, HRFEHEERTE TR,

EWHTE, AFEERBKTFRESER. TEEFGEREEIMESE, SHMNEHESH
TR AR . AR FEHTE N R EMH EENESERRARIRAR LY NREFHRA
FAMIN; 2021-2023 £, A B RMELHSHIN 8.40 {275, 5.02 {Z7uH 8.66 1470, RMEH & LA
Hy SRR TERS R DL, AT B EMRE TEERY, FERBHEEEFIATREEHRNS
(TR “RBARXEES” ) Sl BASEEEESHE, SEEHYITTIERE
HEEEH, SRS AR AT, AT LA N IO TE B L i v R AT R 55 A i,
WO A I VRN, GRE BRBHE.




LRt ARAE

ANRONG CREDIT RATING CO, LTD. AFE S GHTERIRS

AFERigRFFEEEE R (B 20, 2. T/

od
wany | @R | sem | gesn | e | sew | aeon

1eis 5.13 2.72 0.53 4.00 2.12 0.53 3.91 1.91 0.49
=R 5.04 2.77 0.55 4.49 2.58 0.57 4.81 2.56 0.53
BT 1.02 1.22 1.20 1.03 1.24 1.20 0.95 1.14 1.20
F4h 0.78 1.28 1.63 0.60 0.99 1.66 0.56 0.89 1.60
pra:c 0.64 0.83 1.30 0.65 0.84 1.29 0.60 0.78 1.29
FkL & 0.49 0.63 1.28 0.64 0.80 1.26 0.61 0.75 1.23
HHIE 0.30 0.54 1.80 0.36 0.64 1.80 0.33 0.60 1.83
L1 0.23 1.23 5.39 0.28 1.42 5.00 0.27 1.33 5.00
] e 0.19 0.69 3.70 0.28 0.84 3.04 0.25 0.79 3.16
nr % 0.16 1.28 7.88 0.15 1.13 7.67 0.14 1.05 7.41
ffff 0.13 1.01 8.07 0.16 1.33 8.24 0.17 1.21 7.27
ZFIF 0.07 0.89 12.59 0.09 1.12 12.18 0.09 1.04 11.28

&4 14.18 15.10 1.06 12.73 15.06 1.18 12.68 14.03 1.11

AR, ATRAL, R,

HETH, AR JUFEFRHEBHEA THMNRE, FhitREEESTS. R, FHURIT
Wi—i, BFEABANRE. B REWX 2-3 BELRIEAATRY, ATHERRSRE.
2023 F, ARKFEFRBEIEZS AESBRETFRAF (UTHERK “BARER” ) My miEsE
XERK“FEAMRAT (CUFERR “ERAK™” D L, #HEGHSHN 11.01%50 88.99%, 2%t
ERK=HESTLS RS, HEETERS, THTRERMINSE. Z/XRWE, —Biae
PRARBRAITHY, HHEEENLIKRE. TEHMEFAFEHRE, BREFEOHRHAHE#
T3], AREBEHEMEN KB TLAIFM, ROBTBTERMB M. 20212023 4, AFFE
BT EMEETISE T B3, WK FRERAGEEK. HE 2023 £, AFN ERESE
£ 15.52 AL TRV AR, JE SR EI K B 1AL 14 7 R

ZHATE, ARRELLFHERASROEEMMREAZITHE. XWER, —BE=/A%%
—iR. AEl—REL-FEEBHERIFEIT—NE, KE LFWHBRIT T —EEKE R &
TEENHE, FHELEMESTREEEA M LFRNEET T —EHEMIXEEE. BTA~T
WHRFREME, K= ZEAERFWER, EHARFEENEEE RSEREERE, Bk
SHBH AT LA, BHEMNEYNL

BE 2023 SR, ARKFREEEDNE T EERBHESEKFEMNITE (LUFRF “EE
FEMIIE” ) Mg ERMATE, REXFEEEANAE, TREHRE 30951270, MFEHRE 0.82
fz.7t.

YIRS KFEMIIE, CT#NRELFEAFRXFriEEE, %% 21.00 27T,
FEERNEBREE~AFEY . BRI OGRS T L, BRI R
28,921.26 ™, EEFEA I, S M5 B M DGR MR 523.79 W, SEE~&

VEERAKPIRALT 2020 4, FENFRAR 5,000 370, SEERIN AT R AR TR K T H VBN
13



ZHMERTREIRAR

ANRGNG CREDIT RATING CO. LTD NEBEAG AP RIRE

EINTZEMR] . Yo BEss, XM TS A uR s THS. MR REE R 25 R R
% 67217 i, BIFEFEREARHR. MIK., BN T OMREHETOEZ MUK, MG
MK SR T I H FARR S T RUE (NP B R R L) RSVER AR L%
PR, (R0 B BT R G R m, AT E RS, Bilc il =ainTH
Lo RS SLRVOE M TR U RIS THXRS, RERRAMEEHRLMTRFERET.

WEROTE FEAEE ERO-MAERETE . # ERE-5 NI E M EARa- A DAk
BHEFETE. £, @ ERO-NEFETE AEHR) 84,679.35 5, FEMANREFE,
THEE . B, 08, THEME, BIEFELE. B, A5 25,690 MAIFRIERET:
A Ao VSR T H AR 214,311.39 11, RAFEXFESR, FEFEHN, FEEFR
AR, KB HNESRERERE, HEEMRE, EFRFERFE™ 243 AN #ERE-AT
BTG SFET A AEIAN 83052 1, FEREES, INEEATHEESTREIL 121, &
SEMIL3 A, FNWEFER. KR &SREFRHRE. BE 2023 TR, ZHECEAR
Bk, MEBREMEED, JFREREKBEERRL.

HE 2023 FRABDLHEABIEHRER (Bfy: 270

BB L

LR K TR N L5 H 21.00 20.95 0.05
HLBEIE 9.95 9.18 0.77
it 30.95 30.13 0.82

/e T STPIVANTE SR E 5118

HE 2023 EX, ATKEFEEEREBE A K FEEBIE, %EE dit 400 B, &
BT 152,623.50 F5K, % E —HIUA KR MET YR AMRRES BREAEE, Bt
ERERNER 1 278, R R SREAN 9.18 1278, REKENEE, ARKKREMFRAEEX
HER.

(=) HEpgEr %

ATRMEN S U ER G NE, ETHREPERE, WRAEE, FE—ERSRMNRAE;
AEORREEAABZE, HRBRARD.

A TR & T A T L AR B AR B S B A IR AR (LUTFERR “ it ” ) kit
KEREA SRV EPREZE, WS LBEAEAER 5. SHEYRANAEAMH, RAFTNZL
WEz—. Heh, AR S S EFEKEE, AR KA A BR A BE BRI
M. T, ATHRIERONBEA T BT ORIE T RE, (RN SRR TR

s RGeS R AT
3 P TR G TR R AR 2018 42 TR (AL B 5,76 1L TLVDEINT R

14



Ll s HITRARA E]

ANRONG CREDIT RATING CO.LTD A RS FVERIR S

DRGSR SN R BRI R AL 27T %)

o e

N 229 0.31 5.07 0.56 9.32 0.85
AR Ok 0.58 43.97 0.52 34.12 0.45 44.17
&t 2.87 9.23 5.58 3.66 9.77 2.83

TEFAGHG At uii e,
AR RER S ERE RREF&IEET R, HUNHNHITR S, BEEFERIE. 2023
F, REASERAFHINETIT, fREDHEKRTRIE S, BN L EAREMA RS, A
RN FIBERRANKIES LS. EHTHE, ~F 6 LERWH—ERATTROER, TiEEx
BURBUE R, hE AR BRI AL 30 MNEABRMNERRK, L TiamtAams
AAEE. ZERE, ARARI LI ETHUNENRE, FE-EREBMTRKE.
2023 FARRER U FRI L REMEBL (BA: L. %)

IR L3 7= 2 KIS (88 | WEASHK
1 BN AT SR PR A ) HA 40 57 55 19,123.28 82.26
2 W R & SR N PR A & EHR 5 2,000.80 8.61
3 | EERENBHARAT MrERR S 1,221.90 5.26
4 | ZEHEERVHRAF M7= 5 5 300.00 1.29
5 | EREAHEBOARAR KF=dnR % 187.75 0.81
A3 - 22,833.73 98.23

ﬁﬂ%ﬁ:ﬁﬂ&m‘%Mﬁﬁ.

2023 &, ARIAER DN LiFai KN R REE A E N 98.23%, EHERE. A7 THtHl
TREFPHEETERN 7425%, RFNERKFEFEEBEMHERATMSEE SR 61.58%, 8B—
BEPEPERE, AITELERXKER 6.

2023 FRAFAERBDWEHNARZER (B /775 %)

HESH (FB)

1 BRAEF L& BRI RAR FA AR 57 5 19,139.37 61.58
2 | BERELNERRSERAT FRES 2,002.46 6.44
3 [ BrEm 5 788.27 2.54
4 | PEHEREFAFIRAF HER 602.60 1.94
5 SN BrraHA s 542.41 1.75

£it - 23,075.11 74.25

VR ARt R
RECETE, AR BWEREANAE, TERSFTEERFNEEES, BREIRE,
BERAIEAK, 2023 F2 7 LIAERSHERSTEA 0.58 270, ALLMEEK. AFRSHEF
FEANEESMAE KR BRI R, FEKMEINS: RETHFEEFOCEL 2807
TR, WRITRAKAREE, M9 1721 o/Mi/R, FEFFFEEL. EEZRBAF. WL
KHE. ARREH—H 270 FETREESLE, BT 2021 FRMA: M4, AFHSCERNS
FEERSEH T S&wd, CRBMEMREIFIERZY, ¥ KT ARFEAR. A% & RIEGETFE.
Ak, HEABRDILAECEWSAENE ST R, ARERAELS BAROFERT.

| §



ZRERTRAIRAF]

ANRONG CREDIT RATING CO LTD ATBIREBIERIRE

AREYIRAE, AFICERRK 2,000 WA RIS 2 E RS KIS L RS BT 4,
RIXiZH B EL 1,000 £%&, BXAMRESTOHTERERPTEE, CERERE 80%MR
PLET. BET, ARASWRIEZATESRSLFHEWER, PRLFEANRD.

2024 4 1-6 A, AT FZEA 029 1256, BHE 0.13 27T,

(=) RHEH

AT WA MY £ AT R — R

A TR MY S RBUF AT . AF—RMAFHE MEHRE. EEMRERK, RHED
BRSNS EZT.

20174 1 B, ARSE—HFEIT (B TMEEEFFRXITREAZERA) . FREMN N 8.00
12,96, THEE 2,500.00 J53277K, 2020 FiZME KT, KMOFEELIKE.

2020 £ 1 B, AR S TIEESVERAT (LUFEHRNy “<EEHL” ) B TRERE N,
REHEYT BWREERTE, 4RAHNK8.401Z7t, TEE 2,625.00 535K, Hb 32 7w/ K,
WIANEETRITREAT, ATAEMNES 2080 mALF K. £HAH, HERLE, MEHT
4 4 R R L BT T REEK 30.00%: TUEH BT 95.00% /5, ATFEE AR 95%; B E N
H, #%ETERTRKEHKZ BEMMNANTLMNE. BE 2023 X1, %I5HOH#% 7.04 27,
MERE 1.36 4278; 2023 4F, 4 FIWEEHDY & FARON 1.60 1278, WEIEEK 1.55 1270 #0E 2024
E9 Ak, ZWMECEARTIT, EHIARA 8.40 27T, YEIEK 4.18 {Z7T-

2024 % 7 B, AR SEESVATRIEREL, RERHY EWHIEHTBIE, RS 9.60
Z.56, Ti2E 3,000.00 3K, B4 32 T/ AK, LT NEHAFEWVERATY ST
iy 20.80 T/ K, EEREBLGFEF L IRELHE. HE 2024 F 9 AKX, &I EHCORHE 0.24
1255, MM 0.24 1278, EEEZK.

B Rk S54h, BIE 2024 £ 9 AK, AFWHEEMIE THAAMERE, A7 YIRS 5]
Friett—f.

() HAthb 55

AT HAY % FERERE AR AR SRR, Bk E AT EWBAMAEE RS Hth
Fo

AT EAth ol % 3 T s i AU s KRB AU Rk 55 8 2023 GE R, AFHA Rgif
Bt 31.45 8, BRETFARKPTHRENLSHN 492 AEN, KB, FERATELROGETHAE
i, 2020 4, AFHRER 9.81 HEFIKUESE 2,000.00 JT/E MRS RS XRMK
PRI (DAREFRR “J|AUKSE” ) EH. X TEEEFRAAR, BAK™AEAMZHIE
8, BERKFRM. 2023 4, A7 SHERMEHARE I 040 27T, [EIK 0.28 27T,

2020 4E, AFEITREFH T RIBE 14.22 FH AR F2 10K 30 TTER KT, HHK
HNEN 2.79 1278. 2021 6, AFHIZXKE R BUE SRSV AR, ANEGREMEZ

+ AR g AT AT E AU



ZRERTRBIRAR

ANRONG CREDIT RATING CO.LTD AR FHERTRIRE

2025 12 A 31 H, FMH£K1.10 Z5t-1.15 1275, BETARER N HMKER T —EERAL.
2023 £, AFE A KE R BFTIERA 1.101278, EFK 0.90 27T,
2024 4 1-6 A, ARHEMVFRANEREL, FERMERVERBSEETH A, REARA.
t. AFERESEHE
(=) AFRHE

AFEKRARE, BRESOEERARHER, £2AFKRIHM.

AFMREES, HIBEFHM, HPEFK 14, ATEFHBREDR, TERURRES
HLEATRE: EEGRMH=E, WEEET.

AFRKHESR, B3 BEFAR, APEFRFFE 14, BINRER1 L. AARTARYFEH
RTAREREEEE, EMEEHRARR, TR aEESMAKRNTE. NESREY
=5, WEERET.

NEIRELE 1N, AEEXEE.

2021 FLUR, AREFSMBHFLSERA. 2021 £4 A, REESKREREKKE. T5.
(&8 3 BEFRE, FDREGE. 48, HNEBBRELARAESARESS, HPEEHEEEK,
L2 BERSLE., RETHBESTLERERAS. BYTHEZERLSEAMSEATFEE, 2022
1A, WRKBE™ESLEERITREEMAT, WA AR LEFEE KL,

BE 2024 F 6 AR, AR EE. HEATEARABIBNFEE, RLUATERAEER G¥

RHF4) .
EER, AAEFLRRERERTH, FELWUPRAARIREEHELEEANE.
(2) SE5EHR

AR T, AFRBRMRHRAREERESL —HE. ARRRKEE, —&ISEEREMLE,
A ETFHEM, BLHRER. FFHE. £ M. HEN BR&ZEE, EEREEREH
HFEEM . WRTHKRTSE; —REPERERRE “WHK” 2., ABAFNE, FRERBER.
RAJREBEF I, MR ES KRB,

EETH, REDEFEENMVEFE, AAHETRAITENERGE, 0 (MSARERE
HE) (RELEFEEGEY & BETESARARKRNEEHLNMN, ARSGESEEN. A%
RIEER. WXIM &3, HEEERMTHEER S MBI BIEKE, ARABABEEHTE, M
EHIERARE, B THREBHETERNNEEER.

N %55

NEIRAMET 2021-2023 F K 2024 F 1-6 AM FREK . FHMHAELHTELH GFHREEESKO
XAE 2021 EMFMRAITTHI, KRTEERSUHMESHT GFHREBEK) FHX A
2022-2023 FEWM FMFHAT T HIE, FHHETHELREZLMF RS . A7 2024 4 1-6 A
FIRFRE .

17



LRl (E TR AR T

ANRONG CREDIT RATING CO.LTD. A RFEGRITRRSG

2021 EF, ATFOHGHRAEG 9 XFAR, 20224, ATRGHEETERD: 20234, ARG
FEE M 2 K TARE, SHALREEHVERERATMLASHOEFTRAR, AL
I, BE 2023 4FK, AFAHEEMTATLL 11 K. 2024 F 6 AR, AFEHEEE 2023 4F
KIEZF.

(=) BPRE

SRR, ATRRFEIEEINE, UIRRSIBENE: B PR E R A KA A
HHBR, TRRARE, ANERKAMEEREHR—E A AFBGH-RIIUERE, H
FERE—&.

2021-2023 EK K 2024 F 6 AR, AT VA=K SR 319.32 1478, 311.83 L7t 32141 {27
132502270, TEABEHETES. MUK, BKK. Kok, BER™. E8TRE. &1
R =R IR R B % .

ARGEEEMRERE CAAL 270 %)

9

M3hF = 64.38 19.81 5832 | 1814 | 5421 17.38 59.15 18.52
ks 1.08 0.33 106 | 033 1.19 0.38 3.27 1.02
Il 4l N 34.35 10.57 25.46 7.92 10.30 | 3.30 11.83 3.71
T4+ 3 9.53 2.93 9.01 2.80 23.16 7.43 13.36 4.18
H At YR 15.15 4.66 18.11 5.63 14.83 476 23.17 | 7.26
FERSFE= 260.64 80.19 263.12 | 81.86 257.62 82.62 | 260.17 81.48
& e D= 429 1.32 437 1.36 4.50 1.44 4.66 1.46
ERIE 147.65 4543 14432 | 44.90 135.68 43.51 125.60 39.33
TRHET 103.00 31.69 100.50 31.26 112.19 35.98 124.67 39.04
oAb R RE) B 0.45 0.14 8.68 2.70 = £ = :

BERT 325.02 100.00 321.44 | 100.00 311.83 100.00 | 319.32 100.00

R 2E] 2021-2023 EFR VLG RALZ M 2024 4F 1-6 AM AT EpikeEL.

2021-2023 R K 2024 FF 6 AR, ARG MEREEIGK, S8 EUIERBIR S AE.

HE2023F KPP tE Bl PRI MR (B 278D
T 7=, l’iﬂ!;;  EE#E 30000 F Lo . 6312 sg06s ] +00%
9.34% 0.13% g 13.54% i
3 250.00 |- 4 3.00%

1 2.00%
31.24% 12.00% 200.00

BIsEvr, _ _ RIiSCRR,
\ - 1.00%
150.00

0.00%

‘é‘ T K K, 100.00 '
’ - 9.40% -1.00%
E 50.00 |
i, 1845% - -2.00%

HANATEK, 5.90% . .
= MRS wRUORR @ AKX = H oK 20215 K 20224FK 2023EK 20246 K
i EEH W RmES w — 7 A e

-3.00%

R AT 2021-2023 SRR E ARZE ) 2024 F 199 I RR K, .";&m}ﬁﬂl"
1. HEhEr=
2021-2023 FEX K& 2024 F 6 AR, AFTHNE- MR LT, DIIRHEE. MUK, Bl

18



Zab{E FVFRAPR A ]

ANRONG CREDIT RATING GO, LTD AT S EAITRRS

T TR AN E A LR A E

2021-2023 AR B 2024 5 6 AR, AR ERHRSMELI TR, RITERMEMBEHEERN
F: HP 202 R, ARARAEESTEEK, EERATHENTHERSUBATRTERIE. &
F 2023 XK, ARRMETEEN 0981270, EEANATRMMNE TR,

2021-2023 R K 2024 F 6 AR, 7 FYMAEEE) Bk, Hd 2023 4, A7) SIKZKI
REAHIRREK, T8 R SHIRERKT BRI FORIRIEINTE. #E 2023 F4, A8 KK
BT A BAL R AERKE (5432%) . #BTEEHVERAR (19.99%) . #HTERX LY
P RBREFRAT (18.65%) « BHREH (6.52%) FMILARESG R ERAT (0.06%) ,
AT 25391270, &2 AN KKRIILLE R 99.54%, E£FERE, K2 EUARE.
BE 2023 R, A7 REIKKILTHIRAKAE S 0.04 27T

2021-2023 FAR K 2024 FF 6 AR, AT TATKIKIES) T RE, LAR #5845 A AU 2k
AE. H, 2022 F, AFRFUTKKKE LA, EBERTHERKF=FRITT LR KRB G RA
B (BATRREIRR “RoRshll” ) BRIMUAMBINATEG 2023 45K, AT TR I & L3 K08 T R2,
FERTTRT BFEEIEHME 2023 R, 2 7 FUT KK ET 44 8246745 5 k5751 (99.84% ).
e REHFRRARAT (0.06%) . REFEBAEMERAF (0.06%) . EMIIAEERAA
AEBH AR AT (0.02%) MFESHEFRIBHARAT (0.01%) ., KA 9.01 2T, &FUT
MKRELE D 99.99%, EHERE, KLl 3 FUERE.

2021-2023 SR K 2024 £ 6 AR, ABHASMBERES TE, FEAERK. BE 2023 £X,
N ) F ARG AT L2 B AL 2 AU IR R R IR (42.94%) | MIIEBEBEFX T ERES
RAF (16.53%) « EARKF™ (14.02%) . WARARBHWERAF (13.65%) FILFRER SR
HRAR (5.18%) , KWEIT 16.76 1270, GA R HHHMMBGRMELES 92.32%, EHERS,
MKES I3 TH, 2023 SF2K, 22 F) EoAh ST MCRIWES UL 1 SELAAAD 3-4 G208, (S ER4F5HIR 56.76%F0 21.93%.
RIEAR, A8 EMbRKEKITHRF KA 0.04 14T,

2. FERBHBE=

2021-2023 F£R K 2024 FF 6 AR, ~FAFANBE-HERIEK, DEESR™. £BITE. L
A MBI ERS R A E.

2021-2023 SR A 2024 5 6 AR, AREER=ARFETE, UEERAMRIEZEE L.

2021-2023 R, AFAAERTIEIGEFEEKHE SHES. BE 2023 £RK, AFTEEIETE
FHE 63.70 {Z 0K ERE-BE NFF T E . 28.95 {ZTMREE TETE . 20.94 ZTHIFETRE
WHE 1424 Zuiig EREe-NRREG HS, HPEREARHELTTANERTRES, A8k
2 TN A HRIHEREREE .

2021-2023 SE R} 2024 5F 6 AR, AR LHEE=EI TR, FEREHHEHHENE. 28K

£8P EEAHE 14.96 2T AL, 83.05 1270 I 8i4E FIALAN 2.49 120 XKE R L,
AT A AN EENBUT T ERR N RE, FHTKERERERE AR Wik
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RREAITRERAA

AMRONG CREDIT RATING CO.,LTD. NElHFEGHTERRS

18R, ATERBS. HHa%ikh. 8E 2023 R, ARAZRLEIE“E127.04 127, £
B TR A&

HZ 2023 4R, AFFREFAE 31,57 (70, EEOHMTHMEROEEIEAR, L
FIRLAIG BEESYD, DLRATRMME RS, ZIRESUERR, SAFEYZM9.82%, &
R 13.05%.

% LRTIE, 20212023 KK 2024 4F 6 AR, AR BAEIEK, HPERLR, KHE
PR RIYL S MR o7 L FERR IO B AR R A R O T B P AR AL S AR R TS, SRR
G2 EHEHM—F AH, BE 2023 &K, L& GHN 89.72%. A AR ZRREE™#
BER, AFRBERSRIMERS, HERE R

() BEREW
1. ffit

AR, ATRAMMBRBEE TR, CARSAME.
2021-2023 FEERK K 2024 £ 6 AR, AT FINEREY N, £ LRI AfNE.
AT PR EEMBBERER (BA: 27T %)

1 5k
|

Tizh M 59.92 74.94 58.49 73.61 60.59 81.91 47.14 55.34
SR 7.16 8.95 9.04 11.37 11.14 15.06 7.25 8.51
RLAEFL B 9.78 12.23 8.34 10.49 5.94 8.04 3.84 451
oA R £ 5K 33.30 41.64 32.79 41.26 15.99 21.62 27.06 31.76
—1F f‘:| HAESE 7
ﬁgﬂw:m B D 9.35 11.69 7.95 10.01 25.96 35.10 8.29 9.73
E[= #1504 20.04 25,06 20.97 26.39 13.38 18.09 38.04 44.66
KHA K 488 6.10 9.67 12.17 3.06 4.14 10.93 12.83
Fiftfiss 9.33 11.67 9.02 11.35 9.01 12.19 23.76 27.89
il ¥y 79.96 100.00 79.46 100.00 73.97 100.00 85.19 100.00

B@oki@. 247 2021-2023 S HRE RALON T 2024 5 1-6 JIH BRI, LRIERL

(1) Fishfifi

2021-2023 FER K 2024 5 6 AK, A= GRS EF, TROBEHER, MAH.
Fofih S fF 3O — 4 B AR SRR B RS .

2021-2023 AR & 2024 4F 6 AR, ARVEMERE TR, BE 2023 FR, ATEHAGKUK
A& SAHAF A E

2021-2023 FER & 2024 £ 6 AR, AFNAHBAELK, BE 2023 FR, AFNIHRAEE
RN AT E R A TR .

2021-2023 €ER F 2024 4 6 AR, AFHEAMRATHKENIGRK, URBRITERFNE. HF, 2022
R, ATV EAR R EOCHE T R, R RARAT L R TR X W BUR B RS FRIDUNE T %5 2023
EAREAMB ARG KE N, EERATGHIIREBRERRBA R A DRSS R PTER K E
MEREHH. BE 2023 F£K, AR WARLAERARBO B vHTTEERBERRAERAT . #Y

20



ZRbERITFRARA A

ANRONG CREDIT RATING CO.LTD. Na R ERTPRIRE

EhR. M HEERBE—AARAR . \WAEM KR ERR AT Mg MM S E0REERA
H, BRIATH29.71 427, KPP E®IL 90.61%.

2021-2023 SR} 2024 £ 6 AR, AF—FRIWMERDAFEN LA, EHWEU—FRE
MWK EERN—FERBHANEMIRRI AR AE. R, 2022 5K, AF—FERBIBNIERS R
KB, FER-FRNIHOMMAGEEANBRNE: 2023 £X, AF—FERBIHRIERS) 7
RRIETPE, FER—F B NA G KR T REATEL.

(2) ARz

2021-2023 R K& 2024 F 6 AR, AR IR GRS T M, UKEERRN A HRENE.
2022 FR, AFRAERBABUIRIE T, FERMAFFFRAGRKE T, 2023 £K, AFIER
AFAE IR, TERKESECHE, AF{CORMER AT ERFRIEE RN E, KD E
BT ERRAEEERY.

2021-2023 FFAR K 2024 £ 6 AR, ARG TR, Hrh, 2022 K, ARRNTHEHET
BRECR, EERNATRFRERN, BA—FAIMKMIERINARAE. 2023 £X, AFMNTHSE
R AR, BE 2023 FR, ARFTGHRER .02 1278, FEHN 2020 FHHHEKZHE
RERAR ARG (B—HD (LUTREFR “20 517Kt 01/20 #17K 017 ) SF0 2020 F ¥ 3hHk
PHEETRERABARGS GEZHD  (LURERR “20 87Kt 02/20 7k 027 ) .

BE023FXR RGBSR AR I ET R (AL LD
JoifH {35, 11.35% Jt{:.,'lﬂ% e Iﬁ?';fﬁ’ 70.00 60.50 S Heh) 7 10.00%
37% T T 2%
KIniEs, .aﬁ; ~ 60.00) [ 4§ - - 5.00%
217% N L
el ‘  REEm, 5000
10 49% 40.00 0.00%
—ENFY
KL ED S ——‘ 30.00 |- A0 e
&, 10.01%
2000
—  HfthRfiEK, 41.26% 4 -10.00%
1000 |
= o - -15.00%
:ﬁg};ﬁﬁ :b—&zgmmmwﬁm 202LER 202248k 2023FK 2024%F6AK
= KBS = R{} i
e =] — i 1, A 1

BRI, A 2021-2023 FH TS RASR TG 2024 42 1-6 AM SiR%, R,

2. IEENEAE

B, AFFAEPRARFEEK, UERAARAE.

2021-2023 SE R K 2024 5F 6 AR, AR rEFNIFLEIEK, 5710 234.14 {275 237.85 14T
241.97 {Z7TAN 245.06 1Z7T. AR, ARIPFIAENHZUBRALATTAE, BALNRSHHN 176.68 1270
176.68 {776 176.68 {Z.ICAN 176.68 {278, STUCH A 5 ELED

S 20 BT 01 AT 2020 £RATHAE S, TIB4 (27, FIWAN 203049 A 18 A,
21



LRl ERTFREIRAF

ANRONG CREDIT RATING GO, LTD ARG RIPRIRSG

A\ FTEERGEER (B 278 %)

e | ek AR [ Rk LT Julex D

5 | em | mex | em | Mkk | W | MKE | oF  #k®

SR BEA 28.00 - 28.00 - 28.00 - 28.00 .
RARLTR 176.68 z 176.68 = 176.68 - 176.68 3
e 4.13 - 4.13 12.88 3.66 13.76 321 14.20
K ATECFIE 35.21 9.78 32.07 13.27 28.31 13.63 24.92 14.94
FEEPEET | 245.06 | 1.27 241.97 | 1.73 237.85 1.59 234.14 1.53

FRGCRN 4100 20212023 SETTH LS AR NG 2024 F 16 B ST, Tl

2021-2023 K J 2024 4 6 K, AFTWEAMBERAFHBEHRKETN. AFEALT
HHeR A, T E R S R TG R A I BN T A R B E R FT T R . BUE 2023 45K, A
FiA &8s 241.97 {270, BHAEFEK, TERAFRSEAENE R ARG,

BE20234E KRB AR BRSES (Al Zm)
# SHAC P 245.06
13.25% Yo Bk, 246.00 1 2.00%
BEAR, "f i 24400 | 1.80%
L.71% ™~ 24200 1 60%
" e .
24000 - 1.40%
209
238.00 :-(—)2:
236.00 0 80:
23..00 | 0.60;“
232.00 4 0400
230.00 4 0200
g SO I 228.00 0.00%
73.01% 2021 K 20226EK 20234k 20246F6J1 K
= PR 8 BAAH o MALNE s RRFLH P T ) | - RTTTPT WwYE OF T EELD

BRI, AT 2021-2023 SR & R AZR AT 2024 4 1-6 AN FIRY, iR,
(=) EmFIgeSH

ATEWRANBET &, S4BAHREEMK, A58 R HRMER0E Rk gk,
BAEFIRIIBE.

2021-2023 &, AT EMWAFFLETRE, FEVFRNRATIIAMEZANIR: FH, A7 HE
WATEOMSHRMEREAMM, KM EHA LB, FH, A7 FE AR R
K, SEEMEFERHK.

2021-2023 4E, A FEUREIBUF #5519 0.08 /276, 0.07 12781 0.04 1278, A#HE S AT LB
SrRIA 1.56%. 1.37%F1 0.62%, R AN 2 =] FE 2 A HI R BB .

2021-2023 4F, AT S ERM BN T, 209 2.81%. 2.25%H0 2.43%; SIS L5
B, R 1.10%. 1.19%F0 1.28%. 2 A R4 ZFIfE /7555 .

AR EEBFIRIRELL (B4 27T, %)

bij =| 2024 £ 1-6 A 2023 4 2022 4F 2021 4E
PR N ' 12.72 21.56 23.93 27.04
ik S g E - -9.89 -11.51 -5.56
H Al - 0.04 0.07 0.08

22



222 PR AR A

ANRONG CREDIT RATING CO.LTD. AT HRHFEHITRRE
A =Ly it 1.67 1.69 1.67 3.53
Bl 4.22 5.77 5.25 4.93
FlE S0 421 5.76 5.25 492
R 3.08 412 3.72 3.52
EE BRI 36.33 34.41 30.30 29.72
IAE R A 14.73 13.98 14.55 23.43
SR 1.66 2.43 225 2.81
BTN A 0.95 1.28 1.19 1.10
A RGN /A B0 = 0.62 1.37 1.56
S R 2 0.95 1.30 1.18 1.14
HE N E 1.27 1.72 1.58 1.52

Bk AT 2021-2023 ENTHEE TORL AT (09 2024 F 1-6 AM SRE, <RhEHE.
2024 F 1-6 A, ARIFTEHREWWA 12.72 1278, EIFE 4.22 Z7n, 4%EEREK 36.33%.

' _ ARfEAER B T
R B S (e {2
000 0 2700 54 400 7 25.00%| 60.00000 aggze 1 40%
2393 1920941 5218132 /
25.00 20.00%| 50,0000 | 1.20%
20.00 i - 1.00%
4 15.0ges| 10-00000
0.80%
[200 30.00000 |
A 10.00%% 0.60%
=’ 20,000.00 |- "
" 4 5.00% 00
10,000.00 |- 0.20%
L ! 0.00% . : 3
20214 2022°F 20237 202147168 5 0.00%
20214 20224 2023 20244E1-6)7
T e YA 1R ) .
T ) ). B e 1 3075 1

BB AT 2021-2023 SEW IR RALEH T 2024 5F 1-6 AN FIRE, R,

(10> RER

2023 5, ARNEEHASRISTHARIE, BRSNS RPHHIERR, EREIULRBH
RERM; EER, AFEIEASRKABRFENK, AFERENTEERAES.

2021 4F, AFILEMNEMBTNIE: 2022-2023 £, AFZEHWLFEEME AEEBLRA
MR RNEE K. ARNELEENNSTEALEE KRR . 2022-2023 &, AFREERERE
BB IEH S, REEHREME TEAMAN LS. 2021-2023 &, AFERFEHZENNE
REHHFEARN, ARUEMEERTE. ARERGEINERE FENETHEREE LR B X
i, BoRPELSRMESEAEXHAKRESTE T LR FEM. BUAKE, BEARTEMMNE
TE HIHF SRR, RREEMRBTEINNTE H X E RIFE— TR

ARMERBERR (BAL: ZTT. %)

b1id= | 2024 £F 1-6 A 2023 ¢ 2022 £ 2021 4F
AT . REEE SIS 8.02 9.85 30.65 25.29
WRIN R E2EENT RN RE 9.36 57.56 20.65 1.04
SEESIPERNDMI 17.39 67.44 51.30 . 2633
MXHE . BEZHFEFIAMIE 7.51 11.64 17.98 24.65
XA HEARS 28 FHE A R E 9.65 35.20 41.98 0.21
BEENAEHH AT 17.63 47.09 60.34 25.30
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ZRERTFRERAR]

ANRONG CREDIT RATING CO. LTD.

7 35 5 RO AR

b <] 2024 £E 1-6 B 2023 4F 2022 4 2021 4F
SEEDFENRERES B -0.24 20.35 -9.04 1.03
¥R FEDIMETNA DU - 1.15 14.27 37.17
BB B H N 0.25 8.72 0.02 27.61
WL ML R -0.25 -7.56 14.25 9.55
LVHHEIR A RN 13.96 24.77 2227 37.89
ER S SR/ 13.35 37.51 27.71 53.28
EBRESENBERBRH 0.61 -12.74 -5.44 -15.40
Bl B I B M v 18 bt 0.12 0.05 -0.23 -4.84

HAR e A 2021-2023 FEEHRY RALRTT AT 2024 OF 16 JI M AIRE, iR,

ZIERR R BEHIASUCIEW, 2023 F, ARNERNESENWIFEMA L UEIE, AE

iR EERE.

2024 £ 1-6 A, ATLEBNMERAZTENA SR ERL, FREIREFFRAN.

(B) &BHE

ATEERREH TR, £ERAKEREZ.
2021-2023 &, 24T BB AN B = R R RS T R, AR E M RAS KR LRk )17 58

[ TSI LREKE, A F

pon
s =

R KR TR, EEVFRAEIGEN KGN, BEEERKBLKE.

ATEBEEWERIRFE B %)

WG BTN E . L& R T, 2023 £ AT IEFIER 45.66%,

2023 4 2022 4E 2021 £
PR A B R 1.21 2.16 2.82
FHRRARE 3.02 2.73 2.53
SN gk 2 0.07 0.08 0.09
WEREHR 45.66 128.08 93.52

gk 28 2021-2023 ET HHRE BRAZ W Y 2024 4F 1-6 FIM SHE, KRR

(73D EfRReS

AR, AFEFHLBATEMOKTE, RISHHE=XHIAMOLERRBAES—: EBITDA 88
MABRZHER—EEH: AFFERSFFETRE, EHFRRSGSHES TR, FrMBERER
%, AE—EERmES: AEBAATENRIEERE, SEENRGEEK, SE6XKE,

AT M RE.

WAL RS FTTEPRRE , 2021-2023 0K, A TSI HLEFES) LR 4 TFBAKT, HsheE
PR B S ) SERR R R TS . BAORE, AT BRI,

ARG EE TR E IR

HERHBE (%) 24.60 24.72 23.72 26.68
etk (£ 1.07 1.00 0.89 1.25
HEHLE (5 1.00 0.92 0.82 1.10
EBITDA ({Z.75) - 9.60 9.02 10.46
EBITDA FI S REERE (5 = 1.51 1.61 1.58




@ REMERITRERAF

ANRONG CREDIT RATING CO._,LTD. AR ERWTRRS

#H BAB/EBITDA (%) - 3.94 5.65 5.12
KMRLEREE (%) -4.75 -4.96 -11.71 -3.84
R4 5 5L T BT M INE (%) 0.16 6.40 -1.77 1l
KERDFNESHILEER (D 0.00 0.35 -0.15 0.02
EZMEMELS/EHREERST (D 0.07 0.00 0.00 0.02
:;fﬁ‘zﬁi*m%ﬁﬁimgﬁ/ﬁm 145 119.79 -23.98 6.60

R S5 B At & 12.10 13.53 17.65 18.62

ijz: L5 EBITDA #IDCAITE b SRV BOAIRE 40 8 8L 516 1
BAR A 2313 2021-2023 H AR R AL H 0 2024 S 1-6 AM FRVE, TR,

MK BB EE JTERRRE, 2021-2023 2K, AR B~ NHEFREFEBMKAKT; 2021-2023 £,
/@] EBITDA FIEREMSEIFLEAT 1 LLE, EBITDA X FIE X HEH - EEE.

WEHEE R AR 5 | RmEHR Ak o

) iy 60.00 - 80.00%
140 0.00% O 00%
120 F 4 2000 | 5000 F I 2o
14 e, 60.00%
oo |- 110 400% | 4000 | =1 000
o0go | 8% 4 600% | 3000 |- 4 40.00%
0.60 |- -8.00% 20.00 - - 30-00%
- 20.00%

040 + -10.00% 10.00 |
4 10.00%
020 | -12.00% | . N [ -

; . : - 20215K 202245 WBER 2024F6HK
Sl S DT e s— Y7 5L W— T 1 e ST 555 51

IRHIE: AR 2021-2023 FEHIHRE RRLH THY 2024 F 1-6 AMKIRE, T,

EER, AAAEMFMAEFETR. fFEEML, 2021 FREK 2023 K, AFUKEEE
7% 8E; 2022 K, X—FENEBRARE AR KIEE N, AREHE ERSREEKEL.
BE 2023 £RK, AFEBRSRII 37861270, HAEIE SHHMIEN 1699 27T, HH L6
K RBHLLE S 44.88%, A BMS SHEE, AREGE— SEMERES.
BE 2024 F 9 Ak, ATEFREMED1 258, TENMARER, 42023 FRAEHE
RILLE 9 26.18%, fETKFIEALT 6.80%-8.55% 6], AR AFArm B AR ®ME T AR M %58,
AR B RHBEFERBERE B 27T, %)

2024 4E 6 HE . 2023 4EK 2 2021 4E3E
&8 Ho &% Y | C am | um
FRE BR% 16.51 48.92 16.99 44.88 37.70 73.95 15.54 29.01
KHH B fE 17.24 51.08 20.87 55.12 13.28 26.05 38.03 70.99
HREME K 33.75 100.00 37.86 100.00 50.98 100.00 53.57 100.00

Ak T B R L

RITREHHE, BE 2023 FR, ARFBRITREDES T 23.70 270, MRERBE 2.2712
To (ERMERS) , RITHARHERRE.

LR, EERNAE LRLTBARKT, Fsh =X 5 5 i 5C br R a1 — %
EBITDA BEXIFI ST —EBH: ARHEMESHFETR, APELRE SHESI TR, 47

©ARAE 202541 H 22 0, ATIREERERTIUGTA7 LA S AL EE KL IRIE, B RTCTE Uk e .
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LEERITRARAR

ANRONG CREDIT RATING CO. LTD AR RF G RTRIRS

R A EGE, TR — ARG AN EENARRAGAOEINEE, SEERRFEEK
GORE. AFEFEEIRE.

s BRESTA

5454

—— kK124, ENEFHETEANLL.

— KK 124, TUBEGREERE .

— KK 12 F, ARALERATABELEREL.

KF 12, ARDEBENEATRE. FENEEMSEEH S, KR TR,
AT BBEENTERRE.

b bl

o3\ B AT S5 AR AT TN 1

s 0| amée (0| 2 ()

N EFIE (%) 1.18~1.60 1.39 1.30 1.18
B RRE (%) 20.29~27.45 23.87 24.72 23.72
EBITDA #| BRI EE (£ 1.26-1.71 1.48 1.51 1.61

e A SRR, ERORIH, FAOrTii
BRI AR, R,

+ KR

(—) ESG

®ZE20256 1 A 2 H, EFERY. HETEMARAREST, TRUIPFRRENAFFEE

RAEHEH
(=) MR Ol 55 RN % R HI B3I KR

BE2025F 1 A 22 B, LEGPEREINASFELSHEIANYF B AR REHF
ERAMEARARETHRERS . HHEEHIASE=RAERK, TEZWMVEERINERL K
KRIMATFEWHINCEH SILREENFAR K, ZFRPist 2B E 2P RRA L EEREE
W BN E, AT RER M H G R ST RITE L.

HE 2023 R, ATKFEFHREN S B P ERKFHE & 88.99%, A&l HtREElL 55Xt
p—m P ERAEDESBMHERAF MHEE LR 61.58%, ARFENSEMETEHRR,
frE— R

() BHEERERAK

HE 2023 FR, TERNFRRRINARFEM KRG ITELRE “THREEL” MFE, 5K

RN FAE BRI & XU B 35 Bd R Z 1B

"_ - ALflhiS BER B . SeRiTas I E P
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LRl (E IR ARAA

ANRONG CREDIT RATING CO.LTD ARRFERITRIRE

(D B E R

BE 2023 R, ZRNFRR KA B FTE R —XT REBCERRI & B B = LT 40%, ELIKESEE
1EUERER: RRIARFEZRE=HITE TR 50%, HEA S0%HIL T BN HIE~:
TR RG22 B KRS R G B i A B2 55 KU

() ERTSh PG

BE 2023 R, ZROGFERRIAER LLR 2 & S BRI 5 BRI sh i RS, e A

5% A BF BRI ERIT 60%, AEts & 8F B AGMILERT 50%MER-.
) ARERREF

AT R FARFESEYIITEL.

#BE2023F 1 22 B, ZEWFERRINA R FELTER:

—REISEE, MO TEIRE, SMEEE~ET 20%: |ITRFEH, ML TRERE,
AR RS E R LT 10%; BEEH; MHELbEe, MaTELARE.

R BNV IEEHRES (B EEHAR, NO.2025010310244787084917) , #HE2025F 1 A3 H, &
AARGESTET, KEXKFE 74, HRKRFRT 431270 FREKFF 24, WREFHN 2.25
f270; @R BILT 3.66 20 (RS TEFRMBU' . bsl, ARMERERFTULPFEEREL
REN0.97 278, TRERD 042 475, LR Z@HMEH 5% %7 WERED 10.00%.

BE2025F 1 A22H, BIEFPETHRESELER. REEERGEEEN, <HITE
AERARHFETEMREILR: BEERREHIITAGEER, TMITERIAFTAFESEYE
PATEE: BIERCVERAGEREATRABAREATEER, TMIPERKRANAREE it
PESUAREELZERTEREL, BE 202541 A 220, BRIER.

REFERTEEATFMEN, HE2025F 1 A 22 H, AARFATGCELEBEBITENS
BIMFE 6) , &1l F5M 10,497.40 Tt. 2024 5 11 A, AFEABZEHILRTHRRER ARER
FINBRHEHERAR.

(B> EXAmEERE
HE2025F 1 A 22 A, RAFRARRIAARIFAERAEERE, BRWMKRERIER.
O\ A RE

XHAMERTTE, BE 2023 R, AFINIMEEKGI 1146 270 FERMFE T , BIREEE
N 474%, FEEMFNTEMALRGERA MR RSB ERGAR, WERBREKE. &%
20254 1 A 22 H, ZRIPRRRIA A HFEREEAELTEE R BT 20%H 15 .

BE2025F 1 A 22 H, REIFERAIAAAFERRFLSISH ™ BT 40%1E.

O RBATREAIRY, AR KL THE NG 36,639.77 Fon, LTMRMYMITBITINELS: XA 4313671 A, EEBAPRERET. REA
6 RABTIT GRS AR AT, FIAKERERHWHIGEN, F802 5 AR R MR TT IR A S AR AT IEE RN, RS AR E A, A
SUGEILERNIER: AR AW 22,455.00 iot, #RPERIRTRICHKESARBSHBATH R AT AL, il 27 MR Sr st Aw
DXHGEEE DRI ARG TP RIER AW 9,660 J770, T T BOAKIBRETE TRIHEL TR MEARANTHRAT WY, BERTHHERE
MR MR SR SRR T A (LR 4,199.42 7350, ERWRAEMALE, J5EEBUETRIN 85 MBI bRl et k.

0 R 202545 1 A 22 B, ATIRBE SR T RA TR R L IEN, NS .
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L5 IR AR AT

ANRONG CREDIT RATING CO.LTD. AT B ERPRRE

L) el
BE 2025 F 1 A 22 B, ZEFGRKIAAFEEERTHERRFBE, BREHSHR
P LR 25% 0T T o
(+) REAHER
BE 20254 1 A 22 B, REPRERRIAFFET RN A FKIE DRI ERTF
H#.
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SRS RITRARA
ANRONG CREDIT RATING CO. LTD.

AT TR

+. SERHE
LB XHER
FE By <] RE 2023 FF
I BURF B SRR ARG ERE (%) 100.00
> IEFHENAT KRBT BT RA, SRETREEBRX. M (8 . & (3D S
FEWFEAN (2D .
3 LERFENATEN SN (278D 127.66
4 BAERATRBETEBUFRH MR AN, SHRBETREGHEX. M (H) . & i) oo
FEVFWNEREFERATE VBB (%) :

(D BUFRHHBRREERFF AR MRS LLH

BUF A 2 B AL LB 100.00%.

(2) BUFER A ik %X FF

VT 2 B SRR T BUR S0H S B o B IR E N & 31 9.04 1278, A FE L EIRAN 127.66 27T
o3 B VR T BUR SR 55 807 A TR SN 5 8 W S NI LEEE 9 7.08%

(3) B AR R3EH] 77

AR EFERAATERZE, BUFRERA AR 100.00%, BT ABNEE WG
M FEE (NF. %4, %rE. BEHZS) FRKMEMA.

(—) BURFXZH

1. BURFCEEIG e
3 BE 203 %
I QTR RFERZRBUF LR RIE (Lo -
2 AR BIE—ASIHEEHREE™ (L) 241.97
3 | EHENFRBFEM SN (EERERN &8 () 0.20
4 AFEREABTLERAN ({275 127.66
5 | ATHEREWN SBT3 A BRI — A2 T E B K G T (%) -
6 | EAFARIBHEMIFFR (BERERN) $8UARIERFEAEI BN (%) 0.16

BUFT*NBh A, IEAE AT HLIRBEBUFAMD 020 275, SAFEREE W SWALEN 0.16%.
() BARZH
1. BAXFHER

Eiks BiH WE 2023 555k

1 BRFA LR HEF (%) 51.00
2 | ARBIE— NS EREBREEF (L) 321.44
3 | AFIBREE— NS ESARSHRELTE™ (Zn) 1,095.96
4 | ARBIE—DLTHEEEILSEA (2 21.56
5 | AFBRERL—NESHEESHREE LSRN (2 41.75
6 | ARRIE—ANEHEESHE (L) 4,12
7 | AFBEEE NS FEESIREARE (2T 1.09
8 | ARBE—ANESIEERERREZTMYF-NE (2m) 0.05
9 | 2FBEEL— NS ENSHREASEALSEMYPENT Uz 0.09
10 REEEERT. ERACREFTERMANG (u: HEFEER. RIED. ZEE. 2

PEENS) HHBEMARAFTESELRERETRENRST LI U7
11 | AFRE— NI FEERHRSHREARLE (LD 79.46
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BRMERITRERAF

ANRONG CREDIT RATING CO. LTD. ~a B G RTPRIRE

ATRE AR P A TR RIS A iHEENR & AR M

12 (%) 29.33

13 TG HEEE LSRN A TR A RIE - - M LTHEE S FREE L ARA 5165
(%) )

14 | ARABIR—ALHEREAE/A R REBE—A ST FEEIREENE (%) 377.87

AT ERIE— A SHE IS KIS M PRF ey AT R A RLE— D&t EEGH

BEMS RIS LRI (%) 54.83

Rigswis. SRAERAFERACHNXME dn: ERER. RILE. KBE&.
16 | BEFHE) BWERAXNAR GHEFEETEREETEN S LB/ AABL— -
AT EERRGHRRAMBEH (%)

(1) BIRFFHE AR B A

AT RN YTER, RARFEA AR RBLEFIY 51.00%.

(2) AFFER AR &1 /T Bz

AT RHDIER T BB FREIEE K, WK TR S R AR IR EZR
F AT o

(3) AFEEF. BN FIEFIR S H 77 R Bk R Tk

HE 2023 FK, AREREEASEYHER: AFERREHEEAESE. Bl SR, #F
TEFNIL 4 e B &2 A0 41 38 AR5 T o 2023 SR MR & SR IR RS B2 B R LL B 3519 29.33%.51.65%
377.87%F1 54.83%, 2 "IN BARHITTRRIR K.

(4) HEHEREELR

B 2023 &K, AT REEMAR S BAR RN AR S RE ETELTIE.

(5) ATEELIXT AL AR AFZ0

AT RBYNERNEET AT, AFBAMNBRAEEHMMER. MFRERBERAEFST
[l -2 El S N

2RI ET

TiH = 2023 5k

i
af

1| AR E-RITBIXE Qb)) BUEFE GDP (Z5E0)

2 | ARFREZITBERBEEE GDP ({Z75) 7,606.01
30| AFERARRIE - FEERREIFRERETT (20 851.85
4 | AEIEEFEAZREIRHLFHRA (2 =
5 | AFIERFAEILSEA () 127.66
6 | ATBERFNBAERE CGEHO Mt dLm) =
7 | ARBIE— 2T EFEMRS B (L) 241.97
8 | AT E—SITHRXER hGkH) BULFEE GDP/ARHEARATH KIS RIEF X GDP(ff) =
9 | ARERANZBFR M FZBRNATE 5 EAEDIRA (%) =
10 | AFLEREARFER (80 B/ARABE— & FRARSES (%) -

(1 BARB AR

B 2023 4, AFEMRMRESENRF I 851.85 1270, BARSE IR,
(2) BRZRSTHR P SRt %

EHE, NEEWHEARER, #57928.00 47T,
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ZRERITRARA A

ANRONG CREDIT RATING CO. LTD. LA RFERVPRRS

+—. WEHE

RS A SHE .

+=. {REER®R

WA REE T BT AR, ATRERERE, ATATRELE RS
T, WS RBEMEIT, AR RSB 8 BB — R

FES, ZEIPRERERARVIHEHN S RFEE—K: ARKTFEHEER FE— &
HERK; ATRERFRBERE, ArREK ATSEEREARE, ATENEBRE
GBS, mii—elERE: ARRTAFRFESEHEIITEFERAREE.

LREATR, REITRWEBTEE KT EETFRBRAT EEKMEHESRN AA, (TFRBERN
RE, AFKRITH 2020 EMGEEKZLHEFTKERAFTAAMGFE (F—H) FiHKHUEHASEEN
AA.
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Ll ERITRBIRA R

ANRONG CREDIT RATING CO LTD AT s ATRIRSE

R HE

WA AL B Bl R A R B CREFRBIEY , LR
B RAIRA TSR R RS, AR A S AT R R
T R ER GRF A MR, IR T 45 4 9 At e R
FRRTEAF W E—K. JBot, I RE B R A RARA TR
(R A AR T S B TP A TR B MRS S5 R
A T St A5 R

HRKTRIE HRZ B, YEATRYHAKT ALY E XS
L DRI B B AL, R B b R
AR F R T A SR SRR R F
R E R GARA LA, AN LER KB AT R REFR. %
15 198 0 TR ST AR BB K S K LR SR 8 R T
R R T S rt A

i G SR B B RO R BT BB XA, R A
A RN BB AR A TS BT S B R B I, L,
M A R A, B G RO S B A

R B SR, R A A A R R
AAERRA, EF AR, TR AR RA TR R
ty— Bt

e B 15 7 R TR BT B 7 A B 3 A TR OF AR 25 B R
TR, I RIS SR .
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ZAMERTREIRAA

ANRONG CREDIT RATING CO.LTD

AT SR RITRAR

PR 1:

BE 2024 4 6 A RMIMIRA B A TFRARA RS HE

AEEY UpREBX
Tt g nrEns
s S R.E

l 90.00% | 10.00%

HHHEH i BN T WFEHSIRE HISHEN
HP U @R HEHED v yree FEEARL S
AYRE L 5 - Bl BEMLT
47.63% 30.00% 15.00% 5.00% 137% 1.00%
RN OANENRLD MSERE AT S R SRR
1oo.ooxi lwu.w%
HABNEYEEARAT ANTEMRTTRLE
51.00% | ] 49.00%

VR ARRY, .

'

BB EETTENRLD




SR EFFRARAT A
A B 5 FE PR G

ANRONG CREDIT RATING CO._LTD,

B 3% 2:
2 2024 £F 6 A REBYIHIEKEEETRERATAREHE

BRE
uws

L e

B
[ [
HEHRFIREHIRE
B % # B iz
) B & B =
8 B & : B

BRI ATRE, wREH.



LZRt{E AR EIRAR

ANRONG CREDIT RATING CO..LTD.

AT I ERFERE

P3% 3:

BE 2024 £ 6 ARAFEHBENFARFER

(BL: % AT

I 77

1 I REES S EE BT RAT 100.00 ST 60,000.00
2 | RS EMAIRAR 100.00 WA 500.00
3 | BREHARRETVIFRERAR 100.00 il 10,000.00
4 | EERIRAE SR B AL S A kA (HIRE KD 58.67 ST 37.500.00
5 | @B EHEREEVERAR 51.00 Rl 6,000.00
6 | EEMnEHEARE AL s A B A Al 100.00 e 7.000.00
7 | BUIRSEEAEYRERAR 100.00 v 6,000.00
8 | HEbniRASRIE AR AIRAR 100.00 v 3,500.00
9 | LARKABEEEREBETRAMRAR 51.00 %S 1,000.00
100 | NEEEEE A AR 4 IR A F) 100.00 WAL 51,530.00
1 | ILREESEFRAR 100.00 VEL 500.00

ERH: AFRH, KMEE,



ZRMERTRERAR]

ANRONG CREDIT RATING CO. LTD AR BT RRE
P 4:
BE 2024 E 6 ARATHEE. REERFZETHEAREARBFR
4 R | TELH
TR RO E AR HAR R, FREM. BRI BYEELTITR XML
_— I BELR . AR, MRk R A R BRI S B v AT IR A R R A
3, WEIEE A RA T SR, S8, BT EK S AT RE
CIRATEEEK
S g WELAREDRETRANASSE, KESRYHVREARATLSEE, K
Fr% | NOERET  BESRANTTRATAAE LERSYEATEETRERADEA. REEH
F el
g mgmmgﬁmmﬁMAﬂw%%Aw FRRTE BRSO R . W EREHE S
INER e P ESRATHRYT AT SRR A S, RS A A R AR S E K B
|ﬁﬁﬁ@&m?% T RERAAM S S T
T T | TR R R ERARAT. FANBEARAR. LA
ot | eREARAT. TULBGHEA AT RERATKFLEE
- R TR E A E R AT B R ATE G IRA T S S KA R
. . AR IR EARAT . BRI E S EE R AR MRS
e A R A T & T M B A R B B AT O KR R A T R IR A R
%
0 SR T 0 S T B RS | AR RS . A IR B . MR R AR
#=H i EEHRAT. RHREILEANERERARAT, TUEL RS LN E TR RA
AMAE, BHBEKTEATFRERATRIRRNY
ORI TN, L.




LRLE AR SIRAR

ANRONG CREDIT RATING CO.LTD. A RFHEHTPRRE

PF 5.

B2 2023 FERAFRRTRERR

BAZ8RAT S HE U Y B
BRITR G IR A A 9.84 9.82 0.02
RARTIR AR A A 0.45 045 8
HRBRITRHERAR 0.60 0.60 =
I ARVAR TR f IR A3 1.70 1.70 -
TERERTROEFRAF 0.98 0.98 -
T R A G PR AR 7.50 525 225
HEBRITRBERA R 229 2.29 =
HERTIRIERAF 0.05 0.05 2
FERITRBFRAH 0.20 0.20 S
WARE A T RAT IR B R AT 0.10 0.10 E

At 23.70 21.43 2.27

EHRER: AR RpEE.



Zil{E AR BIRAR]

ANRONG CREDIT RATING CO_LTD. AT FFRE AR IR
P 6:
BZ 202541 A 2 HARRTATHEIITREBRR

HAr. it
25 ST RATHRM
SEEFEARA LR
i 5a AT 2025)4% 0191 34, 96 ,713.06
B AT EA T RERAA (2025)H5% #96 5 KA R 8
e S AT R
KA T RARAR 2025)% 0792 4 10 & : 1,384.94
MK SR AT R E IR AR (2025) AR 3
Ei 3 J
BHREKEEE T RARAR] (mm)%mw%%ﬁ%'l%ﬁﬁﬁFﬁZA%ﬁ 376.55
A R S L R : 5 S F AT R
AR (2024)% (0792 34 662 5 AR 22.85
245 - - 10,497.40

SRKE: NERITHERM. AFEE, ZHEE.



L= HTERABIRAA]

ANRONG CREDIT RATING CO.LTD, (L\\E—J 1%#1‘%‘ FH -Lili_g&?ﬁ%:

M 7:

FBE 2023 R AR EEB R

Bpr. 27
IR T4 HER R SEEIA | T R AT
FATEMAVEBERAR D.46 | 2022/12/4 | 2024/12/4 | {RiE. #EKF &
MR L A I A ] 3.00 | 2022/5/13 | 2027/5/13 {HAE i
R RIERAFRAR 3.00 | 2022/5/14 | 2027/5/14 {FHIE &
#eby i e R AR R A ) 5,00 2022/5/15 | 2027/5/15 {RAIE E
At 11.46 = - .

BuRkRE: ARRM ZMEHE.



LEE ARG IRAR

ANRONG CREDIT RATING CO, LTD.

) B {5 VPR 2

3% 8:

AR EEMHFHER

Bhr: L
REFLHK 2024 £E 6 K 20234EK | 2022 5XK 2021 £EK
P 7 i 325.02 321.44 311.83 319.32
Hr. HERES 1.08 1.06 1.19 3.27
AR K 34.35 25.46 10.30 11.83
fi1s 427 4,68 4.70 7.50
T B e 103.00 100.50 112.19 124.67
B 79.96 79.46 73.97 85.19
FoAR: - ENEIARIERE) L6 9.35 7.95 25.96 8.29
KHIHK 4.88 9.67 3.06 10.93
IVER e 9.33 9.02 9.01 23.76
HEME 33.75 37.86 50.98 53.57
. EEH GRS 16.51 16.99 37.70 15.54
B & B 245.06 241.97 237.85 234,14
TIPS (%) 24.60 24.72 23.72 26.68
WENLE () 1.07 1.00 0.89 1.25
HENtE (%) 1.00 0.92 0.82 1.10
MELE () 0.02 0.02 0.02 0.07
CLaEa 6 A 023 4 : 021 4
Elk BN 12.72 21.56 23.93 27.04
ezl 3.08 4.12 3.72 3.52
BN ENEMER -0.24 2035 -9.04 1.03
HHRMES GRS -0.25 -7.56 14.25 9.55
% R EEDNRIRER 0.61 -12.74 -5.44 -15.40
HZEERE (%) 36.33 34.41 30.30 29.72
SABFERHE (%) - 243 . 225 -
MEEEE (%) 64.53 45.66 128.08 93.52
2B TLENF LA A LL 3R (£5) 0.00 0.35 -0.15 0.02
EBITDA F| 8RB (6D - 1.51 1.61 1.58
1 BA% % /EBITDA (%) = 3.94 5.65 5.12
SHEHHE (%) - 1.30 1.18 1.14
el S 1.27 1.72 1.58 1.52
EEFIHEKE (%) 1.27 1.73 1.59 1.53
B S (%) = -9.89 -11.51 -5.56
RORERENE (%) -4.75 -4.96 -11.71 -3.84
G HE RmME (%) 0.16 6.40 177 -
FHRRAEE (%) 1.81 3.02 2.73 2.53
EHBEFREFMLLEER (%) 12.10 13.53 17.65 18.62
SR IR S B -1.45 119.79 -23.98 6.60
B E% (%)
SR 2] 2021-2023 SEITHRE LREEHTTIM 2024 15 1-6 FIUE U B,



LS TR AR A

ANRONG CREDIT RATING CO.LTD.

M 9:

AT ERFRIRE

A RIFR AN E L E BB

BAT AT BURITHD | R GHAE)

UEFRAREG ‘ UEF 2B ’

‘ RBEHT | BERREHA

101780003.1B 17 4R AN MTNOOI | 2E F=HREWR B EIRAF AAA C
031770014.1B 17 %% PPN00S BREFARRAHE AAA C
145860.SH 17 ££iK 05 BRI EREKERAT AAA C
136946.SH 18 #AL Y3 BRENTERROGERAR AAA C
011900493.1B 19 5 1E SCP002 LKA IEEFAFRAE AAA C
101900912.1B 19 %5 MTNOO1 mNES R R B ARAR AA+ C
ERE LN ZEEERE
101800319.1B 18 (5522 MTNO002 AA+ C
PR ]
101800969.1B 18 ¥ # MTNOOI1 PRERENERAR AA+ C
101651019.1B 16 REfZE MTNO01 | RERTERITTAT AA+ C
143899.SH 18 &= 02 EERREREGRAR AA+ C
5 LR AR B R
112424.8Z 16 34k 01 _ AA B
27
101674002.1B 16 MEZE MTNOO] EEERHRIRAR AA C
101758019.1B 17 ¥EHE MTNOO1 CEEBTNEERIIAT AA C
041554011.1B 15 M3 CP001 HRMERSARAS AA C
041556006.1B 15 ZR4%W CP001 AR EAR B HRAF AA C
122811.SH 11 #4148 AELRECEARRFRAR AA- C
X ERATLAEERS TEER
1380227.1B 13 3L B AA- C
TTEAT
117022.8Z 16 Ki#% 01 ZHERBRERRRAR AA- C
AFHRT B G REER R
145206.SH 16 T2 01 AA- C
HIRAR
1480069.1B 14 #EHE)S ENEERERERAFRAR AA- BBB

i & FAREFARLRTR T TR U E SR, ARIPHPUL R AT RERCA TN AR ARMATRIRELH EERGHN R
iR QI EEL TR
PERPREE: ASTEUERE. wpiiea.
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ZRERITRARAA

ANRONG CREDIT RATING CO.,LTD.

A E IREAFRIRS

B 11-1:

PEARB ANV ERIBIFRIL

GOP (fZ.50) GOPHICH (%)
132395 87 900
140000 00 B100
120000 00 7.00
100000.00 6.00 508
4.59
80000.00 61853.58 5.00
60000.00 4931164 44647.11 400
40000.00 30
20000.00 5192.26 220 1.04
1.00
0. —
0 : - i
Median  Avrage Mio Stdev .
Median Avrage Max Stdev
2 E RSN KERE (D LERATENKE %)
12.00 1114 2.50
2.00
10.00 200
1.50
8.00 093
1.00 070
0.50
3.5 .
0.00
e l
000 — (1.00) ©§0)
Median A\«mge Stdev Melian Avrage Max m Stdev
AERRALRfrE20058 508K E (%) B (LK)
12.00 3000.00
943 ;
e 2522.19
8.00 o 2500 00
600 383 e ) 200000
4.00 -
2.00 . l 1500.00
000 — — — — — -
1000.00 658.26
s 48922
.00 50000 207.40
(6.00) 1B.11
(8.00) (532) o000 - N = —_—
Median Avrage Max Min Stdev Medim Avrage Max Min Stdev
BUEBA (27 HH= (L0
2000.00 1844.85 1200.00 e
1800.00 I
1600.00
1400.00 800.00
1200.00 600.00
1000.00
A 39
$00.00 . 400.00 19723 266.8
600.00 357.23 200.00 8531 l
40000 14707 o0 — J .
200.00 11.09 :
oo — N . | (200.00) (1652)
Median Avmge Max M Stdev Median Avrage Max Min Stdev
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ZRMERITRERAF

ANRONG CREDIT RATING CO.LTD.

AT FFERAPRIRS

B % 11-2:

PR R A E BIRTRRI

B (9 EBLTOARI SRS ()
120.00 25.00
101.19 19.73
100 00 20.00
80 00 15 00
5823 58.65
60 00 1000
10.00 3002 s 300 R~ Rt
1526
20.00 0.00
0.00 i ) (5.00)
Median Avrage Max Min Stdev Median Avrage Max (&4 Stdev
HEHEHE (FH) A1 2% /EBITDA (f%)
1.80 164 150.00 11943
160 10000
140 i 39.02
120 3000 5 g 348
1.00 0.00
080 06l (50.00)
0.60 (100.00)
040 ol 0.30 g
0.20 (150.00)
000 (200.00) 180,24
Median Avrage Max Min Stdev Median Avrage Max ( ‘.“ﬂiﬁ N Stdev
SFEBENBLRHPBH (CFO) / AFMEHALLEE (0
HWERME (O
120.00 0.8
150.00 120.48 2.81
100.00
100.00
36.55 80.00
50.00 1392 2208
9.03
0.00 60.00 4756 4
40.00
0.00
(0.8 18.51
(100.00) 2000 11.91
(89.68)
(150.00) .00
Median Avrage Max Min Stdev Median Avrage Max Min Sidev
BEFRAFE (O HEBEE (D
10.00 7.19 4000 1610 2844
429 2000 0.19
500 006 0.00
0.00 (20.00) 04
(40.00)
(5.00) (0.56) (60.00)
(80.00)
(10.00) (100.00)
(15.00) (120.00)
(15.10) (140.00)
(20.00) (160.00)
Mediau Aviage Max M Stdev Median Avrage Max (IRQ#ID) Stdev




€1

LN G LAY o) T LI N T WA R CR LT AT B sl S LT BTl 0 TR M B3] i R T 5 1 2 e it
STV WA I 2 PO i WG T UNE Ao Y ) IO RT L L TN b ) S N0 T CR G B B 2 oL RCTR B LG A0 B TV B 2o 7 0 T 00 AL TR 29 6 0T 2 0 A A T 5 A4
1% 24 00 05 2 GV R YA 3 00 e AR YA T S 20 T T A S b Y B Y A L 0 26 D T L G R W S W A AR LY B QY B A T D AT = S {0 B R AN S RN R A R R

STl AT AN
Wbl BT

DAV IFVOL-21d ¥ ch [ 3 VOg-91dm

o s . \a_ A8 ..p.,w,
FO I P T % PSP S SN I P R

,

T

g L —ppEE- ] = B -
_pe -e€ -ee-pp Elep-BE-BR pp-eE PE-EE CEEE-pE-RE BE BE-pREE EB.pp.pe-pe-pe U PE-EE-E¢  -pe

ee ee EE ee

ESTUTA Y 4

WEEY W E BRI
HI-T1 KB

S REW M Bl L) (037 “0171°0D ONILYY Lid3H0 DNOUNY

78] & Wkl B 2} 42



ZEMERTERARAF

ANRONG CREDIT RATING €O, LTD AT FEFERTPHERS

% 12-2:

BEESEHREN M

873

535

30 B B At

458

0 86 b2 27 6 1

aaa aa+ aa aa- a+ a a- bbb+ bbb

B RUERREETIR, S 500 SORIEARHE 2,128 AR A Rl {9 S AR S0 T M aaa B bbb MK [E, JBEERERRR S
By - BitHEIHALS, 2,128 FEFA DAV T A4S AR KBURMIE&S i
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ZRERTFREIRAE

ANRONG CREDIT RATING CO.LTD. AT RBFEHTHRRE

f% 12-3:
BAPESTIVAS F KRS

78 &

61 /A &

5B +—Oo—0—0 u\\}
484
38
214
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REMERITRAIRATA

ANRONG CREDIT RATING CO..LTD. AR RFREATHRIRE

B 3% 13:_

FEMFHIFTEAR

1. SAEME= (I—BWAAEWERN) x100%

2. M PEIRE R =EBIT/ %= A< 100%

3. VR AR B =R AP R T X 100%

4, HllE AR CEEBRAHEERAIEERATR R ELEA=100%

5. BB H =R S AIx 100%

6. AERE=EMHEEFRS+KIHEEMRE

7. EEE ERS=EERK R RE + HmRaS i ((FRT) + —F L RIBR AR
By + HARAR (TR HRSI A (FE5)

8. KHIH BME=KMABR+ P HH - KYNAR (FETD +H% i+ H b ARz it
i (PRI +IEREAGEIARI (230

9. WeILth =54 &7 fh R BR AL 5T SSIEI L&/ B L 55U < 100%

10. EBIT=F[E &5+ A% 2 A KF 83 H

11. EBITDA=EBIT+#7IH+JoH % 7= fe g8+ R 38 F 4

12. EBITDA F| B {RI&Z# (&) =EBITDA/ I AWM £ # A AR E S + EAMF BT H)
13, B R = UGS BV S 4x100%

14, LR =R B/ Fish i fit

15, EHhFE= (BHBR=-FR) M7

16, Bl&thE= (BARE+ZHESRE) /s fifi<100%

17. EEHREFELEME= ( WRKARSMWRHES) - CGIREHE S6%5-HY]
EIAE RS ) /B BEHx100%

18. BHEREBEAE=- WKRETRE-WREME LT /B~ 28x100%

19, Bl BN KE= (FE—FELBBRA- E—FELAHRN) /E—FE LS IA
x100%

20 ZEFENENSRFLE () =BEFRIULREF RN 6

21, FRAEE=EWMA= (HFEREH+LERFIO

22, AWMHELEALE=F B/ FERFS+IAZNE) x100%

23, BWFEHRAR=ERE}2 (CHERSE+ LERBET) x100%
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ANRONG CREDIT RATING CO. LTD. AFEMRFEATRIRE

% 14:

;b =S F BT SN E X

LS FREAX

AAA | BERBRE WA, EEARTAFSHEHEN, HHRRBIE.
AA R ES R ARE, SAFRFHENPRTK, HHRBRET.

A BEE RS RN, BHIAFBFIENRN, B4R
BBB | A HSH MK, SARSFRERWEK, BLHRE—K.

BB R RERAEE, SARSFRERWEKR, FREHANG.

B BR MBS IR TR R T RIFEZHFHE, SARBRE.

CCC | BB MREMBAIREKIMT BEFHAWFIE, HARBRE.

cc TR R E AN A RBR B, BARRRIEZEHES.

C THREALEAS -

B AAA &, CCC & (&) LLRESS, BNMERASRYTA 8 — "/ S#ITHUA,
oy P RS P SRR = E R T A% K.
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ANRONG CREDIT RATING CO._LTD. ARG ATHIRE

3% 15:

AFRBERERRFSREN

LR LRE L

AAA HHETAMRE, BARBRIE, BEBLTRRERME.
AA EHREAMRE, HARRRBK, RESHTURNERIC.
A HEEELMRE, HARERE, SEEATRREBIE.
BBB RETet—K, BARK—R, HEFEE—EBABRNE.
BB ke MR, mAORRERE, HATRREERR.
B ELeti, BARKE, BARMRAE

ccc iR AR, HEARERE.
cc AR, EHRERE-
C RELERIEL.

B AAA . CCC % (&) LIT&44, S MsRAE& A+ 8«—"FSHITHA,
KREREREEHREET EEFR.
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ANRONG CREDIT RATING €O, LTD AT I ERAFERE
M=% 16:
RERFT KX
SHNS FHEFX

ER | FENRRRMEHRERTERE LTHER.

BE | FEHARRROEAZERESIE.

S | PENRRROFERSERE THES.

PPN SRR E AT B | AN BRI IR AL, RRIBHSRTAR I, MK
BAAE,

KRR+
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ANRONG CREDIT RATING CO.LTD.
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L1
Bk
M

LEHERX ERITIAE 285 E 2 KEBEI )=
010-53655619
https://www.arrating.cn
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