H E{E A o2 B

“EC=FF)I\E | BESTTH
(2023.02.27—2023.03.05)

ZRl(E A RBIRAF

ANRONG CREDIT RATING CO.,LTD.



L ah{s A FR AR 22 A

ANRONG CREDIT RATING CO. LTD.

FEERGITRARZER (5 62 H)

a7
Cbﬁﬂﬁﬁ

ANRONG RATING
2023 FFESHY | RE 62 H

RRITRARRRED
BiE: 010-53655619

HF3E: ar@arrating.com.cn

ESHRBEFRE RMITR”

MERXS.

wrotsEE:
KR EHFEE N ERE.

R E {5 A FT R A E B

(2023.02.27—2023.03.05)

FHERRITERAZGTE
—. TRV IFETER I

L S U AT R L S BB VR TS

—. Il AEITRIEE
& AR S PP R IO 1,
® WREAT NG MRS,

=. WERREITH
& RWSNEPFEA AR IR AT S A 31 T,

& WREAT NG BAER. FEZR. JHE. H
MBS, RAKS. RRETF. KLEHE. K
T, BILFTIREERE . R AER . MK
WOk . WWARWER . KIOEHFE. FRE. W
EEBE. biNsE. AF=L. FEYERER. B
B, bihed . RRER. RESR. KIERE. K
LEBE. BERE. EMNWe. WREMKREST. WL
AREEEE . AR RRAM. 3REK


mailto:ar@arrating.com.cn

LS ITRERAF L
ANRONG CREDIT RATING CO. LTD. ;P 15}55 i_lil:lzg&lﬁ] %Ej j:ﬁ (% 62 Eﬁ )

e A IE T EEZEIEE oo et
T A AT I oottt

() T 2 AT BB ] vt e e s s ssaeen 1
T B T AT B oo e 1

Anrong Credit Rating Co. ,Ltd.
Copyright © 2023, All Rights Reserved.



ZERITRARAT] " N,
ANRONG CREDIT RATING CO.,LTD. IZF EHEFH i%l¥§&1}§] EE*E (% 62 Eq )

—. e IEE R

A (2023.02.27-2023.03.05) oAl 1 TH PR A 0

—. delb e R

A4 (2023.02.27-2023.03.05) Al G PP F I 10,

2% 2 AR A ETE R EE (2023.02.27-2023.03.05)

BT BRI EREMRIR FrjE Wind — SR AL
MV oa 5 )

TP B TP R HAT
MEM 2 2023-02-28 BBB/aE BBB+/fa 5 EE RE I BB

B AIFORE, R,

—) MERKEBRARAE
2 128 H, HETRHCRFPEL BB E R M 2 BRA PR A (M 2) KM & A7 N i
AR N B ICHANEY H “BBB+” FNHZE “BBB” , KiT ABAMWHAAEEEE.
VRO R B T b E BV SE AR SR T G S5 AR L, SRR E, Hseg e Tt
A2 VE T B AH AR 0 2 it 2D G5B, 2 P PR s 72 )9 9% ) 15 T g B
AFIEFIRET BB E, ik, ARSI T3R5 ) 2 B B I AR RE ) R R
XPVETERR AR B T FEM A ZEnh a5 T]

=. TERKXHELTEh
A (2023.02.27-2023.03.05) FNTIFERHAAKTER T80 IEA 31 0,

253 ARIPER X T8N (2023.02.27-2023.03.05)

Anrong Credit Rating Co. ,Ltd. 1
Copyright © 2023, All Rights Reserved.



L ah{s A FR AR 22 A

ANRONG CREDIT RATING CO. LTD.

FEERGITRARZER (5 62 H)

- ZRPN i

SRR

1 AL F 5 2023-02-27 W R RIAFS B AR REVE 22 51 55 HRIT W
2 A 2023-02-27 At I A ST R O HREBHH
3 T 2023-02-27 Ll T R B 05 A FE R
4 RS SER | 2023-02-27 Mot =P et o MU A 2 I R AR DL HHEME T
5 TR 2023-02-27 BN RBIATT NI A HiEME T
6 BRGTT 2023-02-28 P AR AL B 2 T R A L R BEME
7 ERIINET R 2023-02-28 B, RERBRANEAEAZ SR ST R BEMH
8 A7 Ak 2023-02-28 28 T B 26 N MO AL T R R v BRI
9 %%ﬂ%ﬁig& e 2023-02-28 L 1R 0 A R A AR Bl R AT L E RN Ed
10 WHEEILER | 2023-02-28 ASER T R e A R
11 SUNKIOKSS | 2023-02-28 B ipﬁiﬁ%ﬁmﬁigﬁ%ﬁ#mm%&% FUERSIC
12 TEAARHEERE | 2023-03-01 [ER- PN CE GIPS ECE R BEME
13 IR I T 2023-03-01 B N e AR AR B T R 0 R BEME
14 RN 2023-03-01 PR 7L S = T e A 0 R BEME
15 A 58 % 2023-03-01 BB AL I R DL WA HEAH
16 LMz 2023-03-01 S A ) T I H IR
17 [iFAa4 2023-03-01 WARAGHAINAT N2 B LA DL S FEE]R
18 REDERIER | 2023-03-01 L P SR EES]R
19 AR ML 2023-03-01 L S5 S S B HIEMS T
20 Bz i 2023-03-02 HAM A N S 3 KA

. g 20230302 | 202 ﬁ%’éﬁ%ﬁiﬁiﬁgﬁiﬁﬂaﬁﬁfﬁ S0% | yya s
22 JiE e £ A 2023-03-02 ST NG R BEE
23 KSR BT 2023-03-02 | G =TI TRAF SRS — M RE AT | IRl IC
24 G RINEE Ay 2023-03-02 T BRI R DL HEME T
25 TR 2023-03-03 PERERN, B KAL) NN

26 eI 4 2023-03-03 SN2 PR A S S R O R BEME
27 | WASRINKRIAT | 2023-03-03 A R A I R BEME

Anrong Credit Rating Co. ,Ltd.

Copyright © 2023, All Rights Reserved.




ZEhE TR AR A o
ANRONG CREDIT RATING CO. LTD. ;P 15}% ﬁ'%l$gﬂ1ﬁ] %EI j:ﬁ (% 62 Eq )

28 LI o 4 A 2023-03-03 FEH K KA A B BE % E

29 Ll PR 2023-03-03 5 — R AR IR By 1K) & 7S
30 KA 2023-03-03 R, BRSNS ELESRESBA HE (5 FE B
31 Hh 2 T 2023-03-03 | UENTRDITER X AT AT R 21 (0, 2 /R R 10 HHIERS T

B AIFORE, R,

1. REEW: REEATEERRF L KERFAEREFEIIHRS

2 H 27 H, RIS AETR, RHFE a7 IR A IR A w M R
WA REIHERI G5 UG RRIE I, R FIRSOT A E R 55RO 24, I S
Pl FEAH ST FIFARTT EAT H S VPSR R AT 18 3@ AL 55T OVAFR g4k 01 F1“19
AL FVEBGE 01/PR GE TR 01" 500(5 90T R ™ A= (521

2, BREBHE: RENBOEREREEHERA RA gt & H I RIF L

2 H 27 H, BREGAE KA AGPR, FH0 7 3808 B st i oA IR A ml gty &9 — 2%,
HEFERERGH TR, IWERFEC S A aBUSECR & TIAHIEOL, IR sa PG A R
RO 23 H) M B KA S 5745 K- T RE Y AR B 2

3. FHEEPRR: KIS MEMRFAL R T2 F A S I

2H27H, HIEEERASPR, R MM R T R LR AR
R RBL B O A PR TR, A ) B R 2 SR R e AL S I e, 2 F
fili R FR I 22w R AR FPRDLAY 2

4. PIUEMSIC: REHETTRBRE SRR A S WEPHE RSSO E IR

2H 27 H, PEMSTCEAT AEFR, AR R T A B S AR A BR A i i S e iR i
PORE =, PR CR R E U R R T IS S e, RS 2w TS SR
VPR DA AN KA A5 20 T Be 2R i S

5. HFUEMIT: XREFMIERKISARA B NEIT NF TR EF I

2A27 H, HUEMSICEARAERR, FOE N RS A RS I AP AT A —H,
RS TC 27 5 1 B R BRI S IS S0 R D B ) AR T 8. WU B LA S22

Anrong Credit Rating Co. ,Ltd. 3
Copyright © 2023, All Rights Reserved.



ZRbE AR AR A o N
ANRONG CREDIT RATING CO.,LTD. I:Fl {E )=z | %ﬁé&ﬁ] %Ej ?E (% 62 gﬂ )

TRRIR S5 50/22 A 15 AR T e = AR R

6. BREWME: REZREFRAT KRERBFTER A FERBREEHIHEREIL

228 H, BREFHGEMNERR, R RETF AT A KR SRR IR A ml
AR EAAEE —F, BREREC S A RPURBRR M TR, HEX A IRAS AT Re4s 22w
28 BT R S AR T

7. BRAERMR: RERUBRESRK., BEARANREZHHE

2 A28 H, BREBHERER], RilmBaiamiEs k., WERRARELTRAE.
BN BRI, KGR S AT BURIRAR I TN . A THEIAN, EREEARL
AEF ARG, XWAE HEER, A7 aE MR TLE AR,

8. MG RIER I BB RN 5 Rk e R 7

2 H 28 H, B iPgocts], A7 AT H ik i AU 8 R B A& 7R .
B L PPIRFF 22 KA T M LS W55 . A FRABMIRAR SCRFIG DL, X AR 5 el Ak S JH
FATBIE F BRI TR ER, SR A A5

9. FHLIPL: REVINTERILFIRB A E = A5 5 Z AR S RE O

2 A28 H, itV A5, EOHUNTIEIL ISR A PR~ w3 g, i
LB A A — 3, SR RSN R RS AR NS AL B 2w S AT S
ZrA RS

10. PfEERR: RERMBPREAARIT IR E™

2 A28 H, s E PRI, SRR KA 1 R T kAT LRI 5T 1 244
IR E BRI, AR EEARAY BT 4 WV 55 b 5 2 m] FEEE D, AR 2 mE KP4
FERAHME, (B ml e B2 o= XiFe, il Bl BR R 2 oG 2wl IR 22 R BE RE L.
F R E RO

11, HUEMSTT: SRR 55 5T P T IAT R BT — W FTRE 5 B

2 H28 H, HFUEMSICIAH, STHUKIKR S5 B8R IRSUL 2 R T F IRt — 2 551
A FFRESTRE S, HARI TS M e BN, MR G B R RE IR, AR EHLIE
IR, I TP ARSI T ANA B B BRSSO ) S B SORPRFE—28 IR 22 R IR

Anrong Credit Rating Co..Ltd. 4
Copyright © 2023, All Rights Reserved.



ZERITRBIRAR " N,
ANRONG CREDIT RATING CO_LTD. hE{EAETERBAEZERER (5 62 1)

SRR, AR ORI ER DA L S0 gt fi e HORE 2 ] RS S 2. PR DA S <18
IKIKIK 55 f51/PR K355 15 42 40 T e LR R S

12, BRAWRME: XELHENREZBREDHRE AN RPAE PR HEHET

3AHTH, BRERERIER], TLIR AR A RRIEH A (LR WA A R SR AT R
RERTREERN AP R AE) . #0% LAFEm, REHED 52 al ek
FITRRACNG L, BRA GEARREX AU Sl REX 2 F] 228 KA BT R i S M DR T

13, BRARME: XEFUBFREZRERA L FAEFKIIEERRANEHHHARE R

3HTH, BRERFERMAER, HRIRUEFER AR (EH) AR aEFK LA
TEMRBNEHAXRA—, RETHEC 52 mBUGHR R X TR R E O, HIA AR
X na HHEER, =g KRR G AR,

14, BREVHR: REFLERTTRREIA R A SRR EH I EIE L

3HLH, BRERELMAER, SR L E T 8 A B A S BB Kk AR AE T
—3, RATECSAFPUTIRR & TR RGO, R AR RAS I RELG A R4 E S
PR ORI S M DR A A

15, RAERME: XEEETHERWEEARSLE HEFER-HHERER

3ATH, BRERMERMAEM, F RT3 KR E A 5 28 A RS A A
BRALY " —3, RERFEANZFIH2 SELFR™ . S8R A I N, RERERRE
BRI 22w AT R B R

16, HtiPR: KEHMNTERSERIPIT KB B SR E M A3 0 S R O

3ATH, Bk afiAamms, SN s S8 & T g B R B RTTT 2
FIVEM ARG I AR G R A AR, i AL PPN R R AL G TEAR K S TR
izl Bt 6 155 Aot TEAS SRR, I R Ee i 5 R

17, HEEER: KREZTH T RER= LB 0H RA B RA RGBT AS BRI

3HTH, FfEHEERAMAGEPR, XMW o655 B B A IR A FI ARG
BT AL B, Pl E PR A S U A F R ST R R R, R A RIS
T B RANFNE M, APl [ B R 2k 3 2wl R SOIR DA (555 2l e, I SR iEAl 2

Anrong Credit Rating Co. ,Ltd. 5
Copyright © 2023, All Rights Reserved.



ZRbE AR AR A o N
ANRONG CREDIT RATING CO.,LTD. I:Fl {E )=z | %ﬁé&ﬁ] %Ej ?E (% 62 gﬂ )

A HARDL.

18, PIBEEER: Ry EER IR HiE S

3HLH, HifEER R, SeRBBEEI AN PEYERIEBA AT 300, 000,
000 FTCZ MK FEAUE S B AN TEY . i [ BrorF gk 56 3 08 w1 2B AR AL % B AN 55
AR, XA TNE FPR IR T BR B PPl I K i A e 15 8
19, PIEREST: REFHFBEBRRES. WF A eREm

3HLH, FUEMSTC S, 7 BRI IR A BRATHL H &M (T Riirel
L ATEF . WS EBRPSAEY o e CR RS R b s 2 5] A ARG
VIR R DA SR S A5t T 1 FH 4 0 n] e A s il
20, RA: REMMNTEAGERIPAREREDEREAEMEEE

3H2H, RANERR, KEVNTIZ LRGP T L B4 EA BRI A ml M AR
W, AR AT G NFARTE . RSN, IR H w2 4 28 B AME K
SR AN, KRR B AL R A BRI G FPR L, e 3R 715 B4R
21, RFEW: XEFETUBRERGRFREA T 2022 4 R FE KR8 LERGE
7= 50% HERIE I

3A2H, RITEWAAMAERR, ST L SR R A ] 2022 42 215
AR A EAF AR 50% 5, ARJT G R AL RPN o F 25 5 LA 245
BETTRYSE IR, BN ER O A w] A AR PRIUR B LA BORHAR 5 15 1 <4 T gy
PRI

22, BRE¥EME: KEFBRME K REE Lo AL E I
3A2H, BREBHERIER], 75 SIS K RER EA T (R T L EH N2 ).
REFEC S 2 a7 RO, AN RS r s i A4S B 5 28wl R e 2 AL BN
FAR KA. WG SHE RS T LR F Ut 22 5] H o A8 ML BTRE 7 R AV .
23, FHEMSIT: RESEIK TR IRRIK AT BRI =TT R R HE— WL 5
3H2H, HUEMSICIACE, FSEIK KRBT KA BROTAE 2 B AT 2 T

(o)}

Anrong Credit Rating Co. ,Ltd.
Copyright © 2023, All Rights Reserved.



ZRbE AR AR A o N
ANRONG CREDIT RATING CO.,LTD. I:Fl {E )=z | %ﬁé&ﬁ] %Ej ?E (% 62 gﬂ )

— AR EREERE S, Hamn S e, XA R IE, ARk
GO BRI E IR, A R AT N B SR, a8k i S b SO ARFE— 22
RATIFEIERST . A UERS TR R DA_E SR T 00 E J B HOXE 2wl B 59 PP
JEEL DA K16 TR IEIRALA5T/PR 7K kA3 15 I 45 0 T RE ™ A2 ) 320

24, FIEMIT: XEBIIHTEA L8 LR ERFIARF L

3H2H, HIEMSIC A AEK, HREITEA R aE b o T B,
WEME O R VI CIBEREDVFRTIE ) HYIpPRIG DL ARG S5 IS B 00, HFRSeR i
TR AT ARG HAF R PR DA S Aot (5 ) SR 0 T e A 52

25. Ko REHETRITRRBEEEAERENEN. EFREEZET)

3HA3H, RaxiEs], WENmn g fm &M AR AR ENERN BERREEER
T, KRN, LI H AR SIS S TG S A K- AR B . KRAHF
RSk AT TERRB 4B A5 APIRDL.

26, BREHME: XEENTHERRRALFSEEXEFAEHIEREEL
3HA3H, BERMERMAER, XM B LA RA R S EH R EF A
A, RREEECS 2 aBURIRR & TR, HHANARRAE R IEHE NFA2D),
RN o A AT HE A 1 S RN A

27, BRE¥ME: RIERMNREBTEFR LA
3A3H, BeA WAL, SRINKRRAT A AR, WIS BT RATES, HT

MK RIRATEE S . A BHERP SRR e, DA AT 204 H B I8 Rl & 3 Tl RE Xt
SRINARIARAT AR B AT B G5 AT R AT 2

28, BREHfR: REWRRHERAERRKZERIHEMR

3A3H, BAERMERER, IWARSEERARA TR AEK, EHIEHAT
EHER; REMBFEEATEEAC. EFERIS. X LR, KERE
WA TR RGO, WAARREF R BT LA LW ANFLD, Santz
AR,

VAl B,
£ 5% A
it T

L\\

f

o

N

29. BRE¥HE: REWLAMPHESE RS —KBAR BB TR

Anrong Credit Rating Co. ,Ltd. 7
Copyright © 2023, All Rights Reserved.



ZRbE AR AR A " N
ANRONG CREDIT RATING CO.,LTD. I:Fl 1§ )=z | ﬁﬁé&ﬁ] %Ej ?E (% 62 gﬂ )

3A3H, BREFFELE, LA MARE AR A RA TR 2 A 27 H A — KK
AWK AR AR, ATFH— KBRS Alpha Achieve B N#IN =R, AFMIT
PR RSBt N . RGBTSR LS IR ST R SE I e 5 A BRI IRR, S PPAd
He g 7R FHOR 22 7] AT 7K B s 045 7K R e R B 20

30. FiRfRER: XELBRRAAFVEAR SR, EFXMBHHRSELEFLMS
3A3H, HHEEPRRER, EERRAN DB A R AT AEPR, &3
AERELEE,. ERERIMWBIS, PO LA AEE MBS, PllEE R Rrg T
IR ARG EAE Y AR BT ARG R, I SR BRI AL 2
H] R AR DL
31, FPIUEMSIT: SREHYIT R AR I B XA AR R R a8~ E I
3A3H, HUEMSIC RIS, RINTAE R R E A 5 A RN ol B XL f A
BRI 2 BRI A (A B2 ) S 28 ) B DX/ IR 2L R i ek, B 1
HIh2 H 10 HE 4 A9 H. HIERCREE D) R A w2 as S o H AR UL

Anrong Credit Rating Co. ,Ltd. 8
Copyright © 2023, All Rights Reserved.



ZRbE AR AR A " N
ANRONG CREDIT RATING CO.,LTD. I:Fl 1§ )=z | ﬁﬁé&ﬁ] %Ej ?E (% 62 gﬂ )

A S TR A IR 2] (Anrong Credit Rating Co.,Ltd)  (fRJFK“%
BIPEZL”, ARR) e, ARG IHRHERER, Sl 2RO KT N BAR
YTkt I E P AT @ A HE SO B, AR RPN AL

AR PRI E BRI T 2T 50, 2R PO X e (i B A HER A
STERMEAERPRIE, WAL RIERE BA S AL, AR
PR (5 B3 RA IR AR AT R AT R, ZRERA R b5 . T
IEAEITA RAFE. ZRMPRE IR NERER ., 20k, ECPEFEE
WS, AU TBR B Z I, B KR AR G R AR 5 B 7%
PR Gy P ) — Va2 R, R AR ABAT AT YA ST

ot P RGE, WM R AP A SRR, AT AL AETE.
UG WECRE O W, i B e AN B I 2E A BE I DARRE, 22 R Kot
FEN GLAS N A AR T 3 2 i AL £ 58 BRAE BT W R TS A9 i AN HRAEAT AT DA,
FEOR R BUT IR B SR B — IR,

A B Z RPN A, RaFmirn], LA AR MTAT
AW . WA, gl Pk, SHEHA s, HARA
M ATA TR RIS . A,

LR PPN A P I 2 s LA B ORI e 2 AR

Anrong Credit Rating Co. ,Ltd. 9
Copyright © 2023, All Rights Reserved.



L ah{s A FR AR 22 A

ANRONG CREDIT RATING CO. LTD.

FEERGITRARZER (5 62 H)

Anrong Credit Rating Co. ,Ltd.
Copyright © 2023, All Rights Reserved.

Zal{s I RER A

ANRONG CREDIT RATING CO.,LTD.

Motk AERCHTPEIRIK R VEE 9 Sk SRR R E 10 )2
HiE: 010-53655619

4ik:  http://www.arrating.com.cn

Mk4: 100034

10



	一、企业正面评级调整
	二、企业负面评级调整
	（一）唯品会控股有限公司

	三、评级关注行动
	报告声明

