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f£ OpenAl E5EEHRENM AR NERIEAF
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A, XEAF HATTHEZES 1570 12370, A mEANLER, %A ES M
BRTERKIPA E R N F R FR T ATV R A . AN, WYL AT
RESAF4HEH 2 OpenAl AN PFAl — R HE R AR, EEIE#) ChatGPT M [
FEFF
(¥ 3k JE: https://www.zhitongcaijing.com)

[PF&3h3]

BB INEEE R A B ELTRFRE L, RERE”

J&3Z: November 05, 2024 -- Moody's Ratings (Moody's) has affirmed the long-term debt,
deposit and all short-term ratings of Citigroup Inc. (Citigroup), its principal bank
subsidiary, Citibank, N.A. (Citibank) and various guaranteed financing subsidiaries. In
addition, we have affirmed all of Citibank's counterparty risk ratings and assessments. All
related rating outlooks remain stable.

The rating affirmations were driven by the affirmation of Citibank's baal baseline credit
assessment (BCA). The affirmation of the BCA reflects the bank's continued multi-year
efforts to transform into a simpler and safer bank which include exiting certain businesses
and activities, strengthening risk controls, data governance and management, and
leveraging its competitive advantages within a core group of institutional and retail
clients.

The stable outlooks reflect our view that Citigroup continues to make progress on its
transformation initiatives and that this work will remain a primary priority for the
company's board, management and regulators over the outlook period; and that it will
maintain robust liquidity, strong capital and solid funding.

(¥R R ¥E: https://www.moodys.com)
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BEAREREMEAFNRE LRE“IER”

JR3Z: 04 Nov 2024: Fitch Ratings has revised United Airlines Rating Outlook to Positive
from Stable and has affirmed its Long-Term Issuer Default Rating (IDR) at 'BB-'.

FEFE R3] 7 1] HRAS 2L
UK 2R 55 [,
RiE

o

The Positive Outlook reflects Fitch's expectations for continued credit metric
improvement and solid financial performance relative to peers. The company is paying
down debt while maintaining substantial liquidity and financial flexibility. Fitch also
believes United will benefit from capacity constraints at struggling low-cost competitors.

(F Pk IE: https://www.fitchratings.com)

B 2024 4F 11 A 4 H: BECKBAMT AR PVPHEEN T LIEE
“IET”, FEMIAK I RAT NIELPEgCN“BB-.

“IETH R T % A FE B FAn 8 2t DL AR 3 T [RIAT AR A 1 I 5%
RIVTEA . %A T IELEEIEG S, FIRORRE A R R 55 RiE . HE
YN, BEATE A G2 25 T A BERR X MR A 55 45 F103s 132 IR O

[ R ]
(i ZEE]

FRNALZE ESK B3R A 14 1232 uiitil OEM
R FA S AL 3k BEFRAE I (EQT)11 H 5 H AR T X Ef B354 #1li& s OEM
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FBIR: INEOS Enterprises KA T FIETEH N “Ba3” FAZE “B17; BE“RE”

J&3Z: November 05, 2024 -- Moody's Ratings (Moody's) has today downgraded INEOS
Enterprises Holdings Limited's (INEOS Enterprises) corporate family rating (CFR) to B1
from Ba3. Concomitantly, we have downgraded INEOS Enterprises' probability of
default rating (PD) to B1-PD from Ba3-PD, and the ratings of its senior secured term
loans issued by INEOS ENTERPRISES HOLDINGS Il LIMITED and INEOS
ENTERPRISES HOLDINGS US FINCO LLC to B1 from Ba3. The outlook on all
ratings has changed to stable from negative for all entities.

Today's rating action reflects INEOS Enterprises’ (IE) continued weak performance
during 2024, as well as the expectation of slow earnings recovery throughout 2025 and
into 2026. The stable outlook reflects our expectation that INEOS Enterprises' earnings
will recover, albeit slowly, over the next 12-18 months, leading to a reduction in leverage,
while its free cash flow, as defined by Moody's, will be broadly neutral, resulting in its
liquidity remaining adequate.

(FH & JE: https://www.moodys.com)

B 2024 4F 11 A 5 H - Bl A KK 7 LA ER 1 A 5 RV
“Ba3” FRZE“BL”. AN, M)Al KB L8417 “Ba3-PD” i 2
“B1-PD”, Jf ¥ INEOS ENTERPRISES HOLDINGS Il LIMITED Al INEOS
ENTERPRISES HOLDINGS US FINCO LLC & 47 I v % 15 45 52 3 5% 3k 1 3 2 M
“Ba3” FIHZE“B1”. FTH SR FTA VPR B O\ WA Fa e,

A R BIPERAT BN Sk T TE S AVAE 2024 SERRERIE NSRRI, DL S B
Tiiih HAE 2025 4 % 2026 3[R B A E 4 2218 . “Fae i R B8 St 1 AT,
B B AGE AR K 12-18 N H NEEIKE, M SATFF R, s
1 E S H IS KRB R R, A R s MR e 7 A2
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B A XS E B “Baa3” RAT ALY RREFHEBN«IER”

J&E3Z: November 07, 2024 -- Moody's Ratings (Moody's) has changed the outlook on
Yiwu State-owned Capital Operation Co., Ltd. (YSCO) and its wholly-owned subsidiary
Chouzhou International Investment Limited to positive from stable.

At the same time, we have affirmed YSCO's Baa3 issuer rating and the Baa3 senior
unsecured rating on the USD bonds issued by Chouzhou International Investment
Limited, which are unconditionally and irrevocably guaranteed by YSCO.

The outlook change to positive is driven by our view that YSCO's debt management is
strengthening, supported by the Chinese government's expanded policy objective to
address regional and local governments' (RLGs) contingent liabilities as well as Yiwu
city's robust fiscal and economic conditions. YSCQO's improved debt management will
lead to the government's stronger propensity to support the company and, accordingly,
upward pressure on its issuer rating.

The rating affirmation reflects the company's high strategic importance to the Yiwu
government because of its dominant role in providing essential public services that are
key to the city's economic and social development, and the government's strong capacity
to support the company despite the negative outlook on China's sovereign rating.

(B RME: https://www.moodys.com)

BV 2024 11 A 7 H, BEWHCKHXSTTEERAZERRAR (X5
E %) M HA4¥ /A7 Chouzhou International Investment Limited )& 22 M “Fa & i
BN IETH .

bR, Bl L E % <Baad” 1 &K T AVFZ AT Chouzhou International
Investment Limited K ATHIZE L5 “Baa3” HIm R LIPS R, ZhidzH S
] B 52 (G 2% 1t S AS T HRE RO

J& B VR BN TR T ) R PR A2 A Dy S [ BE A7 55 IR MG 08, X A5 T
P WURT 1 — 25 A i 1. 7 BURT B S5 (R BURE B A BA R S T 9 3h B 0 O 2 5 R K
X [ A7 55 A B IR A AU SR A B B R R R, AN T SR AT A VR
SRR
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JE3C: November 06, 2024 -- Moody's Ratings (Moody's) has downgraded Shanghai
Commercial Bank Limited's (SCB) local currency (LC) and foreign currency (FC) long-
term (LT) deposit ratings to A2 from Al, subordinated notes debt rating to Baal(hyb)
from A3(hyb), Baseline Credit Assessment (BCA) and Adjusted BCA to a3 from a2, LT
LC/FC Counterparty Risk Ratings (CRRs) to Al from Aa3, and LT Counterparty Risk
(CR) Assessments to Aa3(cr) from Aa2(cr).

We have maintained the negative outlook on the LT desposit ratings.

The downgrade of SCB's BCA to a3 from a2 is driven by a deterioration in its asset
quality, notably from its exposure to the property sector in the Hong Kong SAR, China
(Aa3 negative) and the US, in which its loan portfolio remains relatively concentrated.
The bank's direct property-related lending (excluding residential mortgages) accounts for
about 19% of its loans for use in Hong Kong and constitutes a main part of its US loan
book.

(P kIE: https://www.moodys.com)

B 2024 4F 11 A 6 H, Bl il AARAT A IR A R K IHAS mAEEOT
FNAT RN, IRPEEHR TS VFH A3 (hyb)” T i 22 “Baal (hyb)”, F:AilifE
FH VP AR 2 5 A0S F VPAl Aa2” R Z a3, KRS ZE 55 % F R VF
“Aa3” FIHZ“A1”, PLEKIHAE Z) % F RS 1F Al A “Aa2(cr)” T i 22 “Aa3(cr)”.

P AE R AR P R A B

R AR AT A FE RS VP4l M a2 R a3 T B R AL, 0
e HT AR AT X . A B (Aa3) RN 3E [ 5 b =47 b g U i 1, AR A AT
SR SE A TE IR X o IZARAT B B3 5 B A SR DRk (B 8 A B IR B R) 20 15
HAE T IR DX A DR 19%, 44 Rl 3 35 [ D 3K 1) 32 B34

Bt AT E R Baa2” KT AR RE“FaE”

&3 : November 07, 2024 -- Moody's Ratings (Moody's) has affirmed WH Group
Limited's (WH Group) Baa2 issuer rating, and maintained the stable outlook.

Anrong Credit Rating Co.,Ltd. 5
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The rating affirmation and stable outlook reflect the company's ongoing efficiency
enhancement and prudent financial management, which have contributed to its stable
cash flow and low leverage, despite a revenue decline since 2023. The company's strong
product brand, well-diversified market penetration and efforts to increase the operation of
its higher-margin packaged meat business in the US will continue to support its steady
operations and credit profile.

WH Group's Baa2 issuer rating reflects its large operating scale and diversified
geographic market coverage, as well as the holding company's standalone credit strength.
The rating is also supported by the company's resilient stream of cash flow and track
record of debt reduction and financial prudence.

(P kE: https://www.moodys.com)

B 2024 4F 11 H 7 H, Bl 7N E A R A A §)“Baa2” kAT AVEH
Hegerrfam e,

RETTMEPRRE 2023 4 LERIRANA BT TR, AR PR AR Fae R 3 R
B %A m RS RCR IR AN SR IV 555 B, A BT AR IR S ARAT AT 2.
ZE KR f i 2 0t T893 DL KRS 0 7 5 [ v D 2R 1Y) . 2
WISl 5532 75 Ak 2 SCRFHRR e (138 78 FME AR

“Baa2”flI AT NVE ik T TN E BR: (D) KHIZE I, )ik % ik,
DA% (3) 43 e 28 &1 3 K A N7 A5 FR I o iZVE B AER T %A 5 F A o B4 i
DA B2 5% 25 HIl 98 FH B TRV 451 SR PRI S 4

BERNBRKR A KBASIET AR BEE”

JE3Z: 07 Nov 2024: Fitch Ratings has affirmed State Development & Investment Corp.,
Ltd.'s (SDIC) Long-Term Foreign- and Local-Currency Issuer Default Ratings (IDRS) at
'‘A+'. The Outlook is Negative.

Fitch has also affirmed the 'A+' ratings on SDIC's USD3 billion medium-term note
programme and the notes issued by subsidiary Rongshi International Finance Limited,
which are unconditionally and irrevocably guaranteed by SDIC.

The ratings reflect Fitch's view of SDIC's strategic importance to the central government.
SDIC is a national-policy investment company that has invested in a number of
significant projects to serve the national strategy.

(B kE: https://www.fitchratings.com)
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FH REITs 38 5 URAGF | XL EIfEBI BR 38 4
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(¥R I8 http:/imww.zgrb.cn)

[VF&3075]

BEHNBEEEA-"PRE; REHTE”

JR3Z: 07 Nov 2024: Fitch Ratings has affirmed China Chengtong Hong Kong Company
Limited's (CCTHK) Long-Term Foreign- and Local-Currency Issuer Default Ratings at

'‘A-". The Outlook is Negative. Fitch has affirmed CCTHK's guaranteed senior unsecured
notes, issued by CCTHK 2021 Ltd., at'A-".

The affirmation reflects Fitch's expectation that the linkages between CCTHK and its
parent, China Chengtong Holdings Group Limited (CCT GROUP), will remain stable due
to CCTHK's role as the parent's core offshore investment and financing platform.

(B kE: https://www.fitchratings.com)

Anrong Credit Rating Co.,Ltd.
Copyright © 2024,All Rights Reserved.



B = B TS \5
ol Sl EFRTRFHER (2 145 H0)

BPE: 2024 £ 11 H 7 H, PRSI EWEE EF A R 5 (08 &)
(RIS TAIA 5 AT NIB LSO A-", JRE“ATH”. B2 O OB
FHAR BT 2 4 (F5 CCTHK 2021 Ltd. &K A7) IS N A=

PRI S I 1 2525 1 A ol 2 s 5 B =) a5 I B A R A A (R
Bl 1Al ) <[] () QI K PR FpAe e, I8 A 2 BB A% O B A MR A T 65

[#rinig ]
(i EE]

Frindk &8 R A R AL ENAL R R

2024 4F 11 F 4 H, HrnceRE R (MAS) B 1 — IR 5 bk 554K
RiitRl, BAARANRERE O BERELME, wRTmE - fmshit; 2) K8
MRS RS 3) R MR IAES; DL 4) FRM1k
BE RS FH 3L (R 4 SR
(¥R JE: https://www.weiyangx.com)

QR TIEY)

S PRl SRR T by & o
[HZA]
(% ZEE]

H Al 8k F-RAEFF B IE R E IR A B 7 5e ik BNk iUl R

HAG SR #EH KA 10 A 7 HER, “MEEAREEEBUFIMT T, &
TR CATE SRR 56 ot 58 AR 2 7] e .

FEANEFEHEE TS (CFIUS) WRTEXTIXEZ SHEEMREKE 12 AK.
R GAPR, CRIUS A1 ZEWTHLAL 1™ AT "k AT did, SR KEI 4R,
FATAT DAFF & L H0i8, %G B B FEHEIR o A
(¥ 5k IR https://www.jiemian.com)

Anrong Credit Rating Co.,Ltd. 8
Copyright © 2024,All Rights Reserved.



B = B TS \5
ol Sl EFRTRFHER (2 145 H0)

QUL TIE)|

BT Mizuho Markets Cayman LP 1.5 2% oAk se R E iR <F1” 1%

J&3Z: 05 Nov 2024: Fitch Ratings has assigned Mizuho Markets Cayman LP's (MMC)
USD150 million senior guaranteed notes maturing 5 March 2025 a short-term rating of
'F1'.

The notes are issued under the USD10 billion medium-term note programme guaranteed
by Japan-based Mizuho Bank, Ltd. (MHBK, A/Stable/F1). The senior notes will
constitute the direct, unconditional and unsubordinated obligations of MMC and, by way
of the guarantee, MHBK.

MMC is a wholly owned subsidiary of Mizuho Americas LLC, a US bank holding
company that is wholly owned by MHBK, a core operating banking arm of Mizuho
Financial Group, Inc. (A-/Stable/F1).

(P kE: https://www.fitchratings.com)
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MMC & Mizuho Americas LLC f]4% T /A %], Mizuho Americas LLC /&—%
EHEBITER AT, H MHBK £%#H, MHBK J& Mizuho Financial Group, Inc.
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