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[bookmark: _Toc256506967]表1  穆迪理想的违约累计概率分布
table 1  Moody's ideal default probability distribution
	穆迪理想的违约累计概率分布（%）

	等级
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10

	Aaa
	0.00005
	0.00020
	0.00070
	0.00180
	0.00290
	0.00400
	0.00520
	0.00660
	0.00820
	0.01000

	Aa1
	0.00057
	0.00300
	0.01000
	0.02100
	0.03100
	0.04200
	0.05400
	0.06700
	0.08200
	0.10000

	Aa2
	0.00136
	0.00800
	0.02600
	0.04700
	0.06800
	0.08900
	0.11100
	0.13500
	0.16400
	0.20000

	Aa3
	0.00302
	0.01900
	0.05900
	0.10100
	0.14200
	0.18300
	0.22700
	0.27200
	0.32700
	0.40000

	A1
	0.00581
	0.03700
	0.11700
	0.18900
	0.26100
	0.33000
	0.40600
	0.48000
	0.57300
	0.70000

	A2
	0.01087
	0.07000
	0.22200
	0.34500
	0.46700
	0.58300
	0.71000
	0.82900
	0.98200
	1.20000

	A3
	0.03885
	0.15000
	0.36000
	0.54000
	0.73000
	0.91000
	1.11000
	1.30000
	1.52000
	1.80000

	Baa1
	0.09000
	0.28000
	0.56000
	0.83000
	1.10000
	1.37000
	1.67000
	1.97000
	2.27000
	2.60000

	Baa2
	0.17000
	0.47000
	0.83000
	1.20000
	1.58000
	1.97000
	2.41000
	2.85000
	3.24000
	3.60000

	Baa3
	0.42000
	1.05000
	1.71000
	2.38000
	3.05000
	3.70000
	4.33000
	4.97000
	5.57000
	6.10000

	Ba1
	0.87000
	2.02000
	3.13000
	4.20000
	5.28000
	6.25000
	7.06000
	7.89000
	8.69000
	9.40000

	Ba2
	1.56000
	3.47000
	5.18000
	6.80000
	8.41000
	9.77000
	10.70000
	11.66000
	12.65000
	13.50000

	Ba3
	2.81000
	5.51000
	7.87000
	9.79000
	11.86000
	13.49000
	11.62000
	15.71000
	16.71000
	17.66000

	B1
	4.68000
	8.38000
	11.58000
	13.85000
	16.12000
	17.89900
	19.13000
	20.23000
	21.24000
	22.20000

	B2
	7.16000
	11.67000
	15.55000
	18.13000
	20.71000
	22.65000
	24.01000
	25.15000
	26.22000
	27.20000

	B3
	11.62000
	16.61000
	21.03000
	24.04000
	27.05000
	29.20000
	31.00000
	32.58000
	33.78000
	34.90000

	Caa1
	17.38160
	23.23416
	28.63861
	32.47884
	36.31374
	38.96665
	41.38538
	43.65696
	45.67182
	47.70000

	Caa2
	26.00000
	32.50000
	39.00000
	43.88000
	48.75000
	52.00000
	55.25000
	58.50000
	61.75000
	65.00000

	Caa3
	50.99020
	57.00877
	62.44998
	66.24198
	69.82120
	72.11103
	74.33034
	76.48529
	78.58117
	80.70000








[bookmark: _Toc256506968]表2  穆迪理想的预期损失的累计分布
table 2  Moody's ideal expected loss rate cumulative distribution
	穆迪理想的预期损失的累计分布（%）

	等级
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10

	Aaa
	0.00003
	0.00011
	0.00039
	0.00099
	0.00160
	0.00200
	0.00286
	0.00363
	0.00451
	0.00550

	Aa1
	0.00031
	0.00165
	0.00550
	0.01155
	0.01705
	0.02310
	0.02970
	0.03685
	0.04510
	0.05500

	Aa2
	0.00075
	0.00440
	0.01420
	0.02585
	0.03740
	0.04895
	0.06105
	0.07425
	0.09020
	0.11000

	Aa3
	0.00166
	0.01045
	0.03245
	0.05555
	0.07810
	0.10065
	0.12485
	0.14960
	0.17985
	0.22000

	A1
	0.00320
	0.02035
	0.06435
	0.10395
	0.14355
	0.18150
	0.22330
	0.26400
	0.31515
	0.38500

	A2
	0.00598
	0.03850
	0.12210
	0.18975
	0.25685
	0.32065
	0.39050
	0.45595
	0.54010
	0.66000

	A3
	0.02137
	0.08250
	0.19800
	0.29700
	0.40150
	0.50050
	0.61050
	0.71500
	0.83600
	0.99000

	Baa1
	0.04950
	0.15400
	0.30800
	0.45650
	0.60500
	0.75350
	0.91850
	1.08350
	1.24850
	1.43000

	Baa2
	0.09350
	0.08250
	0.45650
	0.66000
	0.86900
	1.08350
	1.32550
	1.56750
	1.78200
	1.98000

	Baa3
	0.23100
	0.57750
	0.94050
	1.30900
	1.67750
	2.03500
	2.38150
	2.73350
	3.06350
	3.35500

	Ba1
	0.47850
	1.11100
	1.72150
	2.31000
	2.90400
	3.43750
	3.88300
	4.33950
	4.77950
	5.17000

	Ba2
	0.85800
	1.90850
	2.84900
	3.74000
	4.62550
	5.38350
	5.88500
	6.41300
	6.95750
	7.42500

	Ba3
	1.54550
	3.03050
	4.32850
	5.38450
	6.52300
	7.41650
	8.04100
	8.64050
	9.19050
	9.71300

	B1
	2.57400
	4.60900
	6.36900
	7.61750
	8.86600
	9.83950
	10.52150
	11.12650
	11.68200
	12.21000

	B2
	3.93800
	6.41850
	8.55250
	9.97150
	11.39050
	12.45750
	13.20550
	13.83250
	14.42100
	14.96000

	B3
	6.39100
	9.13550
	11.56650
	13.22200
	14.87750
	16.06000
	17.05000
	17.91900
	18.57900
	19.19500

	Caa1
	9.55988
	12.77879
	15.75124
	17.86336
	19.97256
	21.43166
	22.76196
	24.01133
	25.11950
	26.23500

	Caa2
	14.30000
	17.87500
	21.45000
	24.13400
	26.91250
	28.60000
	30.38750
	32.17500
	33.96250
	35.75000

	Caa3
	28.04461
	31.35482
	34.34749
	36.43309
	38.40166
	39.66107
	40.88169
	42.06691
	43.21964
	44.38500
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