L BRAT
f2 P00 Y LY

( PJFM-JR-RZDB-2025-V3.2)




ZEMERTRARATF

ANRONG CREDIT RATING CO.,LTD.

E
1 = PP 1
R v =< 7 [P 1
B . 5 PP 2
1. BRI BT . . - s s sovmsoninran o swommaanss soe araserion v ot scdaraimave i SIS 2
2. BEREHEIEL o sonumon i sovaionans vs aenesie se et s seswes s s 2
3. PR BB o5 s swmensn o6 souarenmy i SRIERES ¥ Sales s 8 SNREEEE £ FOwe 2
4. RefR BT 2 R .ot o8 snsvanisson 5 Fa e i Svies & Goaeones & 59mns 2
L R 220 5 = 2
} I A3 1 5 P 2
2. S R AR T UK . e ettt e 3
1531 A 3
C TP g e N St T V. SR TN S ya— 4
S, BRAE U crprsre s somsmamivs s avm soaistanaiannrass s anesiis S auararis o Simiaialsiaeis ot Siatats 4
BRI By b 1 - it b 1 4
LRI o somamion sa ssmemon s 51 v onaomss semeeni o yieTees S s swss s i7s 5
2. B S ABEE cowus i vasnues o5 s s0menes 5 Mrens 5 SORE 5 e veRean S 10
I BCA B8 = smrnes = sopeass 15 W SONEEE 5 SONTREE i SIS K SoTEHS 55 12
AIPEBILIE s cmmenios 53 S0EESH 05 5 50 EPHFE 5 EURTAES 5 SOUTE 55 B SORIAEE B 12
S.RAERESSH.......... ¥ LI - e ormmmies s e 5 S S SR 14
Ao RFERRRIELE ... PP P RRRPRPRPPRPN 14
7t YRR (g - st RN 15

AR oo RS 2Nl S Y o s i susiorin s SSRGS E . N s 16



ZEERTRERAF

ANRONG CREDIT RATING CO..LTD.

—. ¥R

ZEEATEARAR (UTFRRREPHR) NEE (PEARRIT BERXRRREHE
Z MBS ARRE S IEE S RTREMRFTSERFPRTILRRABRNEN) RATEWTER
AT I E A 98 5 A RUE, IRETPRITIER BRI R4 R — 8t . MRt miaE L,
KIEZRIPR PR F M RE B EME, & (MEARTLERFRTE (PIFM-IR-
RZDB-2024-V3.1) ) (LAFE#R “FRIPRAEEE” ) B8 (RBEERTLEHFRT
7% (PJFM-JR-RZDB-2025-V3.2) ) (VA REFRATEEL) . AKBITHESZXIR
VPR T IERE Y oh 57 8 R B4R (R A FOARHEREAT T 3t — B HIRR, W RPPRTIEE R G 8§ i
BRRMS IO E LT TR

AT HRER A BCA R4S /MBI AR B R4S SRR BB x Z1F £ ikt
TERRRATN, BATS, RERFHRIET 5% Rl Y 18 (R AT b i 2 LA X 3305k 0 R ATk
RS ERE B, Mg RS DRTWRE " 45, ERMEEAVENMEBERE. 1
ZRe . ISR EF G MEM L, WE “@BFNMFRE” 45, Ed
“RIBEAFTWRR” K “SEMGERAR” —4EERFEITRER; BEEES
HEREZBERZIFEAR BCAZSR: REZFEIN B FEIAZTFIARGERER RULERE
%) o AR, AFEERPEIT R AT ZEIFREAERE BRI Z I E IR L
REEEREE,

ERANFES L, BCARALL “aaa” B “c” M SFIIRR, KR “aaa” K& “ccc” (&)
DAFEHSN, B—MESHASRHTH “+7 “—” FS#ITHA, RaEAKH S ERK
FARH; ZEERARMNFSU “AAA” 3] “C” WA SFIMHEX N, B “AAA” R
“CCC” (&) UTEHS, B—MEHABRYWH “+” “—7 SR, RrEH
2 I 1o R R T A7 -

AR E 2025 4 8 A 25 HEEM. R (RBHEFEITWERWPEITE (PIFM-JR-
RZDB-2024-V3.1) ) BATTHEERAMZ BREKIE.

—. EAHE

AFEBAFIERAR RS, FEQELERTFERERNLTHRFERSMEA
k& dk; HoamEEROWETULERFHER. TREBAERMFARESHERSE
WH LUK SHEFEVFFERUERNFRF LS AERIFFERRORBEHEREWERT HE

-1



RERTREIR QA

ANRONG CREDIT RATING CO..LTD.

CREHBRAFTMBERTERBBEERKRS . KiE (BREFTL S XFMED) (GB/T
4754-2017), BABTHEMRITIWRET L72 B S MRFAL,

ZRVER T E MR T 0 RN R & LU R SRR — %

(D X FHEEEEEIERMBERKRLSH;

(2) ZVPFARRNECFE E B (S BT 50%) 3R IE T/ % 48tk % 195

(3) WRRHRL LFMHER, BEEEELVMEERN. T80, WAFRE
2K, HRiEATHEMFERMBEHETLAERMERN, RONMELAEEEHEREL.

=, EAREK

1. B EREEAS e PR B

TR EBRBEENEFRE., T ESHE. BENREREREREM ST HMEA
SREBNEN, TLBREWNERKE. BFEATHHENEER.

2. EERERRR

LR BRZITERLETREFELERS, ELERENY SHELFERE,
P R AR AT R R E B R EA: BIERT UTULRR, AR ETENEHFHER.
TSN E., UEXRBREBEAENERTHHRESHIIEAFELERAITLEE
RN, TEEREEMNEETUURREGENHEBEHERRRERN, XERLEHEHE
ARTFREENZFEAEHRTE. FWEH, REEL. EXE~ZE. EXEELT.
EY . W EBURAMERAEENS.

3. BUREERE

TRV R A A T AL B IR G SR AN 1 5098 AN 20 AR AL AR (BREEARTRIFE
R EEE . TR RBRE=Z TR E RO EEE. R REAENT LA ATE
Fx R H RO HASL., G T, 8 THFEERERRbE, FEEERNR
SRR

4. BRBERILERBE

TP RBIRZ T E A EFAXRSHBEESEMAR, XRERFRREFEINF =
HEe

M. 15X SRHIE
TP AR BT AE A RS X B LU JLA A E:
1. R



LSRR ERLE

ANRONG CREDIT RATING CO..LTD.

ARAZ MR 2 18 B T 3 48 R A0 0 B0AS R 432 0 £5% 55 T & R B3 48 R 4 b 433 2R A9 XUR
LA R AN TIELN JBATIEAR S, HABITHGAANE R EEGRS IR, &FEb
AR ARG AE A RAEMERTT. BEBRT, BEHEAMS X S ARMAMER
JRUISG: 2 HE — 5 1 B3 P R AT 48 R R ) AR OR, LA 2R RN 5 38 S AE IR AD ARG, BRI LA
RIS, R, RIEAEA SR RERFENARERBRE, SHARATEITHREE, &
AR AT AR S IFIA B BAZF, FnT LUE M (R A S 5e 1R R S4B (R 18
REBITRBRZF LHFME, TS AR — 80 o 8AHRERA, BRERMTHER
ARy . REmL, HEBEEAINA REREREREFNREETN, Rl E B
ERMOBRT, BIARERELVNERERY, XARIHMEAREYAFE>
ZEMM SR Z BN, EEEIGE 2R,

2. Wil X A XU

REFHRRAVMBERNESTELEEAE, REEHERM, FARREZEALE; B
Furhe s AR EEARM AT 4, FmMERSRIME. LR EHERAWVIRENALLE
Rl % B4 b A mof S RO MR EL S, a0 SR PR RV o K B BATIE R A,
BEREMNRAITTEMBANTERGGHERZ, TR H S E ™4 RN .
BT A A R T A R IER RV EEERE AT RES, HEMMAmEERRS
HEEMA LF. BEKREARERKLEHNEMT, HMATGes R FHhk. Rtk
ENEEEHRAR . HASVIFERBTREASAGE (D ERBRE GRS SR —
R MEBEHRENTEETRAELSEMRINEG; AR REZSIBER (OBUE,
M. SRS FURKT H 7R 4 fh4h o W s mt 7T AU R B 47 60 (Y ARG s LA K Rl %
BEMMRA (IR, F4%. RES EARKTSFEA WM % 58 8 EmERM K.

3. BUR R

BUR MR BUNE R T BOR R EE R B U AR ERMERE . EMLE, FEH
s, AT 4A b BT 48 LR A kit SR A R o

BB RIT IR EMARAFEARRRNARE, BEERS T ML ETI
M F AR E RS MR Lk, Fit, BRI AT LBOR G BT — R
Mo BAT, MEVRREEEETVENTR. WEER, WEEE. 2L, AR
. BHEEMEEBORENMA AN E, KECHAEEZMEERTLETLE,



LA ERITRAIRAR

ANRONG CREDIT RATING CO..LTD.

T b W B et i R B R AT L T I M B BOR AR B R B AR o BR B . BRI 28
MR RIT L ERRE.

4. i 37 R

R R TERAT ML T 39 R 2 BARIIAE M T AT R IR, B8 fRolk 55 R0 50 R B2 b 55
BB KA, WEHF TR, #MoTLRERSARERE. PrdR . BRI
THE. HENEEMRE LS. MEEETLE SRS REF DAY, EATEREE
RN, B B2EAMTE, RZERERY. BEAICRRRRRAMEE R, FIRE
BE LRSS, NHESH TN EEAZEE RN NS, Fit, BEHERITLAT
NGRS LY AR B R R 1R AR AR S5 BT, M TG T K AT ARG

5. B AE XK

il E P TEAR £ Y 4R 1 KU R BRI ZE 3R AU AR AL A E 2. BB E I HLEI R SE A
BAL S ERAER AT S S| A M KBS G KB 2 R BEAE SR AT AR i T el e 2, ik
DRI AR ER, JFRA R ERSHFMIER: R X RN
RIFISRERGE F, RATREATE S, RPEFMAESE, REREABL, SR AGHE,
FREFAIAIG &, MEaFHEIA S, RGO K, HIUSLHEGE, #EEHER S A
RIBRIEE, REBEEMRE: B TRBSEHKPRE, HEEALE LI BT MEECK,
HELELIGA, TS ER FER AR AR EEAR S . BAKT FEE. REAKT
B R .

F. VER TR 3R

“II S AT RS ” RBR T M EER AR AT R E I . L BIRGLAN R R ) Je A7
FERREE. “LEMM SR KL T ARSI T B IR, BB A5z
&8 1 R AR TE R ARG

LRIT AR AT AT RO E AR A R R 0 T

B MBIPNIERAR, BEIPNERNER. & REMNES.

FE b W KBS AMITLREE” R CEEMM SRS xR AR AL

B=p: BE RPN RSN, ARYE YRR E T E AP IR

FIL: SEEHSHBRRE L ZIFEMA BCASH.

B REEEINRRE, BAZPERGERSR BREREL .

EEIEHBTERIMTRIT SRS IT “ =% %47, “=%” Bl A, B. C, “AH”



Zalfs PR B FR Al

ANRONG CREDIT RATING CO._LTD.

Bl AAA. AA. A; BBB. BB. B; CCC. CC. C, [FI#EZ| CCC. CC. CHRMEL
MEZRAK, HEFFEANESHMKEFE, MHELHREFERBITFRFEMN
UM E &, LR RITER A BTN e AR R, #% CCC. CC. CAFFNE—H,
BRAMRSCFEIVTAN Fadr RAERE I RE A= RES, BT TE bR R B R e il .

AL E S RO ERIRAS B 1) Fl&&EE (B 78, ER0=8, WAE3IE ,
PR, RS2V 3 A B A5 e O AN 457 2 Y Vil A TR B (E TS

EBRT + B

G G o & | = 21| %8 | " ® R R iR R a8l =
o] o] 5 || | wE "l &l ® # f# || it # 1 /(| L 13
4 4 w8 | MR "Il | = B b3 Ll ! 3 i R 2
b} % || 7| #R £ & & || ® 24 & LRI -4
K & || F || & B | & @ || & # & Bl A A
® gl ® B X H W& 28 *® -]
® || % -] ® || % # | ®
& o 24 £
x ®
| |
|

u
§

g
;

MR WS iR NP RRR fRaeh RIS R brali -l val
Lo L=0i0 )
| |
ESG = TEREReY

A | BT
f FRBRBER — BCA F& 52 5 {—— =

AR ERS

( Eﬁﬁﬁﬂﬂ&)
1V M

ZRVFRE “ KL AT ARG 7, 2R WA XISE F7 R AT b RS 7 A4 (A
RIBTHN, E KENMMEZRAR” TH, EEMEWSEAMEERNG. REFED. £k

5



L2 PR IR A\ 5

ANRONG CREDIT RATING CO..LTD.

W % ARG 5 b B A A 7 AN R R BEAT 4T HRBET B MES, WMT R BN E,
AR R EUE S B, BRI IRBRSS, 5 12 VPR R HE — Y RE R W R E 20
FARVRHEE

(D) XIS AT RS

N = S =

N N GDP
% MAN X 555 77 GDP %
XAz A2 A AT L RS fHFEmInELNE
Tl R RIALARAT 7 B BER
HEMRMETEEKSE

A, EWHXESE S

AR REE AR RES LS TEFRBIK WA FRBRREHEAEX,
XA F BRI P, Tk, (5 AR T BUR 5 R R X 2R B4 R AT
WEEFWHE KR, REFHKREFHSEER T L aEReVEE, JOEN KR
BIRAR AT = B A k.

LR X E N\ GDP #1 GDP KR P N B 2 0P LAY E WA XIRSL ).

— XTI =, GDP #EHFR3 TR T AEM S = EFF R X A GDP &, ZIEFr(EM
&, RPUXHEFRBRAMET, YhEREFNSHEMES, LHhEFREMTIHK
B#F, BRENKTEE, BEERMNEEFHREEELF, MEHERS SRR
K. BEBRT, REMITHIT GDP HE X Mm P8 (R4 4 T 5w R .

GDP KR EMAME SV EAMKENNEETEERN R, RARKGLATEANE
FEFIGE N ERAERIKMEFEKZE M. GDP K FEEmhX A EREEK, &
MBENEINE, MEAAS VBRI HER. FHit, ZRIFEXT GDP K ER
X f5h TR R b A T B E AR AL

B. 7k ABS

RERIERAT W REG AT L E A F AR TSR T BANR R LB,
PV ERAT A REEERE ., BB AT I E S AT i . AR,
ZRITREBEMETIELAR, BAERTAREREALSME R EBKEERZS
PRI ARS .

FHRNIHHELRR R IHELIRRSERREMEERR, EAFEMRE
FHAR MR V4R R, TR LR AT R AR E A R AT A RAMRIE, 10 REE R L fiE
MEMRIE, MEEESVS B REREEERS, B2 BlE 8 fr b iE B
KEphdE. —RM S, SiETHELEEFERK, RAGHFTHRITABBLELER
JUESE, BASROUERET, AT ORAT AL B AR TR R S AR ARSI, 15 FE KRG 7K T



LS AT RARAR

ANRONG CREDIT RATING CO.,LTD.

1R, R IRMEEEEE. FHit, ZRIPENRERNRASFTHELARE FERKMAL.

BAARIT A RITRE RPN A RO ERERZ —. ARIEHEME, HARITAT
BE T R B E 3R 5 B PR BRI R . XARIT AT AR OB R E R T S, H4E
BRI REFARITHEUNEHRER S, TBEFEFASHEE, KFRFILERHA &
WARTARBEREM S, WHERNAFLERTR OB, TRARIBRINZELNR
R, RERERTLBAGANKKFERE. Fit, ZEIPEBRERHELRITAR
RRGE T BRI,

LR B KRAI T — 2N AL ALK SR ARRTEERTIEK
. BKEME, RRIAZFNSMERRERSWEBR, MBEARSVHEETH
WEIR, b FIRREBET. Fit, ZEIPENRERNESMBEARTFER KRS TERR
=LA

ZRIVER KBS ARG " BRI BRGT PR an T -

__--

(322)(£5 >6000 | [3000,6000) | [1000,3000) | [300,1000) | [100,300) [ [50,100)
GDP(f )J& * 27 [5,7) (3,5 [1,3) [0,1) [-1,0) <-1
E?ﬁ(%ﬁ [0,0.5) | [0.5,0.65) [0.650.7) | [0.7,0.75) | [0.75,0.8) | [0.8,0.9) >0.9
BARITA
REERE [0,1.6) [1.6,1.65) | [1.65,1.75) | [1.75,1.85) | [1.85,1.9) [1.9,2) >2
(%)
HErEM
HEERK >13 [12.5,13) [10.5,12.5) | [9.7,10.5) [5,9.7) [0,5) <0
£ (%)
(2) KEFM %R
— 4 Fa ki /Bt = ARbR
M EHEE T
B BE
HRFTERE
o R AR KR
= REEE LA
KB E AN ZitEmkE
AitERAEE
AT :
4ol A 55 AR T EHE
R HE & it iRt E
BEBFE
A ZFEE RSN
Bk SN R

Rt 9% 18 OR 4l SE 77 A1

ZERBATLMLFEE. o 0E, R, LERE. W
MhEe77. RBIEHIA XM BE T mHIT o, EFTEREEE,

ZRITFREER T HER




ZRE AT REIRLA

ANRONG CREDIT RATING CO..LTD.

fNlb sk RN ge g AR B FR AR R B B L 13 B AR R ST R AL

BREFERNE e R HAR AR AL I BEEEBR K. BRSNS RO
BHESCVEZEREHEANE-AFEEE T HREA —SNESFNE, BRTURBEER
BRKDAIRE IR EERUE, SR A1E B P BOR R R B 18 OR ol Folb 95 5 Wl ),
A RS B e S isg: R, BB RUER UEi5a. Hik, RivPgRT S B AE A
B R MR B 4R OR b 45 7 BE S AR AL

FRFERFZN A A AR ALV SITREAMERRER. RAEX4T, HETER
s R AR S EERK, REBFLSRENTSFINE. Fit, 2Eirgn
FER BT AE R S R AR LR T E S AL

B. f{f£he

RELRE SR BT E R BT 48 (R AV 22 B IR PR R 17 A R 2 R g 17 O B B vPNbraE, —ARAT
DMERAE SR, REHESHE, MEERRBAERSRAREE. £ EHEL

R VT 4R i b BT 4 OR A ML AU 8 0 89 E BB AR R BT R (RBUR BN EHE & &t

R BE AR AR A HUR B R R 1B R S TFRR AAT AT AR B . RS 2R T, BB HHIRIX
KEEHo e, FRERSY FEEAXEA, miEEEXEEEA. FE, LEiEg
KT b B FE AR ABOR R BRI A R R HE AR b &5 7 5 s ROAS

REAEE S ERFERRARLUTRES SN AFERRNRETOERER, (£
#ES SR, RUMEEROVIRBMAG MR SR, OB RGREME. Fit,
LZELPPR T TAUEHE & & HL RBAR AR B3 18 RAb 45 F B S A A

C. vt 5% A

AETAE (R 5 PG E BRI A . o mE. BRI, AshtE, S eUHETE.
W% FERR S ERI BB EE L . EATEEME, LR ERM H RO
5 R 00 E B hr A BoHRERYCE . BibERAEE. RshPEtL R ARG % & R
=,

RitRERREREHERFEHEREVRERMLER . REEHT, RiHERER
FEim, MEERSVAREELEREHME, FiHERNEBIRM . Fik, T
T BT A R R = R R FE AR alb 45 7 SE e RS 2

FUTRRAZRBEE RIPARPHE R SV E R BRI R ER. FSEMHT, &



S A R IR AT

ANRONG CREDIT RATING CO..LTD.

THERAERME, MERRAVEREEZAFRMAMNER, RitERAERESRZ.
B, ZRFE T R o AU R R R R E R b 48 T B = R

mEnttb RN M EEASVRSMRIFO RN EZAGRMNESER . AEEMNT
T, EBHEASVRIE RS, VRS, SBAREFHEABE, 8RRz,
FHih, ZEPPEXT T iRsh i bR E R E H RS T Em R

RS & 2R R E T T E R &S SHE KB ELE R T XU HE& ST RN
RERE. REEHT, AEBARAVRKAEESIHRILESR, KBRS IME,
BIERZ. B, P T RRHEESITHR L ERE R R RS WE T E SRS,

D. {b & FIge

RSB RA BRI R ATTUMLF Z TR E. &R,
WSS AT . EEFEREE, 2P REEREAREVER
HNBEFEEFE, BV SBARNE VSRS KE,

BHEEEFELMEFEAREVARGEANERER. AERHT, AREARLLVARE
PRI, BAGAMEMNEE. FHib, TEITEXN TR ESREERE R ER D
N27 o i = ap = YA

B SR BE R EZ I EAT AL B KBRS, HEPARAELERNESRE
MR, X TRBERAVTES, EWSBRABE, ZEEAEERGETME, 5HRE-
. Bt TIPS T B S BNB & FR BB R v 45 F 58 = AL .

Bl BB KE R REE SRR AV SRR REE I EERER, Blal
WREEE, MEBRESWVERKIEBL, XEERGEIBE, BIHELSRAE
KEEERN IR HA VIR RE. F, ZREERX E LSRN E K AR

BeERER, mg prEiAn
RE /1B EE B4R

B RV ES F 5 i AL
TR “LEMM IR " BB AR T -

BEE (70 >100 [80,100) [40,80) | [20,40) | [15,20) | [10,15)

B (L) >50 [40,50) [25,40) | [12,25) | [8,12) [5,8) <5
HERFERT () >400 | [250,400) | [150,250) | [80,150) | [45,80) | [25,45) <25
PR R E S () <2 [2,4) [4,6) [6,8) [8,10) [10,12) >12
REEEZEHE (%) <20 [20,40) [40,60) [60,80) | [80,100) | [100,120) | =120
BiHREREE (%) >80 [60,80) [50,60) | [40,50) | [30,40) | [20,30) <20
ATHERAEE (%) <0.1 [0.1,0.25) | [0.25,1) [1,2) [2,3) [3.4) >4

W E (%) >50 [40,50) [30,40) [20,30) | [10,20) [0,10) <0
RS SR EEE (%) >6 [5,6) [4,5) [3,4) [2,3) [1,2) <1




RERE PR AR

ANRONG CREDIT RATING CO..LTD.

BEFEFIE (%) >8 [5.8) [3,5) [1.53) | [1,1.5) [0.5,1) <0.5
BB (27T >5 [4,5) [3,4) [2,3) [1,2) [0.5,1) <0.5
Bl AIEKE (%) >30 [20,30) [10,20) [5,10) [0,5) [-10,0) <10

(3) VPEREHEERBGS

R 8 B3R 22 WA X 338 5 7 B AT b JRURS: B ¥ AR TR (B FIA B 1T LAAS 3] “ X3 s 1 A 47k X
W7 RIBREHE G, RIBATR ML HREE R, ARERST. N E RIS ek & ) 68
JIRFEFRTREFAE T LAB R “EEFM S X7 BIBS A .

Gb PR AR MRS RS, B IPRSE E YEAE R, AT 15 BIR TR (R A
AVl TR R R R A HE S R L .

VR IR BT U T

X 35,52 A7 F04T Mk A

e | EAShEGGRAR
bl L T T PO O R s e S
aaa aaa/aa+ aa+t/aa aa/aa- aa-/at at/a a-/bbb+
aaa/aat aa+/aa aa/aa- aa-/at at/a a-/bbb+ bbb/bbb-
aa+/aa aa/aa- aa-/at at/a a/a- bbb+/bbb bbb-/bb+
aa/aa- aa-/a+t at/a ala- a-/bbb+ bbb/bbb- bb+/bb
aa-/at+ at/a a/a- a-/bbb+ bbb/bbb- bb+/bb bb-/b+

a/a- a-/bbb+ bbb+/bbb | bbb/bbb- bb+/bb bb-/b+ b/b-
a-/bbb+ bbb+/bbb | bbb/bbb- bb+/bb bb-/b+ b/b- cce LAF

B
s
.2 |
L

2LEHHBERE

B &R R R AR O IR EVPAN A b, S5 BT iR B4 OR Ak A M RFE
FEMITHNEMNT . S M TERAREITNE R A AW TR R EEHE RS H
HEAKTPHEMGHSESR. ERERNE, REZWRERESLERNR, BURE
ENFRMARRMTMIRRASERERHHITERE. TRPFRER “ESC” “W KB~
“MISEBRERE” “BERERR" “EHREIERRMmE XK “ARERILR”
“ERRAMERE” “BENK” “FFEkm” M “HERE” G RRRRHTHEE. &
TomEARRORENS HELF. TILRRBLATASEUZ S, ATTEHEE+ S
HAEHARLEESSMABRER, FTETESRINFERR, SETRNL.

(1) ESG

ESG BN 8%, #£FfE. A FIEE (Environment. Social Responsibility . Corporate
Goverance) MIFFE, REWMZITERARELERRENNEERR. ZIFLKREE
ESG HHIRILE, AHESHMATZENNZ R ETE, #mMNEZFEEENERNR
& . HEHPHE SOES BESG HEMMEEN, WP FEAEMXAKREER, MR

10



LRERTRARAR

ANRONG CREDIT RATING CO..LTD

FE A T R

(2) %R

101 P A TR KR AL 2 S AR 5 R SR BB R s 2V S PP E Ml 5 7 M B
B EPETEEEE, KEBATEEE, LR RS R A
SHIEE; AREBARRNAREEHEHRRESE, BEENTEEEE BHEASM,
MEEEAERUT LSRR, RRETHRETENARRRR SRR, W,
BL R4 R ABS BB RA AT T R AT LR, HEB R EAN S50
B s LSRR, T AA-R L E RS A R R A T S H A R A
ML ERR: TERFLWUSEAER, TERMLEHEENN, BT TRLERS
%.

(3) MEEERERL

W55 BREN IR AT & RGBT, TN 5 RGN RS, RIE 55 %
REFTELRANE “FREEL" ; RBATDRE, EAFERRALFOBREED
B E A SRR MSEIERTRA. WARE, AT TFRREASE.

(1) FERERG

Sl IBRSBORAR S RS, BREER, BESErHERK: B
KRBT S BB A BRES (BEEARRTET. RIP. REH.
W) HATWE R, DI S Ok, R TR A AR R B
HEBMO AT, Bk, Q. RERETEAMER, HR I kSRR
Bk —RERMARSEE -8, THBHLEFEEAN, BT FRER%S.

(5) ARSI KR AR RS

01 2 R 7 2 LU I B K 1S PRI (O E AR M s SR B A RS
B O REREE RS ) ; REREERANEE UBE. 1. GRF
$) BMRK, SEASEATHRAE ARG REREENRA (WHE, F
g, BES) LFRK, KR FRERA%SS.

(6) FR{EMER

B EARERSAESARERIIR, REELTREER, BT TRIEA
205,

(7) EXRAMERE



22 PR 1T IR 24

ANRONG CREDIT RATING CO. LTD.

MSIP ERFEERAEER, HRmMRER, BT T ELER%S.
(8) A AR

A ERTFERIA R BHE (RS BB B, 4 AT RE TR A= A4

(9) FHIFWE

M ERIEERITERIFON, RESTSEE- il e, BT T RLERES

(10) HERZE
HERZERE FREEZZANEE TR maEHEA MV ERENEREEMNRE.
LR PR G A BAR TS T LOE SR H S S

BAE S RABATOT:
T e T ST T N oA i e e
E
ESG S
G
R HR R
L % B SRR R
. S BT R
S Py R R B B KT
R %5 R R
W EEGRR
W55 BB A G W& (s B
AR R
RI BT
7 R B R B IRIE R
D
SRR AR5 R
ﬁ%mﬁﬁﬁﬁﬂmﬁm A 9 P P

%

s &%
TREATS TRy
EAREE B REHERG

- AR

AN ERA A RS

®IFU HIFIERIG

EEEE HEEE
3.BCA E4

TR EITFRAAENERM E, 58 5 ABERSBHEZITEEAR BCASEYL.
45N
HNER SR AR IR TN



LEE IR AR F

ANRONG CREDIT RATING CO..LTD.

— T e
BHF X ER

R BT X RICR (Bes))
B 5 X R

' R ZFFEA

B0 2 P AR G R AL CAB AT 515 K U R DR BRIR B IR E AR S, 45
B BT e K77 TR T B 520F = R R AE SRR B I SE LAY FT BEdE, RIS SMEDSZHF
FEZIT X R R AL E RN VA B 1B Ad B Bh 18 4% A BY T 1_ 7 203 £ 55 O 24
FIREMEE R R B A IA R,

Rl B5 18R V3R 13 M0 MR SRR F RIE T BURF R AR . R TP R 2B ABUN STHRA R
RIFHANF HEEE BRI RIT IR IS TSR

(1) BT HF

B XRFEFE, TMITREBNBUNXFREBMBUF IR LER (871D W%
EEE, EGSIMEXFMEENEM L, SHZWEEFRBUTFEE. BN
BERAH, ZRITPHATENTIAE#TER: —RBNFEAALERNAR (FB) FEXWT
FRBOHF; ZRBUFR 2P AL E R Z—RBATN 2 EARIEHE 1,

BUF X FEDT EIER (B871) FEZEZIBN R (— MR RS NERK

Ne

BUR SRR 0T -

TACRF S 4 05 It

2/1 1/0

1/0 0

(2) BRHFRCH

BHEIBMBEBETVEIRFREERAIFEBARRIIFEARMEE, EESHER
BRI b, BRZWPEERFIRRAIHFER.

ERAXFHFERFE, ZMITREENTIABRITER: RAFEZIFEHRRM T
Bl; ZAFEHERRVEA T O £XEANERMMA I ARAER . A
FFNEF T RARATIR: SREFMEFTERERRXR; ZIFEEBELXRARMZE.

BRI FE NN FEZBRAR A XRFENMBR L EIER.

AR SCHFRRAT AN T -



ZalfE AR AR AE]

ANRONG CREDIT RATING CO..LTD.

P BRAXFHEE

3 3/2 2/1 1/0

5. RAEASR

SRR TR IT MR BOA BRER b, GA XAV, BRI EARE A%
(BRI REG)

S AT AT RS B A BB RIS, IUEA S AT TR 5
g RIEATEER ST EEHERNSE, BAGHEREENTAERSWE, &
(3 PSR ST G R TSR R £ 5

7N~ AR R

1 RETEEN R AT S KPR BEAN, RET P LES BRI AL, (HH
S RIR KR A R B M T RS SR BT A BT AR, B, A TR
TR 182 24 ] 6012 SR A TR A AR AE TR TSI 254 ) 4 R S B 40 JRU

2. KT HR (AR T XA TR B E S B BT REE, AT RN
AAERRRHELENLHEE.

3. AR R AT A TE AN E R, TRt B R E AR T TR ER
NAVEAEEMA T, FAEE AR E R %, X £ S BUAT
P A E . RRRREARAR: i, EATAERSSTEERERLAS
BB R A T A R R TR B E S R, ERSAER SR E R
A EMBMRS . ZREGRG & R & S8 B A AR R 51T

14



Zats AT RBIRAR

ANRONG CREDIT RATING CC..LTD.

B 3% -

it E AR
1. RiHERAER=RIHUEB R T HFFREREI<100%
2. Rt AR R ER=R i E W R THLUEETx100%
3. MR ERBONESR () =RBHERFIERB/ER™
4. BB R R = <2/ (HERE B+ LFRE B T)*100%;
ST E= ( (RARS+ZTHEEMBAT+IARESHBE S+ HEELHE™) -
(B R B S+ RIS RAT6i2R) ) LB B x100%
6. RS #E % G TR EL R=R G HE & &/ RITERHx100%
7. REREE & HR= RN £ £x100%
8. NG & £=RE R EMZEHERIBEER S+ BRGHES

15



£ il Gl YN

ANRONG CREDIT RATING CO..LTD.

FERAL B 75 B

AR ZRERTFRERARBTE .

AXHBEWMEREBZERRY, REZMEMPRARAT PEBRIFA, EAIEFANAR
B HREMANERTESR. #0. B, ik, B #80EE, SOV LR EMEEEXHES
FER.

ZRE F VPR TR B R B B 5 AN A A ST T 31 SR A B e sk R B4R Sk SR (T BT 4E

ZRME AP IR A B EE@iT A T M5k www. arrating. cn RAAEARBURME, Fx0 R ARIREA
PR SCHHAE R 81T ERTAE LR

Z k(S HITR AR

ANRONG CREDIT RATING CO.,LTD.

it bETERXERITIIKEEEZREBEIE
HiE: 010-33655619

MAik:  https:/www.arrating.cn

HB4H: 100052

16



