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EBRMBERER! MP/RER B ZW

PERBAAETELE R T AR HBORS WG, TEARAMNEE =T 2 f8Am
YEFF 4.25% % 4.5% MR R IX EAAE , FEEA M 4 F FFUR s v 7= 55 R 48 W iE B
EBEIA K TR AR RS (FOMC) (RR‘BRE”) A, Hepwmn
SEEK LT, FTFRTEFMKHE. ZBRMWKEAES, ERENEREE
2025 AERERFIK, XE5XFE 9 A6 KIEkE SERE B IREG SH 0. HHR, &
W, &P iEiReifafdy k. LA, RLERREERL, 7oy
ROPRFR RS (R, BRI TS AR ZBRAFTTEME L, FHERBNE
R FRLERRTE 2% YHTATH R AT E N A, 28 524 % U1 5% i HODUE ff 4y
Gtk 5@ M) T s XU . ( ¥ERE3R IR : https://finance.eastmoney.com )

[EZ23]

Bl as BlackRock TCP Capital Corp. $P£Zk .

J&3Z: March 17, 2025 -- Moody's Ratings (Moody's) has withdrawn the Bal corporate
family rating and senior unsecured ratings of BlackRock TCP Capital Corp. (TCPC). At
the time of withdrawal, the outlook was stable. We have decided to withdraw the rating(s)
following a review of the issuer's request to withdraw its rating(s). Please refer to
Moody's Ratings' Withdrawal of Credit Ratings Policy, available on our website,
https://ratings.moodys.com, for more information. Regulatory disclosures contained in
this press release apply to the credit rating and, if applicable, the related rating outlook or
rating review.The Global Scale Credit Rating(s) discussed in this Credit Rating
Announcement was(were) issued by one of Moody's affiliates outside the EU and UK
and is(are) endorsed for use in the EU and UK in accordance with the EU and UK CRA
Regulation.

(¥R IF: https://www. moodys.com )
Bi%: 2025 F 3 B 17 H, BE## T BlackRock TCP Capital Corp. (TCPC) HY
“Bal” RNV RIKFHEFMSRITEIFITER. BERN, BRE “FBE” .
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EERERITAREITERNIEKE, BRRERENR. 52 RZRTRNMEER
WRESR T EZER . AFEARPESNEERERRTE TR AR TR
REFIFREE (MEA) « XMEAFRASPITILHNERNERERITRBEZEE
KR ER A2 E ASNHIBY B 2 — %, FIRIEKEE AR E CRA SARLIA A ERR B A1
REEH.

Bl R DR RENIER; Bk ‘A" RETHRZEFE

J&3Z: March 17, 2025 -- Moody's Ratings (Moody's) today changed Amazon.com, Inc.'s
("Amazon") outlook to positive from stable. We also affirmed Amazon's senior
unsecured notes ratings at Al and its commercial paper program ratings at Prime-1. At
the same time, the outlook for Whole Foods Market, Inc. ("Whole Foods") was changed
to positive from stable and the A1 senior unsecured notes rating at Whole Foods was also
affirmed.

The change in outlook to positive and affirmations reflect Amazon's continued
improvement in its operational performance as it has generated significant free cash flow
to support its acceleration in capital spending while maintaining low leverage and high
cash balances. The affirmations also reflect Amazon's powerful global brand, which is
synonymous with online retail, as well as the strength and profitability of Amazon Web
Services ("AWS"), the market segment leader in the cloud computing market. Significant
operational improvement in its North America and International segments, in particular,
fueled its improvement in credit metrics with RCF/Debt at 81.6% for the year ended
December 31, 2024. Amazon is well positioned to support higher capital investment with
internal cash flow as it accelerates its capital spending on AWS and its generative
Artificial Intelligence (Al) investments.

(¥R 7% https://www.moodys.com )

BE: 202543 H 17 H, ¥ Amazon.com, Inc. (“WH#) W EEMN G
ECPREENC IR . BTN TS A B R ICHE R YR PR S H Prime-1 fY
B Z R EY . Sk FIF), Whole Foods Market, Inc.  (“Whole Foods”) FJ Rij 5
MR HEE M “IET”, FF H Whole Foods f) “A1” &5 2% TeHE IR 248 PR A4S B HRIA

Hij S 1) “IE T NG TR S T s B L SRS BB A
TRER A MBS TR SR HME ST A S, R PR FFIATAT R R S B R X
Lo E IR S T Sy b 5 K R AR (EEEBIRATE) . Uk ATHHE T4
GG E LB IR ("AWS”) IS IR EAIRE 1. JUHZ LA Froll
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S BAEIZE Y . Weah T HMERIRRIOEGE . WE 2024 4 12 A 31 HI4EE
RCF/fii%s 5y 81.6%. i L Shilb A AWS B % 7 32 AR A T (AD)
B W E O A A T DA PR LA S AR
(&K ]

[H5HEE]

R 6 4 H 3 E R R 2 = 2022 42 DORBRARAKF:

SN, R 6 A H B E Tl a2 M 2 2022 4F 10 A DURIRARAKF. KT
2025 49 A 30 H B E G a5 3R 0 2.268%, KT 2 A JRIASZI ) 2.448%.

FER DA, BRI BRI E I T 70 200 (494 75.525670) X
REM. X—mHi & RIREEBERH 6 A H IIE fillcas R Bl 2, X2 T
2 LSRR ILHI Ko

( ¥ 3k 3% : https://cn.investing.com )

[PF&3h7E]

B R BRI EE“BBB-"; R IEM”

J& 3 : 17 Mar 2025,Fitch Ratings has upgraded Bank of Cyprus Public Company
Limited's (BoC) Long-Term Issuer Default Rating (IDR) to 'BBB-' from 'BB+' and
Viability Rating (VR) to 'bbb-' from 'bb+'. The Outlook on the Long-Term IDR is
Positive. A full list of rating actions is below.

The upgrade mainly reflects BoC's improved asset quality from a reduced stock of legacy
problem assets (which include non-performing exposures (NPEs) and net foreclosed
properties) and strengthened capitalisation, which resulted in reduced and manageable
capital encumbrance by unreserved problem assets. The upgrade also reflects structurally
sound profitability, which we expect to remain satisfactory despite falling interest rates.

The Positive Outlook reflects the revision of the outlook on the 'bbb-' Cypriot operating
environment score to positive from stable, which in turn reflects our assessment of
improving business and financial prospects for Cypriot banks amid continued economic
growth and falling unemployment and private sector indebtedness.

( YRR IE : https://www. fitchratings.com )
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¥ 202543 H 17 H, BEENGERBITETT (BoC) MK IAZ T NiE LR
(IDR) \“BB+” i 2“BBB-", A fEfE J17EgK (VR) A “bb+” E i 2 “bbb-".
RATNBLTER A R TEWE . TPRATEIR 525 RN T o

Bk BAEE e T o E R AT D B A e (RS AR FE (NPE)
Fge IR =) i DL AR MOE v = i, N/ 7 AT B ) g =
1SR AR RIS TEE . IR GOL e e S5 M R I BRI RE T, R
FIZR TR, (BIRATHUT BRI GE K4 N E .

CUETE R B S LT ZE I 0 AR AR TR 43 D “Dbb-" I R IR T, X i ok X
SR FRATTOT FE T B TR TAE R R K RV FFNFAE R 15155 T RER s oL
MV 45 FF 55 B S 808 R PFA o

BEWILA 3 REERBEEMIRELITAAA TR, REGRE”

[/3Z: 19 Mar 2025, Fitch Ratings has affirmed Network Rail Infrastructure Finance Plc's
(NRIF), CTRL Section 1 Finance Plc's (CTRLF) and LCR Finance Plc's (LCRF) ratings
at 'AA-'. The Outlooks are Stable.

The ratings are equalised with the UK's Long-Term Issuer Default Rating (IDR). For
further details on the UK sovereign rating see "Fitch Affirms the United Kingdom at 'AA-
'; Outlook Stable" dated 28 February 2025 at www.fitchratings.com.

NRIF's ratings are linked to the UK sovereign's ratings due to a financial indemnity from
the Secretary of State for Transport, whose liabilities are sovereign obligations of the UK.
The financial indemnity is an unlimited, irrevocable and unconditional obligation
terminating on 3 October 2052. This mechanism ensures timely payments of all NRIF's
debt obligations and leads to its rating being equalised with the UK sovereign under our
Government-Related Entities (GRE) Criteria.

( ¥Rk 9% https://www.fitchratings.com )

BHE: 202543 H 19 H, EZHHIA\ Network Rail Infrastructure Finance Plc (NRIF).
CTRL Section 1 Finance Plc (CTRLF) F1 LCR Finance Plc (LCRF) FJ3EZ% H“AA-"
i FRE

GRS R E R KN LT NE L1 (IDR) M. AREEFEBGEHRNE L
HYEE, 1SR 2025 42 A 28 H A HEFINEE YN AA-"; RBE T

P
o

TR BRI 55 542, NRIF BPERS S B BAFRHEER , MA@k R
FALRFEE M L. MR —WTL R AR s, BT
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2052 4£ 10 H 3 HZ k. EHUHIBHER J2 6 3247 NRIF B A (5355, FRARTEFA TR EL
JAFAR S SEAA (GRE) ARl HAT 4 L5 e [ APPSR [«
[FE]

[PFE&zh7E]

Bl & T AP HR RIS “Baal” PR

JR3Z: March 17, 2025 -- Moody's Ratings (Moody's) has assigned a Baal senior
unsecured rating to the bonds to be issued by Henan Airport Investment Group Co., Ltd.
(Henan Airport Investment).

The Baal rating on the senior unsecured bonds reflects the direct, unconditional,
unsubordinated and unsecured obligations of Henan Airport Investment. The bonds will
rank pari passu, without any preference among themselves, with all other outstanding
present and future unsecured and unsubordinated obligations of the company.

The net proceeds from the bonds will be used to refinance the company's existing
offshore debts in accordance with its Sustainable Finance Framework .

( YRR IE : https://www. fitchratings.com )

B 202543 H 17 H ., Bl PR E PG E 5 R A RAF (HFR W
BPIZETE) WEATHI % Baal i R ICHITITLH

R TCARIP G5 1) Baal " PEGS B T I H A B0 I BLHE . ToAefh JERGAN
TEARA LS5 o X LA 25K 55 28 W AT HAd R A0 1Y) 224 BRI R R TCAH PR AR IR e i 55
A RGEHAL, Bt BB AR SEAL

ot 25 B A P AR HL T B RIEZN 1 b 28 RIBUA B B R 55 AT PR

ol

Bl PR H A i “Baa3” PR

[& 3 : March 17, 2025 -- Moody's Ratings (Moody's) has today withdrawn Gansu Province
Electric Power Investment Group Co., Ltd.'s Baa3 issuer rating and ba3 Baseline Credit
Assessment at the issuer's request.

Prior to the withdrawal, the entity-level outlook was stable.

We have decided to withdraw the rating(s) following a review of the issuer's request to withdraw
its rating(s). Please refer to Moody's Ratings' Withdrawal of Credit Ratings Policy, available on
our website, https://ratings.moodys.com, for more information.

Anrong Credit Rating Co.,Ltd. 5
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Gansu Province Electric Power Investment Group Co., Ltd. (Gansu Power) mainly engages in
power generation, primarily coal-fired and hydropower generation, in the Gansu province. As of
September 2024, the company's consolidated installed capacity was 10.3 gigawatt.

( ¥E55 : https://www. fitchratings.com )

BiE: 202543 H 17 H, BN AT ARIZER, B 1 HIN & B 805 57
AR F “Baad” B EAT NIFAN “ba3 "HIFEHERS FHPFAS .

TEIB I Z W, SEAR)Z 1 R BN R E” o

FEHERZAT NRGHIFRIYIER )G, Bl g Meird. ES Bl E i
PPRBUOR T iR 215 8.

Hilt AR AIBRERARAE (HR R EEAERRENELES, %
FHIRBER BRIK TR B B 2024 429 A, ARG ERIERN 103 EF .

BT EE RO A RIS E R A+ RE“HTEH”

JR3Z: 20 Mar 2025: Fitch Ratings has affirmed the Insurer Financial Strength (IFS) rating on

China Export & Credit Insurance Corporation (SINOSURE) at 'A+' (Strong). The Outlook
remains Negative.

The affirmation of SINOSURE's IFS rating reflects its policy-oriented role in supporting China's
export activities and its government ownership. Fitch uses a top-down approach in assessing the
insurer's financial strength. SINOSURE's IFS rating is aligned with China's 'A+' sovereign rating.
The Negative Outlook on the rating continues to mirror the Negative Outlook on the sovereign
rating.

SINOSURE's rating is aligned with China's sovereign rating because of its ownership structure
and unique policy-oriented function in supporting the country's export activities. The company is
jointly owned by the Ministry of Finance and Central Huijin Investment Ltd, a wholly owned
subsidiary of China's sovereign wealth fund.

( ¥E55 : https://www. fitchratings.com )

Wi 20254E3 H 20 H, EEHINFEEOGERRE AR (REFER) B0k
B A mIWF 45 55 1 (IFS) PP M“A+” (5R) o JREES 9“0,

H R R TFS PRI 1 5 S 1 HCAE S FRy P I M I3 3 5 T A BOR -3 VR %
HEGA R B R B LT B I E A R A BT 45 56 1. EE R
IFS PR 5 v [ A+ ERGTL 5. VPRI T e BRSO e 7 AP R Fa i
R

Anrong Credit Rating Co.,Ltd. 6
Copyright © 2025,Al1 Rights Reserved.



Zat{s A PR A PR 22

ANRONG CREDIT RATING CO.,LTD.

T A G AN S R b [ D S SRR BOR R DhRE . EERAPPR S
Hh [ AR BR800 B I BORR AN v B AU o B4 A o A R
A PRFTUE L 7 FIB

BEEEDRRKRNREZIEE"; il “A-"HREA /M5 R

[ 3X : 21 Mar 2025: Fitch Ratings has revised the Outlook on China-based Zhongyuan

Agricultural Insurance Co., Ltd (ZYIC) to Positive from Stable and affirmed its Insurer Financial
Strength (IFS) Rating at 'A-' (Strong).

The Positive Outlook reflects the consistent improvement in ZYIC's financial performance,
underpinned by sustained profitable underwriting and better investment income. The rating
reflects the continued enhancement in its standalone credit profile following a capital injection in
2023, with resilient capitalisation and the utilisation of reinsurance to mitigate catastrophe risk
exposure. The rating also factors in the insurer's linkage with the Henan provincial government.

( YRR IE : https://www. fitchratings.com )

BiE: 202543 A 21 H, EE TR E R ORE B A R A 7] (ZYIC)
i J R E R RE R “IE T, AL ORIG: 2 W 45 52 01 (IFS) TFZUA A" (58) o

B SR B S 1 ZYIC W 55 W B AR SR I0E . X A4 T 1Rk B0 A AR ORFH B
GFEIBEEEIN o I T HAE 2023 AETERE 5 ML AE FAROLAIFREEEGE .
PCEATAE, FERH AORE R I8 B KB ML o ZIFGEE 18 T RIS 2> 7] 5 ]
FIEBUF IR R o

[FEEE]
[ RE]

Hh G T0RH A A N R 11 95 247547 6000 2 8000 AZ#E T N\ 25 1]

3H19H, BREHEN®RY, HhEHIEARmm e, PakRifkdis,
THE R MRS RS BB 9500 122 1.1 5278, M4EYILIE, Finkse R
TR 3755.3 427, TG S %) b S 5 25 (5] 2] 6000 % 80001275, 445k H
B NEE FAZERA N
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2024 £E44E, BRI RN 8078.7 42T, HIY34.7{2#TT: H4ELK, B
[ 7RI 3755.3 /2 n, Hiy8lL6 Mz, REFENMEL .

W RN, DRI 5 78 IR TIC B o5 A 3 9% P il T &8 20%, 25 [H] £ 3000
F 350012370, FATER S TEWS AL E LE T 5%, 214 1500 £ 2000 /2370
T 3 Bl B T AN S S TEVE I FL B LU T 2 40% % 45%, 23 [8] 2 2,500 {2 7T o
TN, LLETF A BAY AR 9 A 7E v I L ) R FERR 5 5%, 23 [A] 24 2500 12

( ¥k 7 http://www.hkena.hk/)

[FZ33]

AT B B =R PP AR T s il PP -
[ N3k )
(i 2]

FOURRR AR BH L BTSSR E A%

202543 H 23 HHE (ICEXIERE) MAEKOEKELSLREYE, Fmk2 A6H
FEVMEBLEH XK T HHHM, 51T MBORHE— SRR R E. 2R
AR, Bk e e R (MAS) W HETE 2025 4E4F N F-R T 18 4 LA RGIC 2L
R RE, BB S, AN Rk 22 L5 1 i g5 1 ) B B B R

RN, Fimy 2 A.OE K E G #EE R 0.6%, A H 2021 4Fr DOk FAK
KPR CPIJREI% 2 0.9%. srtf NLdg, X—#@HBA 2%, s Lk
FRAT S bR, AMERE N B AR e R RE . I B AR HBIR S5 RN B SR A
FEAFHT IS K AE X I AR IC A IR

( ¥Rk 7% : https://stock.zaobao.com.sg )

[FZ33]

Bl B R AT N BERIE] b &\ S Bk -2
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[& 3 : March 21, 2025 - Moody's Ratings (Moody's) has today withdrawn China Life
Insurance (Singapore) Pte. Ltd. (China Life Singapore)'s A3 insurance financial strength rating
(IFSR) at issuer's request.

We have decided to withdraw the rating(s) following a review of the issuer's request to withdraw
its rating(s). Please refer to Moody's Ratings' Withdrawal of Credit Ratings Policy.

Established in 2015, China Life Insurance (Singapore) Pte. Ltd. is a licensed life insurer in
Singapore, regulated by the Monetary Authority of Singapore. As an indirectly wholly owned
subsidiary of China Life Group, the insurer is a wholly owned subsidiary of China Life Insurance
(Overseas) Company Ltd. (IFSR Al, negative). At the end of 2023, its total assets and
shareholders' equity were SGD526 million and SGD131 million, respectively.

( %#37E: www. moodys.com )

B 20254E3 A 21 H, B T HPEAERE GIms) BAGRARMER. W
RIFNWESR, PEAFEFHMIEARAR (PEANEFME) K5 “A3” (RE0 55 52 011F
2% (IFSR),

FEH A LAT NP TR R G, Bl EfiiTr R 152 BRI AR5 AT
FEOR T REZER.

FENERE GHns) FANBRRAFIRGLTF 2015 45, Ltd. SEF MR B IR 25
A, ZH SRS . NP EANGER N EEE TAF], R A FE P E
ANFERE GBI BGAERAT (FSRAL, ) MR TAF. BE 2023 FK, Huw
FERE /AN 2543 314 5.26 /287060 1.3142H7 7T

[B7]
[ RE]

HAREREHRR 5.3 HIL! BAMHEA T HE

HA 202543 H 21 H, HARITHH B BRIERS] &4 RO BEERFE 12
HIBZAANW, HAREREHAREEZ 1053 T7{LHT (4 7070123%7T)
W) LEAE, 3.4% 0 IXAMERIE AL T 1998 4E A 0% R B KIF S, bR A Rrak
26 AEH) B EE W -

IR BT 2B RAEH t g RE . “1997 SE S Rfe Ly, H
AR BERE AR ILE 2.1%, 2008 4F R ERBREALCIERR 1.8%. (HIXUK, A1)
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G PR PRI E I 4. "I AN SRERE, XL R TGI8 & AT H AR LR
TR BRBORTG 47, P B8 R 18 ik i SRR R4
( ¥R % https://www.cnfin.com )

[FZ33]

Al AHIA SBI Shinsei Bank [ “Baal” $£4%; RHERE”

[ 3 : March 19, 2025 -- Moody's Ratings (Moody's) has affirmed SBI Shinsei Bank,

Limited's (SBI Shinsei) Baal long-term (LT) domestic and foreign currency deposit ratings.
Concurrently, we have affirmed the bank's baa3 Baseline Credit Assessment (BCA) and Adjusted
BCA, P-2 short-term (ST) domestic and foreign currency deposit ratings, A3/P-2 LT and ST
domestic and foreign currency Counterparty Risk Ratings, and A3(cr)/P-2(cr) LT and ST
Counterparty Risk Assessments.

The affirmation of SBI Shinsei's Baal LT deposit ratings with a stable outlook considers the
credit impact of the bank's announcement to repay all of the public funds, its stable asset quality,
capital, and moderate profitability. These strengths are counterbalanced by its modest capital,
somewhat riskier loan book focused on consumer lending and structured finance, its rapid loan
growth, and a weaker deposit base compared to larger and more established domestic peers.

( %835 : www. moodys.com )

BPE: 202543 H 19 H, il SBI Shinsei Bank, Limited (SBI Shinsei)
“Baal” KM (LT) AAMHFAEFHIELK . W, B#hiliZeT “baad” Sk (E HIEA
(BCA) Fi# )5 BCA. “P-2 75 (ST) ASMMAAFTEL. “A3/P-2LT” f1 “ST”
ARG A2 Gy % T KUK P “A3(cr)/P-2(cr) LT FiI ST 32 5y of F- XU A o

I\ SBI Shinsei f)“Baal LT f#@Ci R I R B o™, &FIBBZITEA 2L
SR FE SR . KRR R RAREE R ERRE . X
WHE BB AR L VT 1 2 GEOR 45 4 P R P XU, 468 v PR B e L PRl ) 6%
PR DU SRR A B R ] P TR A 7R b 5 P A i R R iR T

BUMFIAK S LAT “A3” PRE; RE“RE”

JREM : March 19, 2025 -- Moody's Ratings (Moody's) has affirmed ORIX Corporation's (ORIX)
A3 long-term issuer and senior unsecured foreign currency ratings. Concurrently, we have
affirmed the A3 backed senior unsecured domestic currency rating of ORIX Australia
Corporation Limited.

Anrong Credit Rating Co.,Ltd. 10
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ORIX's A3 long-term issuer rating reflects our expectation that the company will maintain stable
funding, liquidity and capital adequacy. Its consistently high profitability and strong asset quality
support its rating, although the company's relatively opaque and complex business model
counterbalances these strengths.

( YRR IE : https:/www.moodys.com )

#iE20254E 3 H 19 B, Bl Lkiatt (ORIX) HI“A3" K AAT
NS RTCASNTIER . RIS, Bl LR A R A RIH “A3” 38
R R TARATA T PFL -

BRI A3 KIAEAT NP e TR A RO RS E A9 s IR 3l AN
WA FTEIERAHU . RE LS R A E IR 28001 55 IR 1T ee s,
B v LR RE IR IR BN B 7 R S T PP
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&

Al i RS PP A RS ®) - (Anrong Credit Rating Co., Ltd)
(RIFR“ZRPEZ”, ARR) f@ffte AR P TR ftIfE R, B2
PP R TEN GARTE S TF GO, AR B A0 ol A A o ) i s i
FHARFELBPFHI .o

AR IR IR S B ERIET A I 908, PO (5 B
HERA LN S8 BN ARAE T ORIE . WAGIIEPHRIE (5 B A2 2 A AR
Ao AR P BT SR AL 5 R SR R 2 T A I S
ZRFRATIEER AT EIERAEIT A RE R . PR E SRR
NAERFER. KNI, BXHIAERMNMSE ., AT 55
Sy BUR B IRIEAR A 1R AL (5 B AT I BT 8L 5 i A — 1]
JaR . RRIFREAREEE ST,

WA AR Rk, AR AT B EHR, A EHE
EETE BUG M W B E R W, R B 3 A W A X 28 £ B2 i DA g
B, IR FEN RS AR 55T X Lo WA B2 1 A4 BT 7T RE 5
FHJE RAREEM TE, FFORE KRBTSR B SR H—PIBUR] o

AR AV LRI A . REBEHFA, RTINS AR
HLMEMERBIR . EHRRE. M5IH. Pk, HHE G %26
P, HARIAIR S AT A RS B AE .

LR T AR 75 B 2% R B AT B ORI e AR o
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